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%JCRKVTG�����.	GPLGW���WP�UGTXKEG�RWDNKE�RQWT�PQVTG�VGORU �
7PG�GZKIGPEG�RQWT�VQWV�UGTXKEG�RWDNKE �
.	�FWECVKQP�PCVKQPCNG�GUV�WP�ECU�RCTVKEWNKGT �
.GU�OKUUKQPU�FG�N	�EQNG �
3WG�TGVGPKT�RQWT�QTKGPVGT�PQVTG�TÃHNGZKQP�! �
7P�FKCIPQUVKE �
&	CDQTF�HCKTG�RCUUGT�N	KFÃG�FG�UGTXKEG �

%JCRKVTG�����&GU�RTKPEKRGU�RQWT�NC�TÃHNGZKQP �
&GU�TGURQPUCDKNKVÃU�TÃRCTVKGU �
7P�VTCXCKN�EQNNGEVKH� ��
7P�FÃENQKUQPPGOGPV�GPVTG�NGU�GPUGKIPGOGPVU�RTKOCKTG�GV�UGEQPFCKTG ��
7PG�TGURKTCVKQP�FCPU�WP�ECFTG�PQTOÃ ��
7PG�TÃIWNCVKQP�EQPVKPWG ��
7P�FKCIPQUVKE ��

%JCRKVTG�����.	GPUGKIPGOGPV�FW�RTGOKGT�FGITÃ���RQWT�WPG�PQWXGNNG�QTICPKUCVKQP ��
%G�SW	KN�HCWV�OCKPVGPKT ��
%G�SWK�FQKV�ÃXQNWGT ��
4ÃWPKT�NGU�ÃEQNGU�VTQR�RGVKVGU� ��
%TÃGT�FGU�ÃVCDNKUUGOGPVU�FW�RTGOKGT�FGITÃ� ��
4ÃCNKUGT�WP�ÃSWKNKDTG�GPVTG�EQOOWPG�GV�ÃEQNG�FCPU�WP�GURCEG�ÃFWECVKH�NQECN��
4GFÃHKPKT�NG�TÏNG�FGU�KPURGEVGWTU�FG�NO�FWECVKQP�0CVKQPCNG ��
7PG�OKUG�GP�QGWXTG�RTQITGUUKXG ��

%JCRKVTG�����.GU�ÃVCDNKUUGOGPVU�UEQNCKTGU���XGTU�WPG�RNWU�ITCPFG�TGURQPUCDKNKVÃ ��
4GURQPUCDKNKVÃ�GV�FÃOQETCVKG�CW�UGKP�F	WP�ÃVCDNKUUGOGPV ��
3WGUVKQPU�´�GZCOKPGT ��
.	CWVQPQOKG�FG�NOÃVCDNKUUGOGPV ��
7P�HQPEVKQPPGOGPV�FW�%QPUGKN�FOCFOKPKUVTCVKQP�FG�OGKNNGWTG�SWCNKVÃ ��
.G�RTQLGV�FOÃVCDNKUUGOGPV ��
7PG�QTICPKUCVKQP�KPVGTPG�CFCRVÃG ��
.	ÃSWKRG�FG�FKTGEVKQP�GV�NGU�RGTUQPPGNU�FG�FKTGEVKQP� ��
.	ÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVU ��
.	ÃXCNWCVKQP�FGU�RGTUQPPGNU ��
.C�HQTOCVKQP�EQPVKPWG�GV�NC�EQQRÃTCVKQP�GPVTG�ÃVCDNKUUGOGPVU ��

%JCRKVTG�����.	CECFÃOKG��PKXGCW�UVTCVÃIKSWG���WPG�TÃRCTVKVKQP�RNWU�GHHKECEG
FGU�TGURQPUCDKNKVÃU ��

7P�PKXGCW�KPVGTOÃFKCKTG ��
.GU�HQPEVKQPU�´�CUUWTGT�GV�NG�TÏNG�FGU�ECFTGU ��
.GU�ECFTGU�FGU�CECFÃOKGU ��
.G�RKNQVCIG�PCVKQPCN ��

%QPENWUKQP ��

#PPGZGU
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4ÃUWOÃ�FGU�RTQRQUKVKQPU ��
.GVVTG�FG�OKUUKQP ��
1TICPKUCVKQPU�GV�RGTUQPPCNKVÃU�TGPEQPVTÃGU ��
.KUVG�FGU�UKINGU ��

%JCRKVTG��

.OGPLGW��
WP�UGTXKEG�RWDNKE�RQWT�PQVTG�VGORU

7PG�GZKIGPEG�RQWT�VQWV�UGTXKEG�RWDNKE

.C�TÃPQXCVKQP�FW�UGTXKEG�RWDNKE�GP�IÃPÃTCN�C�ÃVÃ�ÃXQSWÃG�RCT�NG�2TGOKGT�/KPKUVTG�GP�LWKP
�����NQTU�FG�UC�FÃENCTCVKQP�FG�RQNKVKSWG�IÃPÃTCNG� ��Q�.OÃXQNWVKQP�FW�OQPFG�GV�FG�PQVTG
UQEKÃVÃ��NGU�PQWXGNNGU�VGEJPQNQIKGU��TGPFGPV�PÃEGUUCKTGU�CWLQWTFOJWK�WPG�CFCRVCVKQP�FG
NO�VCV�GV�WP�XCUVG�GHHQTV�FG�TÃPQXCVKQP�FW�UGTXKEG�RWDNKE��%GU�TÃHQTOGU�FQKXGPV�KORNKSWGT
NOCFJÃUKQP� FGU� HQPEVKQPPCKTGU�� .C� SWCNKVÃ� FG� NC� HQPEVKQP� RWDNKSWG�� NG� UGPU� FG� NC
TGURQPUCDKNKVÃ�FGU�CIGPVU�RWDNKEU�UQPV�NGU�OGKNNGWTU�ICIGU�FG�NC�TÃWUUKVG�FG� NC�TÃHQTOG
FG�NO�VCV��R�'V�NG�2TGOKGT�/KPKUVTG�KPXKVG�NO�VCV�GV�UGU�HQPEVKQPPCKTGU�´�WPG�CVVKVWFG�SWK
UQKV� Q�EGNNG� FW� FKCNQIWG� EQPVKPW�� FG� NOCVVGPVKQP� UETWRWNGWUG�� FG� NC� FKURQPKDKNKVÃ
EQPUVCPVG�R�

.C� PQVKQP� FG� UGTXKEG� ´� TGPFTG� GUV� OKUG� GP� CXCPV� RCT� FG� ITCPFU� QTICPKUOGU� RWDNKEU
EQOOG�'&(�)&(��.C�2QUVG��(TCPEG�6ÃNÃEQO��NC�50%(�QW�GPEQTG�NO#02'��'NNG�UGTV�FG
OQVGWT� ´� NGWT� TÃPQXCVKQP� �� NGWTU� TGURQPUCDNGU� CHHKTOGPV� SWOKN� HCWV� RCUUGT�� PQP� RNWU
EQOOG� CWVTGHQKU� FG� QNOCUUWLGVVK�R� ´� Q�NOWUCIGT�R�� OCKU� OCKPVGPCPV� FG� Q�NOWUCIGT�R� CW
Q�ENKGPV�R�SWK��CW�FGN´�FG�NOGHHKECEKVÃ�SWOKN�GZKIG��EQPVTKDWG�´�FÃHKPKT�NG�UGTXKEG�CVVGPFW��+N
UOCIKV�FG�UQTVKT�FW�Q�LG�TQWNG�RQWT�XQWU�R��Q�LG�UCKU�EG�SWK�GUV�DQP�RQWT�XQWU�R�

'P� GHHGV�� NGU� FGOCPFGU� FG� PQU� EQPVGORQTCKPU� UG� TGPHQTEGPV� FCPU� EG� UGPU� RQWT� FG
OWNVKRNGU�TCKUQPU���NG�EQPUWOÃTKUOG��NOKPFKXKFWCNKUOG��NC�EQPEWTTGPEG��NC�OQPFKCNKUCVKQP�
NC� EQORCTCKUQP� CXGE� EG� SWK� RGWV� GZKUVGT� FCPU� FOCWVTGU� RC[U�� NG� FÃXGNQRRGOGPV� FG� NC
NKDGTVÃ�FCPU�FG�PQODTGWZ�FQOCKPGU��NC�FÃOQETCVKUCVKQP�FG�NC�UQEKÃVÃ�GV�CWUUK�NOÃNÃXCVKQP
IÃPÃTCNG�FW�PKXGCW�FG�HQTOCVKQP�SWG� NO�EQNG�C�RGTOKUG��#WLQWTFOJWK��EQOOG�PQWU� NOC
FKV�4QDGTV�(TCKUUG��Q�NC�NÃIKVKOKVÃ�FG�NOCEVKQP�RWDNKSWG�PCÉV�FG�UQP�WVKNKVÃ�XÃTKHKÃG�RQWT�NG
DKGP�FG�EJCEWP�R�

%G�SWK�GUV�CVVGPFW�RGWV�ÄVTG�TÃUWOÃ�GP�SWGNSWGU�OQVU��
�� NC� NKUKDKNKVÃ�FW� UGTXKEG� �� KN�POGUV�RNWU�RQUUKDNG�FG� UOCDTKVGT� FGTTKÂTG� NC� VGEJPKSWG�QW� NC
EQORÃVGPEG��
��NC�TGURQPUCDKNKVÃ�FGU�KPVGTNQEWVGWTU�SWG�TGPEQPVTGPV�NGU�WUCIGTU�QW�NGU�ENKGPVU���KN�POGUV
RNWU�CEEGRVÃ�SWOKNU�UOCDTKVGPV�FGTTKÂTG�NC�JKÃTCTEJKG��
��GV��RQWT�NG�RGTOGVVTG��WPG�FÃEGPVTCNKUCVKQP�FGU�FÃEKUKQPU�
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%GRGPFCPV� EGVVG� FÃEGPVTCNKUCVKQP� PG� FQKV� RCU� HCKTG� QDUVCENG� ´� FOCWVTGU� FGOCPFGU
ÃICNGOGPV�HCKVGU�GP�(TCPEG�CWZ�UGTXKEGU�RWDNKEU���NOÃSWKVÃ�GV�NC�EQPVKPWKVÃ�FCPU�NG�VGORU
GV�NOGURCEG��'V�EGNNGU�N´�PÃEGUUKVGPV�WP�RKNQVCIG�FOGPUGODNG��%G�RKNQVCIG�RGWV�ÄVTG�OGPÃ
RCT� WPG� OÃVJQFG� QÔ� QP� HKZG� FGU� QDLGEVKHU� GV� QÔ� QP� EQPVTÏNG� NGU� TÃUWNVCVU� �� OCKU
NOGHHKECEKVÃ� FG� EG� V[RG� FG� RKNQVCIG� GUV� FQWVGWUG� UK� GNNG� PG� UOCEEQORCIPG� RCU� FOWPG
CFJÃUKQP�FGU�RGTUQPPGNU��%OGUV�RQWTSWQK�QP�RCTNG�CWUUK�FG�Q�OCPCIGOGPV�R�NQTUSWG�NOQP
XGWV�ÃXKVGT�NC�EQPPQVCVKQP�VTQR�FKTGEVKXG�FW�XGTDG�Q�RKNQVGT�R�

2QWT�TGPFTG�WP�OGKNNGWT�UGTXKEG�� KN� HCWV�COÃNKQTGT� NG� HQPEVKQPPGOGPV�GV�ÃXGPVWGNNGOGPV
RQWT� EGNC� CFCRVGT� NOQTICPKUCVKQP� �� NG� HQPEVKQPPGOGPV� GUV� RNWU� KORQTVCPV� SWG
NOQTICPKUCVKQP� GV� NGU� ÃXQNWVKQPU� FCPU� NOQTICPKUCVKQP� POQPV� FG� UGPU� SWG� RQWT� CIKT� UWT� NG
HQPEVKQPPGOGPV��

.O�FWECVKQP�PCVKQPCNG�GUV�WP�ECU�RCTVKEWNKGT

.C� NQK� FOQTKGPVCVKQP� FW� ��� LWKNNGV� ����� FÃENCTG� FOGODNÃG� SWG� Q�NG� UGTXKEG� RWDNKE� FG
NOÃFWECVKQP�GUV�EQPÁW�GP�HQPEVKQP�FGU�ÃNÂXGU�R��2QWTVCPV��RGWV�QP�XTCKOGPV�CHHKTOGT�SWG
NOQTKGPVCVKQP��NOCHHGEVCVKQP�FGU�ÃNÂXGU�FCPU�NGU�UGEVKQPU�RTQHGUUKQPPGNNGU��NC�UGEVQTKUCVKQP�
NC�RQNKVKSWG�FGU� NCPIWGU�XKXCPVGU��RCT�GZGORNG��UQKGPV� VQWLQWTU�CW�UGTXKEG�FGU�ÃNÂXGU�!
%G� POGUV� RCU� EG� RGPUGPV� NGU� RCTGPVU�� 'V� SWG� FKTG� NQTUSWG� NG� FQOCKPG� RÃFCIQIKSWG� GUV
EQPÁW�RCT�NGU�GPUGKIPCPVU�EQOOG�NGWT�EJCUUG�ICTFÃG�!�%GVVG�RJTCUG�FG�NC�.QK��SWK�C�RW
RCTCÉVTG� DCPCNG�� PG� XC� FQPE� RCU� FG� UQK�� %OGUV� SWG� NO�EQNG� GUV� WP� UGTXKEG� RWDNKE
RCTVKEWNKGT�

&OCDQTF��NOÃNÂXG�POGUV�RCU�WP�ENKGPV�SWK�RGWV�´�NWK�UGWN�FÃHKPKT�NG�UGTXKEG�CVVGPFW���OQKPU
RGWV�ÄVTG�RCTEG�SWG�DGCWEQWR�FOÃNÂXGU�UQPV�OKPGWTU�SWG�RCTEG�SWG�NG�DWV�FG�NOÃFWECVKQP
GUV� SWG� NGU� ÃNÂXGU� UG� VTCPUHQTOGPV� GV� RCTEG� SWOKNU� UQPV� FGU� CEVGWTU� FG� NGWT� HQTOCVKQP�
&CPU� NC� EQPEGRVKQP� HTCPÁCKUG�� NGU� RCTGPVU� PG� UQPV� RCU� FOCKNNGWTU� PQP� RNWU� FGU� ENKGPVU
FOWPG� GPVTGRTKUG� FQPV� NGU� ÃNÂXGU� UGTCKGPV� FGU� RTQFWKVU�� ECT� NO�EQNG� GUV� CW� UGTXKEG� FGU
ÃNÂXGU��.O�EQNG�POGUV�FQPE�RCU�WPG�GPVTGRTKUG�

'P� QWVTG�� NO�EQNG� POQRÂTG� RCU� UWT� WP� OCTEJÃ� EQPEWTTGPVKGN�� 'P� GHHGV�� NOÃSWKVÃ� GV� NC
EQPVKPWKVÃ�FGOCPFÃGU�CW�UGTXKEG�RWDNKE�UOCEEQOOQFGTCKGPV�OCN�FW�OCTEJÃ��PQVCOOGPV
GP� OCVKÂTG� FO�FWECVKQP� QÔ� QP� CIKV� ´� NQPI� VGTOG�� +N� GZKUVG� EGTVGU� FGU� CURGEVU
EQPEWTTGPVKGNU� �� GPVTG� ÃVCDNKUUGOGPVU�� GPVTG� NG� UGEVGWT� RWDNKE� GV� NG� UGEVGWT� RTKXÃ�� GPVTG
N[EÃGU�RTQHGUUKQPPGNU�GV�CRRTGPVKUUCIG��RQWT�NC�HQTOCVKQP�EQPVKPWG�FGU�CFWNVGU�SWK��GNNG�
QRÂTG�UWT�WP�OCTEJÃ���GV��FCPU�WP�CWVTG�TGIKUVTG��GPVTG��EQNG�GV�OÃFKCU��GPVTG�NO�EQNG�GV�NC
XKG� �� EQPEWTTGPEG� RQWT� NG� VGORU� FGU� ÃNÂXGU�� RQWT� NGWT� CVVGPVKQP��%GRGPFCPV� NG� UGTXKEG
RWDNKE� FG� NO�FWECVKQP� PCVKQPCNG� PG� XKUG� RCU� WP� Q�EJKHHTG� FOCHHCKTGU�R� OCKU� WP� UGTXKEG
QRVKOCN�FGU�LGWPGU���EG�POGUV�RCU�PÃEGUUCKTGOGPV�RCTEG�SWG�NG�PQODTG�FOÃNÂXGU�ETQÉV�SWG
NG� UGTXKEG� GUV� OGKNNGWT� �� N´� C� RW� ÄVTG� WP� QDLGEVKH� FCPU� NG� RCUUÃ�� OCKU� CWLQWTFOJWK� NC
DCVCKNNG�SWCPVKVCVKXG�GUV�NCTIGOGPV�ICIPÃG�

+N� HCWV� EGTVGU� ÄVTG� EQPUEKGPV�FG� EGTVCKPGU� HQTOGU� FG� EQPEWTTGPEG� RQWT� UG� RTÃOWPKT� FGU
GHHGVU�H¸EJGWZ�SWOGNNGU�RGWXGPV�GPIGPFTGT��2CT�GZGORNG��KN�GUV�FCPU�NC�PCVWTG�FGU�EJQUGU
SWOWPG� TKXCNKVÃ�CRRCTCKUUG� GPVTG� NGU� ÃVCDNKUUGOGPVU�� GV� GNNG� UG� TGPHQTEGTC� CXGE� NC�DCKUUG
FÃOQITCRJKSWG� �� EGVVG� EQPEWTTGPEG�N´� FQKV� ÄVTG� TÃIWNÃG� CW� PKXGCW� CECFÃOKSWG� RQWT
������������������������������������������������
� 8QKT %� )TÃOKQP� 4� (TCKUUG 
FKT��� .G UGTXKEG RWDNKE GP TGEJGTEJG � SWGNNG OQFGTPKUCVKQP !�
&QEWOGPVCVKQP (TCPÁCKUG� ����� GV FCPU EGV QWXTCIG NOCTVKENG FG ,�.� &GTQWGV UWT NG ECU FGU ÃVCDNKUUGOGPVU
UEQNCKTGU�
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ICTCPVKT�NOÃSWKVÃ��RCT�NOCHHGEVCVKQP�FGU�ÃNÂXGU��NC�FÃHKPKVKQP�FG�NC�ECTVG�FGU�HQTOCVKQPUW
/CKU� EGTVCKPU� V[RGU� FG� EQPEWTTGPEG� RGWXGPV� ÄVTG� WVKNKUÃU� CW� EQPVTCKTG� FCPU� NG� UGPU� FG
NOCOÃNKQTCVKQP�FG�NC�SWCNKVÃ�FW�UGTXKEG���RCT�GZGORNG��FÃHKPKT�NG�TÏNG�FG�NO�EQNG�GP�VGPCPV
EQORVG� FG� NOGZKUVGPEG�� FG� NOQHHTG� GV� FW� HQPEVKQPPGOGPV� FGU�OÃFKCU�� 'V� KN� HCWV� RTGPFTG
ICTFG� ´� EG� SWOWPG� CDUGPEG� FOCFCRVCVKQP� FW� UGTXKEG� RWDNKE� PG� EQPFWKUG� ´� VGTOG� ´� WPG
EQPEWTTGPEG�SWK�EQPVTGFKTCKV�NOÃSWKVÃ���FOQTGU�GV�FÃL´��FG�VGNU�GHHGVU�GZKUVGPV���KNU�XKGPPGPV
FOÄVTG� FÃPQPEÃU� FCPU� WP� TCRRQTV� UWT� NG� Q�RKNQVCIG� FW� U[UVÂOG� ÃFWECVKH�R� ÃOCPCPV� FW
ITQWRG�Q�ÃVCDNKUUGOGPVU�GV�XKG� UEQNCKTG�R� FG� NOKPURGEVKQP�IÃPÃTCNG��SWK� CVVKTG� NOCVVGPVKQP
UWT� NC� PÃEGUUKVÃ� FG� TGUVCWTGT� WPG� ÃVJKSWG� FW� UGTXKEG� RWDNKE�� 1P� FQKV� GHHGEVKXGOGPV� UG
FGOCPFGT� EQOOGPV� NG� UGTXKEG� RWDNKE� FG� NO�FWECVKQP� PCVKQPCNG�� VGN� SWG� PQWU� NG
EQPPCKUUQPU�� TÃUKUVGTC�CWZ� VGPFCPEGU�FG�PQVTG� UQEKÃVÃ� VGNNGU�SWG� NG� EQPUWOÃTKUOG�GV� NC
OQPFKCNKUCVKQP� �� KN� PO[� RCTXKGPFTC� EGTVCKPGOGPV� RCU� UOKN� POÃXQNWG� RCU� FCPU� UQP
HQPEVKQPPGOGPV�

'PHKP��NGU�QDLGEVKHU�FG�NO�FWECVKQP�PCVKQPCNG�UG�SWCPVKHKGPV�OCN�GV�UG�RTÄVGPV�FQPE�OCN�´
WP�UKORNG�OCPCIGOGPV�FW�V[RG�QDLGEVKHU���TÃUWNVCVU��&G�RNWU��NGU�TÃUWNVCVU�UQPV�GP�DQPPG
RCTVKG�FÃVGTOKPÃU�RCT�NG�U[UVÂOG�NWK�OÄOG���EOGUV�CKPUK�SWG�NOQDLGEVKH�FGU������CW�PKXGCW
FW� DCE� C� RW� ÄVTG� ETKVKSWÃ� RCT� EGTVCKPU� EQOOG� CEEQORCIPÃ� FOWPG� RTÃVGPFWG� DCKUUG� FW
PKXGCW���QW�SWG�NGU�QTKGPVCVKQPU�FCPU�WP�EQNNÂIG�FÃRGPFGPV�CWVCPV�FG�UGU�EJQKZ�SWG�FGU
EQPPCKUUCPEGU�TÃGNNGOGPV�CESWKUGU�RCT�UGU�ÃNÂXGU�

7P�UEJÃOC�EQPEGTPCPV�NG�HQPEVKQPPGOGPV�FGU�ITCPFGU�QTICPKUCVKQPU�PQWU�C�ÃVÃ�RTQRQUÃ
RCT�NOWP�FG�PQU�KPVGTNQEWVGWTU�GZVÃTKGWTU�´�NO�FWECVKQP�PCVKQPCNG��+N�FKUVKPIWG�SWCVTG�ECU�
UGNQP� SWG�� FCPU� WPG� QTICPKUCVKQP�� NG� RQWXQKT� GUV� EQPEGPVTÃ� QW� FKHHWUÃ�� GV� SWG� NC
TGURQPUCDKNKVÃ�EQPHKÃG�CWZ�RGTUQPPGNU�GV�CWZ�WPKVÃU�FG�DCUG�GUV�HCKDNG�QW�RNWU�HQTVG�

responsabilité

forte

faible

management 
par 

objectifs - 
résultats

management 
par 

le sens

bureaucratie anarchie

concentré diffusé pouvoir

.O�FWECVKQP� PCVKQPCNG� TGNÂXG� RNWVÏV�� UGNQP� NG� RQKPV� FG� XWG� CFQRVÃ�� FGU� FGWZ� ECUGU
KPHÃTKGWTGU� ��QP�C�XQWNW��FCPU� NC�RÃTKQFG� TÃEGPVG�GV� CXGE�WPG� TÃWUUKVG�XCTKCDNG�� NC� HCKTG
RCUUGT�FCPU�NC�ECUG�UWRÃTKGWTG�ICWEJG��� KN�GUV� VGORU�FOCNNGT�XGTU� NC�SWCVTKÂOG��EGNNG�FW
Q�OCPCIGOGPV�RCT�NG�UGPU�R��#W�FGN´�FGU�QDLGEVKHU��KN�HCWV�FQPE�UG�TÃHÃTGT�CWZ�OKUUKQPU
FG� NO�EQNG� SWK� QPV� WP� ECTCEVÂTG� FG� RÃTGPPKVÃ� OCKU� FQPV� NOCTVKEWNCVKQP� C� DGUQKP� FOÄVTG
CEVWCNKUÃG�

.GU�OKUUKQPU�FG�NO�EQNG

$GCWEQWR� C� FÃL´� ÃVÃ� ÃETKV� GP� EG� FQOCKPG�� GV� PQWU� UGTQPU� FQPE� DTGHU�� 1P� FKUVKPIWG
VTCFKVKQPPGNNGOGPV� VTQKU� OKUUKQPU� FG� DCUG� �� NOKPUVTWEVKQP�� NOÃFWECVKQP�� NC� HQTOCVKQP

������������������������������������������������
� 8QKT RCT GZGORNG 7PG �EQNG RQWT NOCXGPKT� WP CXGPKT RQWT NO�EQNG� +7(/ FG .QTTCKPG � *CEJGVVG



�


RGTOGVVCPV�GP�RCTVKEWNKGT�WPG�KPUGTVKQP�RTQHGUUKQPPGNNG����GNNGU�UOGZGTEGPV�CW�DÃPÃHKEG�FG
NOÃNÂXG��/CKU� KN� GP�GUV�FOCWVTGU�SWK�EQPEGTPGPV� NC� UQEKÃVÃ��RQWT� UC� EQPUGTXCVKQP�QW�UQP
ÃXQNWVKQP���UGNQP�NGU�ÃRQSWGU��QP�C�RNWU�QW�OQKPU�KPUKUVÃ�UWT�NC�EQJÃUKQP�PCVKQPCNG��UWT
NOÃICNKVÃ�FGU�EJCPEGU��UWT�NC�EQORÃVKVKXKVÃ�ÃEQPQOKSWG��'V�QP�RGWV�FKTG�SWG�EG�UQPV�EGU
OKUUKQPU�UQEKCNGU�SWK��´�EJCSWG�ÃRQSWG��RGTOGVVGPV�FOCTVKEWNGT�GV�FG�JKÃTCTEJKUGT�NGU�VTQKU
OKUUKQPU�FG�DCUG�

#KPUK�� NO�EQNG� FG� NC� 6TQKUKÂOG� 4ÃRWDNKSWG� XKUCKV� ´� CUUWTGT� NC� EQJÃUKQP� PCVKQPCNG�� ´
EKOGPVGT�NC�4ÃRWDNKSWG��GP�FÃRCUUCPV�NGU�RCTVKEWNCTKUOGU���GNNG�OGVVCKV�FQPE�CW�RTGOKGT
RNCP� NOKPUVTWEVKQP�� NC� VTCPUOKUUKQP� FG� UCXQKTU� EQPUKFÃTÃU� EQOOG� WPKXGTUGNU� XQKTG
ÃVGTPGNU�� FCPU�WP� GURCEG� ENQU�� FG�OCPKÂTG� WPKHQTOG� UWT� NG� VGTTKVQKTG� �� NOÃFWECVKQP� POGP
ÃVCKV� RCU� CDUGPVG� OCKU� GNNG� ÃVCKV� RTKUG� GP� EQORVG� ´� VTCXGTU� NOKPUVTWEVKQP� 
NC� OQTCNG
UOGPUGKIPCKV� RCT� FGU� NGÁQPU�� �� NC� HQTOCVKQP�� SWK� ETÃG� FGU� FKHHÃTGPEKCVKQPU�� ÃVCKV� RGW
RTÃUGPVG�GV�UGWNGOGPV�EQOOG�UQWU�RTQFWKV�FOWPG�KPUVTWEVKQP�IÃPÃTCNG���GV�NC�OÃTKVQETCVKG
HQPFÃG�UWT�NG�UCXQKT�LWUVKHKCKV�NC�UÃRCTCVKQP�FGU�FGWZ�QTFTGU�FOGPUGKIPGOGPV��NG�RTKOCKTG
GV� NG� UGEQPFCKTG�� .O�EQNG� FGU� Q�VTGPVG� INQTKGWUGU�R� OGVVCKV�� GNNG�� GP� CXCPV� NOÃICNKVÃ� FGU
EJCPEGU� �� NGU� ETKVKSWGU� FG� NC�Q�TGRTQFWEVKQP�R�� ÃOCPCPV� FG� UQEKQNQIWGU�� EQPFWKUCKGPV� ´
KPUKUVGT�UWT�NOÃFWECVKQP�FGU�GPHCPVU�
NG�UCXQKT�ÄVTG�CXCPV�NG�UCXQKT��SWK�RCTV�FGU�RGTUQPPGU
VGNNGU�SWOGNNGU�UQPV�GV�RTGPF�FQPE�GP�EQORVG�NGWTU�RCTVKEWNCTKVÃU��[�EQORTKU�RQWT�KPUVTWKTG
�� NC� HQTOCVKQP� RTQHGUUKQPPGNNG� UG� FÃXGNQRRCKV� ´� ECWUG� FG� NC� ETQKUUCPEG� ÃEQPQOKSWG� �
EGNNG�EK�EQPFWKUCKV�´�WPG�OQDKNKVÃ�UQEKCNG�ETÃCPV�WPG�CURKTCVKQP�GP�FKTGEVKQP�FG�NO�EQNG�GV
TGPHQTÁCPV� NC� FGOCPFG� FOÃICNKVÃ� FGU� EJCPEGU�� #XGE� NC� ETKUG�� RQWT� HCXQTKUGT� NC
EQORÃVKVKXKVÃ�ÃEQPQOKSWG�GV� NWVVGT�EQPVTG� NG�EJÏOCIG�� NC� HQTOCVKQP� 
GV� NG� UCXQKT�HCKTG�
XQPV� XGPKT� CW� RTGOKGT� RNCP�� NOKPUVTWEVKQP� GV� NOÃFWECVKQP� ÃVCPV� EQPUKFÃTÃGU� EQOOG� FGU
OQ[GPU�

.GU�FÃUKNNWUKQPU�PÃGU�FG�NOCIITCXCVKQP�FW�EJÏOCIG��NOKPEGTVKVWFG�UWT�NOCXGPKT�GV�NC�RGTVG
FG� UGPU�� RQWT� DGCWEQWR� FG� LGWPGU�� FG� EGVVG� �EQNG� ´� NCSWGNNG� QP� FGOCPFG� VTQR
GZENWUKXGOGPV� NOKPUGTVKQP� RTQHGUUKQPPGNNG� EQPFWKUGPV� OCKPVGPCPV� ´� NC� TGEJGTEJG� FOWP
PQWXGN� JQTK\QP�� 2QWT� CWLQWTFOJWK� GV� RQWT� FGOCKP�� NC� OKUUKQP� FG� NO�EQNG� CWVQWT� FG
NCSWGNNG� UOCTVKEWNGPV� UGU�OKUUKQPU� FG� DCUG� 
KPUVTWKTG�� ÃFWSWGT�� HQTOGT�� RQWTTCKV� ÄVTG�� ´
PQVTG�UGPU��FG�RTÃRCTGT�´�XKXTG�FCPU�WPG�UQEKÃVÃ�FÃOQETCVKSWG�RNQPIÃG�FCPU�WP�OQPFG
GP�EJCPIGOGPV�EQPUVCPV���EGTVCKPU�RCTNGPV�FG�Q�UCXQKT�FGXGPKT�R�

3WG�TGVGPKT�RQWT�QTKGPVGT�PQVTG�TÃHNGZKQP�!

2CTOK� NGU� ÃNÃOGPVU� FG� NC� TÃPQXCVKQP� FGU� UGTXKEGU� RWDNKEU� GP� IÃPÃTCN�� EGTVCKPU
UOCRRNKSWGPV� ´� NO�FWECVKQP� PCVKQPCNG� QW� RGWXGPV� UO[� CFCRVGT� RQWT� VGPKT� EQORVG� FG� UGU
RCTVKEWNCTKVÃU��

��.C�PQVKQP�FG�UGTXKEG�´�TGPFTG��CHHKTOÃG�RCT�NC�.QK��GUV�NG�OQVGWT�FG�NC�TÃPQXCVKQP�

��.G�UGTXKEG�GUV�´�FÃHKPKT�CXGE�EGWZ�SWK�GP�DÃPÃHKEKGPV���ÃNÂXGU��Q�CW�EGPVTG�FW�U[UVÂOG�R�
CEVGWTU�FG�NGWT�HQTOCVKQP���RCTGPVU��FQPV�NC�NQK�RTÃXQKV�SWOKNU�UQPV�CWUUK�Q�OGODTGU�FG�NC
EQOOWPCWVÃ�ÃFWECVKXG�R���EGVVG�GZRTGUUKQP�UKIPKHKG�SWG�UK�NC�TGNCVKQP�CXGE�GWZ�POGUV�RCU
FW�V[RG�HQWTPKUUGWT���ENKGPV��GNNG�GUV�FG�NOQTFTG�FW�RCTVGPCTKCV�

����������������������������������������������������������������������������������������������������������������������������������������������
�FWECVKQP� �����
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��&GU�FKTGEVKQPU�´�RTKXKNÃIKGT�UQPV�NC�NKUKDKNKVÃ�FW�UGTXKEG��NC�TGURQPUCDKNKVÃ�GV�NOCFJÃUKQP
FGU�RGTUQPPGNU�´�VQWU�NGU�PKXGCWZ��PQVCOOGPV�CW�RNCP�NQECN��GV�WPG�FÃEGPVTCNKUCVKQP�FGU
FÃEKUKQPU�SWK�FOCKNNGWTU�HCXQTKUG�NG�EJCPIGOGPV�

�� +N� TGXKGPV� ´� NO�VCV� FG� FÃHKPKT� NGU�OKUUKQPU� GV� FG� ICTCPVKT� NOÃSWKVÃ� GV� NC� EQPVKPWKVÃ� FW
UGTXKEG� �� NG� UGTXKEG� RWDNKE� FQKV� FQPE� HCKTG� NOQDLGV� FOWP� RKNQVCIG� �� EG� FGTPKGT� C� GP
RCTVKEWNKGT�´�VTCKVGT�NGU�CURGEVU�EQPEWTTGPVKGNU�GV�´�HCXQTKUGT�NOCFCRVCVKQP�UCPU�NCSWGNNG�NG
UGTXKEG�RWDNKE�CWSWGN�PQWU�UQOOGU�CVVCEJÃU�UGTC�OGPCEÃ�´�VGTOG�

�� %OGUV� FOCDQTF� NG� HQPEVKQPPGOGPV� SWOKN� EQPXKGPV� FOCOÃNKQTGT� GV� NGU� ÃXQNWVKQPU� FCPU
NOQTICPKUCVKQP�PG�UQPV�SWG�FGU�OQ[GPU�RQWT�[�RCTXGPKT�

&OCRTÂU�(TCPÁQKUG�%TQU���Q�NC�TÃPQXCVKQP�FW�U[UVÂOG�ÃFWECVKH�PG�EJCPIG�RCU�NGU�QDLGEVKHU
OCKU�CKFG�´�OKGWZ�NGU�CVVGKPFTG�R��2QWTVCPV��EQOOG�PQWU�NOQPV�FKV�CXGE�HQTEG�EGTVCKPU�FG
PQU�KPVGTNQEWVGWTU��PQU�RTQRQUKVKQPU�PG�RGWXGPV�ÄVTG�KPFÃRGPFCPVGU�FOWPG�EQPEGRVKQP�FG
NO�EQNG� GV� FG� UC�OKUUKQP��'P�GHHGV�� UQP� HQPEVKQPPGOGPV� C� RQWT� NGU� LGWPGU� WP� ECTCEVÂTG
OQFÃNKUCPV��&CPU�WP�OQPFG�GP�ÃXQNWVKQP�� NC�UQEKÃVÃ�FÃOQETCVKSWG�POGUV�RCU�WP�FQPPÃ�
GNNG�GUV�VQWLQWTU�´�EQPUVTWKTG��%OGUV�RCTEG�SWG�NC�UQEKÃVÃ�Q�ÃVCDNKUUGOGPV�R�HQPEVKQPPGTC
UGNQP�NGU�TÂINGU�FOWPG�UQEKÃVÃ�XÃTKVCDNGOGPV�FÃOQETCVKSWG��GV�UK�GNNG�FQPPG�EG�UGPU�´�UQP
HQPEVKQPPGOGPV��SWG�NGU�LGWPGU�SWOGNNG�HQTOG�EQPVTKDWGTQPV�FGOCKP�´�EGVVG�EQPUVTWEVKQP�
%OGUV� RCTEG� SWG� NG� UGTXKEG� RWDNKE� FG� NO�FWECVKQP� PCVKQPCNG� FCPU� UQP� GPUGODNG
HQPEVKQPPGTC� UGNQP� EGU� TÂINGU� SWG� NGU� RGTUQPPGNU� NGU� HGTQPV� XKXTG� FCPU� NGU
ÃVCDNKUUGOGPVU�� .GU� GZKIGPEGU� FG� NKUKDKNKVÃ�� FG� TGURQPUCDKNKVÃ�� FOÃSWKVÃ�� FG� EQPVKPWKVÃ
XQPV�FCPU�EG�UGPU�

&CPU�PQVTG�UQEKÃVÃ���SWK�GUV�FOCKNNGWTU�GP�DQPPG�RCTV�NG�TÃUWNVCV�FW�FÃXGNQRRGOGPV�FG�NC
UEQNCTKUCVKQP� �� KN� GUV� FKHHKEKNG� FG� FÃEKFGT� GV� FG� HCKTG� GZÃEWVGT� NGU� FÃEKUKQPU�� %GTVCKPU
RCTNGPV�FG�ETKUG�FG�NC�FÃOQETCVKG���OCKU�PG�HCWV�KN�RCU�RNWVÏV�[�XQKT�NOCRRGN�´�WPG�PQWXGNNG
HQTOG�FG�FÃOQETCVKG�!�.OQTICPKUCVKQP�GP� VGTOGU�FG�RQWXQKT�PG� HQPEVKQPPG�RNWU� ��RQWT
NO�EQNG��KN�UOCIKV�FW�RQWXQKT�FW�RTQHGUUGWT�UWT�NOÃNÂXG��FG�NOKPURGEVGWT�UWT�NG�RTQHGUUGWT�
FG� NOKPURGEVGWT� FOCECFÃOKG� UWT� NG� EJGH� FOÃVCDNKUUGOGPV�� FW�OKPKUVTG� UWT� NGU� TGEVGWTUW
/CKU�NO�VCV�GUV�CW�UGTXKEG�FGU�EKVQ[GPU��VQWV�PG�XKGPV�RCU�FW�UQOOGV��NGU�FÃEKUKQPU�UQPV
EQPEGTVÃGU�� NGU� TGURQPUCDNGU� TGPFGPV� EQORVG�� NC� UQEKÃVÃ� GUV� QTICPKUÃG� GP� EQPUÃSWGPEG�
Q�%QPXCKPETG�GV�PQP�RCU�EQPVTCKPFTG�R��FKUCKV�UQWXGPV�#NCKP�5CXCT[��

5K� NO�EQNG�FG� NC�6TQKUKÂOG�4ÃRWDNKSWG� CXCKV� RQWT�OQFÂNG� NOWPKXGTUKVÃ�SWK� GPUGKIPG�� UK
EGNNG�FGU�Q�VTGPVG�INQTKGWUGU�R�RQWXCKV�XQWNQKT�TGUUGODNGT�´� NC�HCOKNNG�SWK�ÃFWSWG��UK� NG
OQFÂNG�FG�NOGPVTGRTKUG�GUV�VTÂU�RTÃUGPV�RQWT�NO�EQNG�FG�NC�ETKUG��PG�HCWV�KN�RCU�OCKPVGPCPV
RGPUGT�NO�EQNG��GV�EJCEWPG�FG�UGU�WPKVÃU��EQOOG�WPG�UQEKÃVÃ�!

7P�FKCIPQUVKE

.G�UGTXKEG�RWDNKE�FG�NOÃFWECVKQP�POGUV�RCU�LWIÃ�FÃHCXQTCDNGOGPV�RCT�NGU�(TCPÁCKU�UK�NOQP
GP� ETQKV� NGU� UQPFCIGU� HCKVU� CW� EQWTU� FGU� FGTPKÂTGU� CPPÃGU�� %GNC� POGUV� UCPU� FQWVG� RCU
KPFÃRGPFCPV�FG� NC�RTKUG�FG�EQPUEKGPEG�ETQKUUCPVG�FG� NOKORQTVCPEG�FG� NO�EQNG��/CKU�� GP
OÄOG�VGORU��NGU�CVVGPVGU�CWIOGPVGPV�GP�TCKUQP�FG�NOGPLGW�FGU�ÃVWFGU��EG�SWK�RQWTTCKV�´
VGTOG� CNVÃTGT� EG� LWIGOGPV� RQUKVKH��'P� QWVTG�� NGU� TGNCKU� FOQRKPKQP� CFQRVGPV� UQWXGPV� WPG
������������������������������������������������
� .C .GVVTG FG NOÃFWECVKQP� PQ ���� � PQXGODTG �����
� 5WT NGU TGNCVKQPU GPVTG NC UQEKÃVÃ GV NO�EQNG GV NC SWGUVKQP FW RQWXQKT FCPU NOKPUVKVWVKQP UEQNCKTG� XQKT #�
.GITCPF Q .O�FWECVKQP PCVKQPCNG GP VTCPUKVKQP R� 4GXWG HTCPÁCKUG FO#FOKPKUVTCVKQP RWDNKSWG� PQ ��� �����
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CVVKVWFG� FÃHCXQTCDNG�� EG� SWK�OQPVTG� NC� HTCIKNKVÃ� FG� NOCRRTQDCVKQP� GV� RGWV� HCKTG� ETCKPFTG
SWG�PQU�EQPEKVQ[GPU�UQKGPV�FGOCKP�VGPVÃU�RCT�FOCWVTGU�OQFÂNGU�

%G� SWK� GUV� RGWV�ÄVTG� RNWU� RTÃQEEWRCPV� GPEQTG� GUV� NOGZKUVGPEG� FG� OWNVKRNGU� VGPUKQPU
KPVGTPGU� SWK� OCPKHGUVGPV� FGU� FKXGTIGPEGU� UWT� NG� UGTXKEG� ´� TGPFTG� GV� UWT� NC� PQVKQP� FG
UGTXKEG�GNNG�OÄOG��+N�UOCIKV�FOCDQTF�FG�VGPUKQPU�GPVTG�ÃNÂXGU�GV�GPUGKIPCPVU���NC�XKQNGPEG
POGUV�RCU�UGWNGOGPV�WP�RJÃPQOÂPG�KORQTVÃ�FG�NOGZVÃTKGWT��/CKU�NGU�TGPEQPVTGU�SWG�PQWU
CXQPU�GWGU�HQPV�CRRCTCÉVTG�FOCWVTGU�V[RGU�FG�VGPUKQPU��

�� GPVTG� RCTGPVU� GV� RGTUQPPGNU� FG� NO�FWECVKQP� PCVKQPCNG� 
GPUGKIPCPVU� GV� EJGHU
FOÃVCDNKUUGOGPV�PQVCOOGPV��OCKU�CWUUK�KPURGEVGWTU�FOCECFÃOKG����NGU�RTGOKGTU�CEEWUGPV
NGU� UGEQPFU� FG� OCPSWG� FOÃEQWVG� GV� FG� TGURGEV�� NGU� UGEQPFU� CEEWUGPV� NGU� RTGOKGTU� FG
EQPUWOÃTKUOG� GV� FOKPIÃTGPEG� �� OCKU� GUV�KN� VGPCDNG� CWLQWTFOJWK� FG� UOCDTKVGT� FCPU� WP
FQOCKPG�TÃUGTXÃ��OÄOG�UQWU�RTÃVGZVG�FG�FÃVGPKT�NG�UCXQKT�GV�NC�EQORÃVGPEG�!

�� GPVTG� NGU� GPUGKIPCPVU�� UWT� FGU� EQPEGRVKQPU� RÃFCIQIKSWGU� GV� FGU� TGRTÃUGPVCVKQPU
FKXGTIGPVGU�FG�NGWT�OÃVKGT��

��GPVTG�GPUGKIPCPVU�GV�EJGHU�FOÃVCDNKUUGOGPV��CXGE�KEK�CWUUK�WPG�SWGTGNNG�FG�FQOCKPG�GV�FG
EQORÃVGPEG��

�� RNWU� IÃPÃTCNGOGPV� GPVTG� WPG� HKNKÂTG�Q�RÃFCIQIKSWG�R� GV� WPG� HKNKÂTG�Q�CFOKPKUVTCVKXG�R�
CXGE�FGU�CEEWUCVKQPU�TGURGEVKXGU�FOKIPQTCPEG�FGU�TÃCNKVÃU�GV�FOKTTGURQPUCDKNKVÃ��

��RNWU�IÃPÃTCNGOGPV�GPEQTG��GPVTG�WP�RQKPV�FG�XWG�KPFKXKFWGN��XQKTG�NKDGTVCKTG��HQPFÃ�UWT
NC� RTÃÃOKPGPEG� FW� UCXQKT�� GV� WP� RQKPV� FG� XWG� JKÃTCTEJKSWG� LWUVKHKÃ� RCT� NGU� QDLGEVKHU� ´
CVVGKPFTG���FOWP�EÏVÃ��NO�VCV�GUV�XÃEW�´�NC�HQKU�EQOOG�WP�RTQVGEVGWT�O[VJKSWG�GV�EQOOG
XQWNCPV�KORQUGT�FGU�GZKIGPEGU�KNNÃIKVKOGU�RCT�NOKPVGTOÃFKCKTG�FG�NC�JKÃTCTEJKG��CNQTU�SWG
FG� NOCWVTG� NGU� RGTUQPPGNU� UQPV� EQPUKFÃTÃU� EQOOG� FGU� EQTRQTCVKUVGU� GPHGTOÃU� FCPU� WPG
VQWT�FOKXQKTG

�� GPVTG� NGU� TGURQPUCDNGU� RQNKVKSWGU�� NGU� CFOKPKUVTCVGWTU�� NGU� RÃFCIQIWGU� FQPV� NGU
Q�EQPUVCPVGU�FG�VGORU�R�UQPV�DKGP�FKHHÃTGPVGU�

1P� CUUKUVG� RCTHQKU� ´� FGU� FÃPQPEKCVKQPU� ECVÃIQTKGNNGU� INQDCNGU�� HCKVGU� FG� OÃRTKU�� FG
OÃHKCPEGU�GV�FOCEEWUCVKQPU�OWVWGNNGU��5K�QP�CLQWVCKV�VQWV�EG�SWK�PQWU�C�ÃVÃ�FKV�FG�EJCSWG
ITQWRG� RCT� NGU� CWVTGU�� QP� EQPENWTCKV� SWG� NO�FWECVKQP� PCVKQPCNG� HQPEVKQPPG� CXGE� WPG
CFOKPKUVTCVKQP�EGPVTCNG�KIPQTCPVG�FGU�TÃCNKVÃU��FGU�TGEVGWTU�KPEQORÃVGPVU��FGU�KPURGEVGWTU
FOCECFÃOKG� LCNQWZ� FG� NGWT� CWVQTKVÃ�� FGU� RTKPEKRCWZ� GV� FGU� RTQXKUGWTU� C[CPV� HWK
NOGPUGKIPGOGPV��FGU�KPURGEVGWTU�RGVKVU�EJGHU��FGU�GPUGKIPCPVU�TGHWUCPV�VQWV�EJCPIGOGPV�
FGU�RGTUQPPGNU�#615�KIPQTÃU�XQKTG�OÃRTKUÃU��FGU�RCTGPVU�FÃOKUUKQPPCKTGUW�UCPU�RCTNGT
FGU�ÃNÂXGU�PK�KPVÃTGUUÃU�PK�KPVÃTGUUCPVU�GV�RCTHQKU�FÃNKPSWCPVU��Q�'V�RQWTVCPV�GNNG�VQWTPG�R
GV��OÄOG��GNNG�RTQITGUUG��+N�FQKV�FQPE�DKGP�[�CXQKT�FCPU�EGVVG�FGUETKRVKQP�SWGNSWG�EJQUG
FOKPGZCEV��/CKU� VQWV� EGNC� PG� FQPPG� RCU� NOKOCIG� FOWP� UGTXKEG� RWDNKE� F[PCOKSWG� VGPFW
XGTU�NG�RTQITÂU�

+N� XCWFTCKV� OKGWZ� EJGTEJGT� NGU� TCKUQPU� FGU� FKHHKEWNVÃU�� PQP� FCPU� WPG� OCNKIPKVÃ� FGU
RGTUQPPGU�QW�FGU�ITQWRGU��OCKU�FCPU�NG�HQPEVKQPPGOGPV�GV�NOQTICPKUCVKQP��%GU�VGPUKQPU
OQPVTGPV�WPG�WTIGPEG�GV�GP�OÄOG�VGORU��RCTCFQZCNGOGPV��KORQUGPV�WPG�RTWFGPEG�FCPU
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NGU�UQNWVKQPU��%OGUV�EG�SWK�PQWU�EQPFWKTC�´�FGU�RTQRQUKVKQPU�CODKVKGWUGU�GV�´�WP�GZCOGP
FG�NGWTU�EQPFKVKQPU�FG�OKUG�GP�QGWXTG�RTQITGUUKXG�

%G� UQPV� NC� EQJÃUKQP� GV� NC� EQPHKCPEG� SWOKN� HCWV� TGUVCWTGT�� �� NC� SWGUVKQP� Q�GUV�EG� SWG
NO�FWECVKQP� PCVKQPCNG� HQPEVKQPPG�R�� NC� TÃRQPUG� GUV� KPFÃPKCDNGOGPV� QWK�� &GU� RTQITÂU
EQPUKFÃTCDNGU� QPV� ÃVÃ� CEEQORNKU� FCPU� NGU� FGTPKÂTGU� FÃEGPPKGU� GP� VGTOGU� FG� PKXGCW
FOKPUVTWEVKQP� GV� FG� HQTOCVKQP� FG� NC� RQRWNCVKQP� UEQNCKTG�� GP� VGTOGU� FG� RQWTEGPVCIGU
CVVGKIPCPV� NGU� FKXGTU� PKXGCWZ� UCPU� SWOCRRCTCKUUG� WPG� FÃITCFCVKQP� FGU� EQPPCKUUCPEGU� ´
EJCSWG�PKXGCW���/CKU�´�NC�SWGUVKQP�Q�GUV�EG�SWG�NO�FWECVKQP�PCVKQPCNG�RGWV�HQPEVKQPPGT
OKGWZ�R�� NC�TÃRQPUG�GUV�ÃICNGOGPV�´�EQWR�UÖT�RQUKVKXG��%QODKGP�FOKFÃGU�RTQOGVVGWUGU�
PQVCOOGPV� RQWT� COÃNKQTGT� NC� TGURQPUCDKNKVÃ� GV� NOÃSWKVÃ�� EQOOG� RCT� GZGORNG� EGNNG� FG
RTQLGV� FOÃVCDNKUUGOGPV�� FG� E[ENG� ´� NOÃEQNG� RTKOCKTG�� QW� FG� OQFWNG� CW� N[EÃG�� UG� UQPV
CHHCFKGU� QW� UQPV� FGXGPWGU� RWTGOGPV� HQTOGNNGU� �� 2QWTSWQK�� GV� EQOOGPV� HCKTG�OKGWZ� ´
NOCXGPKT�!�8QKN´�NC�SWGUVKQP�SWK�UQWU�VGPF�PQU�TÃHNGZKQPU�GV�PQU�RTQRQUKVKQPU�

%OGUV�CWVQWT�FG�NC�PQVKQP�FG�UGTXKEG��GV�FG�UGTXKEG�RWDNKE��SWG�PQWU�NGU�PQWGTQPU��1T��NGU
QDUGTXCVKQPU�SWG�PQWU�CXQPU�HCKVGU�OQPVTGPV�SWG�EGVVG�PQVKQP�PG�TGÁQKV�FCPU�NG�U[UVÂOG
ÃFWECVKH�SWOWPG�TÃXÃTGPEG�HQTOGNNG��XKVG�ÃXCEWÃG�FGXCPV�NGU�RTQDNÂOGU�FG�Q�DQWVKSWG�R�

&OCDQTF�HCKTG�RCUUGT�NOKFÃG�FG�UGTXKEG

&GXCPV�EGVVG�SWGUVKQP�CWUUK� HQPFCOGPVCNG�SWG�FKHHKEKNG�� PQVTG�RTQRQUKVKQP� GUV�OQFGUVG�
OCKU� GNNG� GUV� WP� RQKPV� FG� FÃRCTV� �� SWG� EJCSWG� ÃEQNG� QW� ÃVCDNKUUGOGPV� QTICPKUG� WPG
GPSWÄVG�CWRTÂU�FGU�RCTGPVU�GV�FGU�ÃNÂXGU�UWT�NGWTU�CVVGPVGU�GV�NGWTU�DGUQKPU�GP�OCVKÂTG
FG�UGTXKEG�

.OGPSWÄVG��FQPV�NC�OÃVJQFQNQIKG�UGTCKV�FÃHKPKG�CW�PKXGCW�PCVKQPCN��FGXTCKV�ÄVTG�OKUG�CW
RQKPV�GV�GHHGEVWÃG�RCT�EJCSWG�ÃEQNG�QW�ÃVCDNKUUGOGPV�UEQNCKTG�GV�EQORQTVGT�FGU�SWGUVKQPU
UWT�NC�OCPKÂTG�FQPV�NG�UGTXKEG�[�GUV�TGPFW��CWUUK�EQPETÂVGU�SWG�RCT�GZGORNG�NOQWXGTVWTG
FGU�RQTVGU�´� NOCTTKXÃG�FGU�ECTU�� NGU�TGPEQPVTGU�GPVTG�RCTGPVU�GV�GPUGKIPCPVU�� NOCEEWGKN�CW
UGETÃVCTKCV��NC�SWCNKVÃ�GV�NC�EKTEWNCVKQP�FG�NOKPHQTOCVKQP��NG�NCPICIG�GORNQ[Ã��NG�OQFG�FG
EQORQUKVKQP�FGU�ENCUUGU��NGU�GORNQKU�FW�VGORU�FGU�ÃNÂXGU��NC�RTÃRCTCVKQP��NG�FÃTQWNGOGPV
GV�NG�UWKXK�FGU�EQPUGKNU�FG�ENCUUG�� NC�SWCPVKVÃ�GV� NC� TÃRCTVKVKQP�FW�VTCXCKN�´� NC�OCKUQP�� NG
TGORNCEGOGPV�FGU�GPUGKIPCPVU�CDUGPVU��NGU�EQPFKVKQPU�FGU�UVCIGU�GP�GPVTGRTKUGW�#RTÂU
UQP� FÃRQWKNNGOGPV�� WPG� FKUEWUUKQP� UGTCKV� QTICPKUÃG� GP� %QPUGKN� FOÃEQNG� QW
FOCFOKPKUVTCVKQP� GV� QP� GP� VKTGTCKV� FGU� EQPUÃSWGPEGU� RQWT� NG� RTQLGV� FG� NOÃEQNG� QW� FG
NOÃVCDNKUUGOGPV��.G�PKXGCW�CECFÃOKSWG�CUUWTGTCKV�WP�UWKXK��7PG�VGNNG�GPSWÄVG�FGXTCKV�ÄVTG
TGPQWXGNÃG�RÃTKQFKSWGOGPV��CW�T[VJOG�FG�NC�TÃXKUKQP�FW�RTQLGV�

0QWU� RTQRQUQPU� FOCWVTG� RCTV� FG� TGNCPEGT� NC� OKUG� GP� RNCEG� FG� OÃFKCVGWTU� FG� NO�EQNG�
EJCTIÃU� FOCRRQTVGT� WP� EQPUGKN� GV� WPG� CKFG� CWZ� WUCIGTU� SWK� GUVKOGPV� TGPEQPVTGT� FGU
FKHHKEWNVÃU�´�QDVGPKT�NG�UGTXKEG�SWOKNU�CVVGPFGPV��%GVVG�KFÃG�GUV�FÃL´�CPEKGPPG�GV�GNNG�C�ÃVÃ
RTÃXWG�RCT�NG�Q�PQWXGCW�EQPVTCV�RQWT�NO�EQNG�R�CW�PKXGCW�FG�EJCSWG�CECFÃOKG���OCKU�GNNG
RCTCÉV� VTÂU� KPÃICNGOGPV�CRRNKSWÃG�GV�RGW�EQPPWG�FW�RWDNKE��.G�OÃFKCVGWT�FQKV�´� NC� HQKU
DKGP�EQPPCÉVTG�NG�U[UVÂOG�ÃFWECVKH�GV�ÄVTG�KPFÃRGPFCPV���NG�PKXGCW�FG�NOCECFÃOKG�GUV�UCPU
FQWVG� NG�DQP��CXGE�EG�SWOKN� HCWV� FOÃNQKIPGOGPV��%GRGPFCPV�� QP�FGXTCKV� GPXKUCIGT� CWUUK
FGU�OÃFKCVGWTU�CW�PKXGCW�NQECN��CXGE�WP�TÏNG�WP�RGW�FKHHÃTGPV�� N´�QÔ�NGU�RCTGPVU�QPV�FW

������������������������������������������������
� 8QKT NGU TÃUWNVCVU FGU VGUVU HCKVU UWT NGU EQPUETKVU� TCRRQTVÃU RCT NGU FKXGTU PWOÃTQU FG NOÃVCV FG NO�EQNG�
RWDNKÃU RCT NC FKTGEVKQP FG NOÃXCNWCVKQP GV FG NC RTQURGEVKXG�



��

OCN�´�PQWGT�FGU�TGNCVKQPU�CXGE�NO�EQNG�´�ECWUG�PQVCOOGPV�FG�NGWTU�EQPFKVKQPU�FG�XKG��FG
NGWT�JKUVQKTG� UEQNCKTG� GV� FOWPG�OÃEQPPCKUUCPEG� TÃEKRTQSWG�� �� FCPU� EG� ECU�� KN� UGTCKV� DQP
SWG�NG�OÃFKCVGWT�XKXG�FCPU�NG�OÄOG�OKNKGW�UQEKCN�

/CKU�NGU�OÃFKCVGWTU�PG�FQKXGPV�RCU�ÄVTG�EQPUKFÃTÃU�EQOOG�NGU�URÃEKCNKUVGU�FW�FKCNQIWG
CXGE�NGU�RCTGPVU��EG�SWK�GZQPÃTGTCKV�NGU�RGTUQPPGNU�FG�EGVVG�HQPEVKQP��7P�EQORNÃOGPV�GUV
NC�HQTOCVKQP�FGU�RGTUQPPGNU�CW�RCTVGPCTKCV�CXGE�NGU�HCOKNNGU��PQVCOOGPV�FCPU�NGU�ECU�QÔ
KN�GUV�NG�RNWU�FÃNKECV�

0QU�RTGOKÂTGU�RTQRQUKVKQPU�UQPV�FQPE�HCKVGU�GP�FKTGEVKQP�FGU�ÃNÂXGU�GV�FG�NGWTU�HCOKNNGU�
%GNNGU�FGU�EJCRKVTGU�SWK�UWKXGPV�RQTVGPV�FCXCPVCIG�UWT�NOKPVÃTKGWT�FW�U[UVÂOG�ÃFWECVKH� �
UQP� HQPEVKQPPGOGPV�� UQP� QTICPKUCVKQP�� UGU� ÃVCDNKUUGOGPVU�� UGU� RGTUQPPGNU�� /CKU� PQWU
FGOCPFQPU� CW� NGEVGWT� FG� PG� LCOCKU� RGTFTG� FG� XWG� SWOGNNGU� PG� XKUGPV� SWO´� HCKTG
RTQITGUUGT�NG�UGTXKEG�TGPFW�CWZ�ÃNÂXGU�GV�CVVGPFW�RCT�NGWTU�RCTGPVU�

������������������������������������������������
� %� 2CKT� .O�EQNG FGXCPV NC ITCPFG RCWXTGVÃ� *CEJGVVG �FWECVKQP� �����
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%JCRKVTG��

&GU�RTKPEKRGU�RQWT�NC�TÃHNGZKQP

.O�FWECVKQP�PCVKQPCNG�GUV�WPG�KPUVKVWVKQP�EQORNGZG��&OCDQTF��NOCEVG�ÃFWECVKH�GUV�GP�NWK�
OÄOG�EQORNGZG��'P�QWVTG��FG�PQODTGWUGU�HKNKÂTGU�QPV�ÃVÃ�OKUGU�GP�RNCEG�RQWT�TÃRQPFTG
CWZ� DGUQKPU� FKHHÃTGPEKÃU� FGU� ÃNÂXGU� GV� FG� NC� UQEKÃVÃ�� CXGE� FGU� OQFCNKVÃU� FKXGTUGU� FG
RCUUCIG� FG� NOWPG� ´� NOCWVTG�� .OGZRTGUUKQP� FG� Q�U[UVÂOG� ÃFWECVKH�R� OCPKHGUVG� EGVVG
EQORNGZKVÃ� SWK� UG� VTCFWKV� ÃICNGOGPV� RCT� WPG� QTICPKUCVKQP� VGTTKVQTKCNG� GP� PKXGCWZ� GV
ÃEJGNQPU�CFOKPKUVTCVKHU�OWNVKRNGU�

.G�RWDNKE� TGEQPPCÉV� ENCKTGOGPV�FGWZ�ÃEJGNQPU� �� NG�PKXGCW� NQECN�� EGNWK�FG� NOÃEQNG�QW�FG
NOÃVCDNKUUGOGPV�UEQNCKTG��ECT�EOGUV�NG�NKGW�QÔ�NG�UGTXKEG�GUV�TGPFW���NG�PKXGCW�PCVKQPCN�FQPV
RCTNGPV�NGU�OÃFKCU�GV�QÔ�NG�EQPVGPW�FW�UGTXKEG�GUV�FÃHKPK���OKUUKQPU��QDLGEVKHU�RTKQTKVCKTGU�
TÂINGU� IÃPÃTCNGU� 
RTQITCOOGU�� JQTCKTGU�� UVCVWVU� FGU� RGTUQPPGNU��� 'V� NGU� (TCPÁCKU� UQPV
CVVCEJÃU�CWZ�HQPEVKQPU�CUUWTÃGU�RCT�EGU�FGWZ�PKXGCWZ��+NU�UO[�TGVTQWXGPV�OQKPU�FCPU�VQWV
EG� SWK� UG� UKVWG� GPVTG� NGU� FGWZ� �� EKTEQPUETKRVKQPU�� FÃRCTVGOGPVU�� CECFÃOKGU� �� SWK� GUV
RQWTVCPV�GUUGPVKGN�RQWT�ICTCPVKT�NC�SWCNKVÃ�FW�UGTXKEG�

#W� EJCRKVTG� RTÃEÃFGPV�� PQWU� CXQPU� HCKV� WPG� NKUVG� FG� FGOCPFGU� GZRTKOÃGU� XKU�´�XKU� FW
UGTXKEG�RWDNKE���TGURQPUCDKNKVÃ��NKUKDKNKVÃ��EQPVKPWKVÃ��ÃSWKVÃ��%OGUV�´�RCTVKT�FG�N´�SWG�PQWU
CNNQPU� FÃHKPKT� FGU� RTKPEKRGU� FG� HQPEVKQPPGOGPV�� RWKU� HCKTG� WP� FKCIPQUVKE� RCT� TCRRQTV� ´
GWZ�� &CPU� NGU� EJCRKVTGU� UWKXCPVU�� PQWU� GP� VKTGTQPU� FGU� EQPUÃSWGPEGU� RQWT� VQWU� NGU
PKXGCWZ�FW�U[UVÂOG�

0QWU�TGVKGPFTQPU�EKPS�RTKPEKRGU��
��TGURQPUCDKNKVÃ�TÃRCTVKG
��VTCXCKN�EQNNGEVKH
��FÃENQKUQPPGOGPV�GPVTG�NGU�GPUGKIPGOGPVU�RTKOCKTG�GV�UGEQPFCKTG
��TGURKTCVKQP�FCPU�WP�ECFTG�PQTOÃ
��TÃIWNCVKQP�EQPVKPWG�

&GU�TGURQPUCDKNKVÃU�TÃRCTVKGU

.C�TGURQPUCDKNKVÃ�FQKV�UOGZGTEGT�´�VQWU�NGU�ÃEJGNQPU��+N�HCWV�GP�HKPKT�CXGE�NC�Q�VGEJPKSWG
FW�RCTCRNWKG�R�EQOOG�CXGE�NGU�RTCVKSWGU�FG� HCWUUG� TGURQPUCDKNKVÃ��2QWT�PG�FQPPGT�SWG
SWCVTG�GZGORNGU� ��WPG� KPURGEVKQP�GHHGEVWÃG�RCT�WPG�RGTUQPPG�FQPV� NG� TCRRQTV� GUV� UKIPÃ
RCT�WPG�CWVTG�� EQOOG�EOGUV� NG� ECU�FCPU� NOGPUGKIPGOGPV�RTKOCKTG� �� WPG�PQVG�OKUG� ´�WP
RTQHGUUGWT�RCT�WP�EJGH�FOÃVCDNKUUGOGPV�RTCVKSWGOGPV�EQPVTCKPV�´�EG�SWOGNNG�UQKV�EQORTKUG
GPVTG� ����� GV� ����� UWT� ��� GV� ´� EG� SWOGNNG� UQKV� UWRÃTKGWTG� ´� NC� RTÃEÃFGPVG� �� WP�%QPUGKN
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FOCFOKPKUVTCVKQP�FOÃVCDNKUUGOGPV�SWK�FQKV�GZCOKPGT�NG�DWFIGV�FOWP�)4'6#��CNQTU�SWG�NC
ITCPFG� OCLQTKVÃ� FGU� CEVKQPU� OGPÃGU� RCT� EGNWK�EK� UQPV� TÃCNKUÃGU� RCT� FOCWVTGU
ÃVCDNKUUGOGPVU���WP�EQNNÂIG�SWK�FQKV�TGETWVGT�UWT�FGU�GORNQKU�LGWPGU�RQWT�FGU�ÃEQNGU�UCPU
TCRRQTV�CXGE�NWK�

+N� HCWV� RCT� EQPUÃSWGPV� CUUWTGT� ´� EJCSWG�PKXGCW� NGU�OQ[GPU�FOGZGTEGT� NC� TGURQPUCDKNKVÃ
SWK� NWK� GUV� EQPHKÃG�� FQPE� NWK� FQPPGT� FGU� OCTIGU� FG� FÃEKUKQP� UWT� NGUSWGNNGU� NG� PKXGCW
UWRÃTKGWT�UOKPVGTFKV�FOGORKÃVGT���Q�PG�RCU�RÃPÃVTGT�FCPU�NC�DQÉVG�PQKTG�R��FKUCKV�NOWP�FG�PQU
KPVGTNQEWVGWTU� �� EOGUV� GP� EG� UGPU� SWG� NOQP� RGWV� RCTNGT� FOCWVQPQOKG�� QW� GPEQTG� FOWP
RKNQVCIG� HQPFÃ� UWT� NC� EQPHKCPEG�� +N� [� C� N´� WPG� EQPFKVKQP� PÃEGUUCKTG� RQWT� RGTOGVVTG� WP
RCTVGPCTKCV� CXGE� NGU� ÃNÂXGU� GV� NGWTU� RCTGPVU�� %GNC� CWVQTKUG� NGU� KPKVKCVKXGU� GV� FQPE� FGU
ÃXQNWVKQPU�RTQITGUUKXGU�FG�NO�FWECVKQP�PCVKQPCNG�FCPU�UQP�GPUGODNG��'V�EOGUV�CWUUK�WPG
ECTCEVÃTKUVKSWG�FG�NC�FÃOQETCVKG�FCPU�WPG�UQEKÃVÃ�OQFGTPG���QT��EQOOG�PQWU�NOCXQPU�FKV
CW�EJCRKVTG����NO�EQNG�FQKV�ÄVTG�GZGORNCKTG�´�EGV�ÃICTF�

.C� TGURQPUCDKNKVÃ� FQKV� UOGZGTEGT� FOCDQTF� CW� PKXGCW� NQECN�� EGNWK� FG� NOÃEQNG� QW� FG
NOÃVCDNKUUGOGPV�UEQNCKTG��%OGUV�WPG�EQPFKVKQP�GUUGPVKGNNG�RQWT�NC�NKUKDKNKVÃ�FW�U[UVÂOG�RCT
NGU�HCOKNNGU�

7PG�CWVTG�EQPFKVKQP�FG�NKUKDKNKVÃ�GUV�SWO´�EJCSWG�ÃEJGNQP�NC�TGURQPUCDKNKVÃ�UQKV�KPECTPÃG
RCT� WPG� RGTUQPPG�� %OGUV� FOCKNNGWTU�� GP� VQWV� FQOCKPG�� WPG� FGOCPFG� HQTVG� FG� PQU
EQPVGORQTCKPU�

.C�TÃRCTVKVKQP�FGU�TGURQPUCDKNKVÃU�FCPU�WP�UGTXKEG�RWDNKE�UWRRQUG�FGU�OGUWTGU�´�RTGPFTG�
0QWU�GP�RTQRQUQPU�EKPS���NGU�SWCVTG�RTGOKÂTGU�UOCRRNKSWGPV�´�EJCSWG�WPKVÃ�FW�U[UVÂOG

ÃVCDNKUUGOGPV��CECFÃOKG�GVE����NC�FGTPKÂTG�GUV�INQDCNG��
��WPG�NGVVTG�FG�OKUUKQP�RQWT�NG�TGURQPUCDNG�
�� WPG� ICTCPVKG� FQPPÃG� ´� NOWPKVÃ� FG� TGEGXQKT� NGU� OQ[GPU� PÃEGUUCKTGU� RQWT� TGORNKT� NGU
QDLGEVKHU�SWK�NWK�UQPV�HKZÃU�
��WPG�CRRTÃEKCVKQP�FG�UGU�TÃUWNVCVU�DCUÃG�UWT�FGU�KPFKECVGWTU�QDLGEVKHU�
��WPG�ÃXCNWCVKQP�RÃTKQFKSWG�FG�NOWPKVÃ�GV�FG�UQP�TGURQPUCDNG�
�� NOGZKUVGPEG� FOWP� Q�ICTFKGP� FG� NOCWVQPQOKG�R� LQWCPV� WP� TÏNG� FG� Q�XKIKG�R� RQWT
NOGPUGODNG�FG�NO�FWECVKQP�PCVKQPCNG�GV�RQWXCPV�UG�UCKUKT�QW�ÄVTG�UCKUK�FG� VQWVG�GPVQTUG
CWZ�TÂINGU�FG�FÃEQPEGPVTCVKQP�SWK�FÃEQWNGPV�FW�RTKPEKRG�FG�TGURQPUCDKNKVÃ�TÃRCTVKG�

7P�VTCXCKN�EQNNGEVKH

.OKPECTPCVKQP� FG� NC� TGURQPUCDKNKVÃ� RCT� WPG� RGTUQPPG�� PÃEGUUCKTG� ´� NC� NKUKDKNKVÃ�� RGWV
EGRGPFCPV�UG�JGWTVGT�´�NOGZKIGPEG�FG�EQPVKPWKVÃ��3WG�UG�RCUUG�V�KN�NQTUSWG�EGVVG�RGTUQPPG
EJCPIG�!�&CPU�WPG�ÃEQNG�RTKOCKTG��RCT�GZGORNG��NG�TGURQPUCDNG�FGU�CRRTGPVKUUCIGU�FOWP
GPHCPV� GUV� DKGP� UÖT� FOCDQTF� NG�OCÉVTG� FG� UC� ENCUUG� �� OCKU� NC� EQPVKPWKVÃ� FCPU� NG� VGORU
QDNKIG�´�RGPUGT�UWT�WPG�RÃTKQFG�RNWU�NQPIWG�SWOWPG�CPPÃG���QP�RQWTTCKV�TGPXQ[GT�UWT�NG
FKTGEVGWT� FG� NOÃEQNG�� OCKU� KN� POGUV� RCU� XTCKOGPV� WP� TGURQPUCDNG�� GP� FTQKV� GP� VQWV� ECU�
RWKUSWOKN� POC� RCU� FOCWVQTKVÃ� JKÃTCTEJKSWG� UWT� UGU� EQNNÂIWGU�� &CPU� WP� ÃVCDNKUUGOGPV
UGEQPFCKTG��SWK�GUV� TGURQPUCDNG�FG� NOGPUGODNG�FGU�CRRTGPVKUUCIGU�FOWP�ÃNÂXG��RWKUSWOKN
GZKUVG�CWVCPV�FG�RTQHGUUGWT�SWG�FG�FKUEKRNKPGU�!�+N�[�C�N´�WP�HCEVGWT�FOKPÃICNKVÃ��UGNQP�SWG
NGU�HCOKNNGU�UQPV�QW�PQP�ECRCDNGU�FOCUUWTGT�NC�U[PVJÂUG��1P�RGWV�EGTVGU�TGPXQ[GT�UWT�NG

������������������������������������������������
�)TQWRGOGPV FOÃVCDNKUUGOGPVU � QTICPKUOG FG HQTOCVKQP EQPVKPWG FG NO�FWECVKQP PCVKQPCNG� XQKT EJCRKVTG
��
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EJGH�FOÃVCDNKUUGOGPV��OCKU�NGU�ÃNÂXGU�UQPV�VTQR�PQODTGWZ�RQWT�SWOKN�RWKUUG�GZGTEGT�EGVVG
TGURQPUCDKNKVÃ�FCPU�VQWU�NGU�ECU���SWCPV�CW�RTQHGUUGWT�RTKPEKRCN��KN�POGUV�KPXGUVK�FOCWEWPG
CWVQTKVÃ�

.C�UGWNG�UQNWVKQP�GUV�SWOKN�GZKUVG��´� VQWU�NGU�PKXGCWZ��WP�VTCXCKN�EQNNGEVKH�FGU�RGTUQPPGU
TGURQPUCDNGU�FGU�FKXGTU�CURGEVU�FOWPG�OÄOG�CEVKQP���NGU�GPUGKIPCPVU�FOWPG�OÄOG�ENCUUG�
FOWPG�OÄOG�ÃEQNG��FOWP�OÄOG�ÃVCDNKUUGOGPV��RCTEG�SWG� NG� UGTXKEG� GUV� PÃEGUUCKTGOGPV
TGPFW�FG�OCPKÂTG�EQNNGEVKXG�GV�SWG�NC�EQORNGZKVÃ�FG�NOCEVG�ÃFWECVKH�PG�UOCEEQOOQFG�RCU
FOWP�ÃENCVGOGPV� VC[NQTKGP�FGU�V¸EJGU���OCKU� NG� VTCXCKN�EQNNGEVKH�GUV�CWUUK�PÃEGUUCKTG�CWZ
CWVTGU�PKXGCWZ��RCT�GZGORNG�RQWT�NGU�KPURGEVGWTU�FOCECFÃOKG�FOWPG�OÄOG�CECFÃOKG��QW
NGU�TGEVGWTU�FG�VQWVGU�NGU�CECFÃOKGU��QW�NGU�FKTGEVGWTU�FW�OKPKUVÂTGW��+N�EQPFKVKQPPG�WPG
TGURQPUCDKNKVÃ�GV�WPG�ÃXQNWVKQP�EQJÃTGPVGU��'V��KEK�GPEQTG��KN�GUV�WPG�ECTCEVÃTKUVKSWG�FG�NC
UQEKÃVÃ�´�EQPUVTWKTG�

.OGZKIGPEG�FG�VTCXCKN�EQNNGEVKH�TÃUWNVG�FW�HCKV�SWG�NC�TGURQPUCDKNKVÃ�FGU�RGTUQPPGNU�POGUV
RCU� UGWNGOGPV� FG� PCVWTG� KPFKXKFWGNNG� �� EJCEWP� RCTVKEKRG� CWUUK� ´� WPG� TGURQPUCDKNKVÃ
EQNNGEVKXG��2CT�GZGORNG��WP�GPUGKIPCPV�FW�RTGOKGT�FGITÃ�C�WPG� TGURQPUCDKNKVÃ�XKU�´�XKU
FGU�ÃNÂXGU�FG�NC�ENCUUG�SWK�NWK�GUV�EQPHKÃG��OCKU�KN�C�CWUUK�WPG�TGURQPUCDKNKVÃ�RCTVCIÃG�XKU�
´�XKU�FG� NOGPUGODNG�FGU�ÃNÂXGU�FOWP�E[ENG�GV�FG� NOGPUGODNG�FGU�ÃNÂXGU�FG� NOÃEQNG�QÔ� KN
VTCXCKNNG��7P�RTQHGUUGWT�FOCPINCKU��FCPU�WP�ÃVCDNKUUGOGPV�UGEQPFCKTG��GUV�TGURQPUCDNG�FG
NOGPUGKIPGOGPV� FG� NOCPINCKU� FCPU� NGU� ENCUUGU� SWOKN� C� GP� EJCTIG�� OCKU� KN� GUV� CWUUK� EQ�
TGURQPUCDNG�FG�NOÃFWECVKQP�INQDCNG�FG�UGU�ÃNÂXGU�GV��FOWPG�CWVTG�OCPKÂTG��FG�VQWU�EGWZ
FG�NOÃVCDNKUUGOGPV��.OKPURGEVGWT�FOCECFÃOKG�FOWP�FÃRCTVGOGPV�C�NC�TGURQPUCDKNKVÃ�FG�EG
FÃRCTVGOGPV�� OCKU� NG� VKVTG� OÄOG� SWOKN� RQTVG� OCPKHGUVG� SWOKN� FQKV� RCTVKEKRGT� ´� NC
TGURQPUCDKNKVÃ�FG�NOCECFÃOKG�QÔ�KN�UG�VTQWXG��&G�OÄOG�SWOWP�FKTGEVGWT�FW�OKPKUVÂTG��´�NC
HQKU��GZGTEG�WPG�TGURQPUCDKNKVÃ�VJÃOCVKSWG�GV�RCTVCIG�WPG�TGURQPUCDKNKVÃ�INQDCNG�

.GU� FGWZ� FKOGPUKQPU� FG� NC� TGURQPUCDKNKVÃ�� KPFKXKFWGNNG� GV� EQNNGEVKXG�� PG� UQPV� RCU
KPFÃRGPFCPVGU� �� NC� UGEQPFG� GPINQDG� NC� RTGOKÂTG� �� QP� RGWV� FKTG� SWG� NC� RTGOKÂTG� GUV
UWDQTFQPPÃG�´�NC�UGEQPFG��2QWT�NGU�GPUGKIPCPVU��EOGUV�WPG�VTCFWEVKQP�FW�HCKV�SWOCW�EGPVTG
FW�U[UVÂOG�FQKV�UG�VTQWXGT�NOÃNÂXG��FCPU�UC�INQDCNKVÃ�GV�FCPU�NC�FWTÃG�

7P�FÃENQKUQPPGOGPV�GPVTG�NG�RTKOCKTG�GV�NG�UGEQPFCKTG

.C�EQPVKPWKVÃ�´�NCSWGNNG�CURKTGPV�NGU�HCOKNNGU��GV�FQPV�PQWU�XGPQPU�FG�RCTNGT��PG�UOCTTÄVG
RCU� CWZ� HTQPVKÂTGU� FOWPG� ÃEQNG�� FOWP� EQNNÂIG� QW� FOWP� N[EÃG�� 'P� RCTVKEWNKGT�� NC
RTQNQPICVKQP� FG� NC� UEQNCTKVÃ� HCKV� CWLQWTFOJWK� FG� NOGPUGKIPGOGPV� RTKOCKTG� GV� FG
NOGPUGKIPGOGPV�UGEQPFCKTG�FGU�OQOGPVU�UWEEGUUKHU�FG�NC�UEQNCTKVÃ�FG�VQWU�NGU�ÃNÂXGU��1T�
EGU� FGWZ� PKXGCWZ� UQPV�� UWT� NG� RNCP� CFOKPKUVTCVKH�� QTICPKUÃU� FG�OCPKÂTG� HQTV� FKHHÃTGPVG�
EQOOG�UK�NOJKUVQKTG�UOÃVCKV�CTTÄVÃG�FGRWKU�EKPSWCPVG�CPU��+N�HCWV�FQPE�RTGPFTG�GP�EQORVG
FCPU� NOQTICPKUCVKQP� NOCNNQPIGOGPV� FG� NC� UEQNCTKVÃ� GV� FÃENQKUQPPGT� NGU� FGWZ� FGITÃU
FOGPUGKIPGOGPV�� %OGUV� EG� SWK� C� ÃVÃ� HCKV�� LWUSWO´� WP� EGTVCKP� RQKPV�� GP� TCRRTQEJCPV� NGU
PKXGCWZ�FG�TGETWVGOGPV�FGU�GPUGKIPCPVU�GV�EG�SWK�XKGPV�FOÄVTG�TÃCNKUÃ�RQWT�NGU�FKTGEVKQPU
FG�NOCFOKPKUVTCVKQP�EGPVTCNG���KN�TGUVG�´�RQWTUWKXTG�´�FOCWVTGU�ÃEJGNQPU��PQVCOOGPV�RQWT
EGNWK�FG�NOCECFÃOKG�

7PG�TGURKTCVKQP�FCPU�WP�ECFTG�PQTOÃ

/CKU� NOKPLQPEVKQP� FG� RTGPFTG� FGU� TGURQPUCDKNKVÃU�� HTÃSWGPVG� FG� PQU� LQWTU�� GUV� UQWXGPV
EQPVTGFKVG�RCT�NG�TGHWU�FOCEEQTFGT�NOCWVQPQOKG�FG�FÃEKUKQP�PÃEGUUCKTG�RQWT�NGU�CUUWOGT��
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RQWT� RCTNGT� EQOOG� EGTVCKPU� RU[EJQNQIWGU�� QP� GUV� FCPU� WPG� UKVWCVKQP� FOKPLQPEVKQP
RCTCFQZCNG� 
Q�FQWDNG� DKPF�R��� 1T�� NC� SWGUVKQP� POGUV� RCU� UKORNG� RCTEG� SWG� NOGZKIGPEG
FOÃSWKVÃ�GORÄEJG�FG�VQWV�FÃNÃIWGT�´�NOÃEJGNQP�NQECN��.C�TÃRCTVKVKQP�FG�NC�TGURQPUCDKNKVÃ
GUV�NKOKVÃG�RCT�NOGZKUVGPEG�FG�PQTOGU�GV�QP�FQKV�UG�FGOCPFGT�LWUSWO´�SWGN�RQKPV�EGNNGU�EK
RGWXGPV� ÄVTG�FKHHÃTGPEKÃGU��2CT� GZGORNG�� NC� TÃRCTVKVKQP� FGU�OQ[GPU� CWZ� ÃVCDNKUUGOGPVU
FQKV�GNNG�ÄVTG�HCKVG�Q�´�NC�ECNEWNGVVG�R��QW�UWT�RTQLGVW�QW�´�NC�VÄVG�FW�ENKGPV�!

1P�C�NQPIVGORU�EQPÁW�NOÃSWKVÃ�EQOOG�GZKIGCPV�FGU�TÂINGU�IÃPÃTCNGU�UOCRRNKSWCPV�´�VQWU
GV� RCTVQWV� GP� VQWV� FQOCKPG� �� OÄOGU� RTQITCOOGU�� OÄOGU� JQTCKTGU�� OÄOGU� OQ[GPU�
RGTUQPPGNU�KPVGTEJCPIGCDNGUW�1P�C�GPUWKVG�EQPUVCVÃ�SWG�EGVVG�WPKHQTOKVÃ�POCUUWTCKV�RCU
NOÃSWKVÃ�� VQWV� GP� TGPFCPV� FKHHKEKNGU� NGU� CFCRVCVKQPU� GV� OÄOG� NOCVVGKPVG� FOQDLGEVKHU
KFGPVKSWGU�RQWT�FGU�RQRWNCVKQPU�FKXGTUGU��2QWT�CWVCPV��WPG�FKHHÃTGPEKCVKQP�VQWU�C\KOWVU
CDQWVKV�´�WP�U[UVÂOG�FKHHKEKNG�´�EQPVTÏNGT�GV��´�ECWUG�FG�EGNC��EQORQTVCPV�WP�ITCPF�TKUSWG
FOKPÃSWKVÃ�GV�FG�PQP�EQPVKPWKVÃ�FW�UGTXKEG�

0QVTG�QRKPKQP�GUV�SWG�NC�FKHHÃTGPEKCVKQP�RGWV�RQTVGT�UWT�WPG�RCTVKG�TGUVTGKPVG�FGU�ÃNÂXGU�
FGU�RGTUQPPGNU��FGU�OQ[GPUW�´�EQPFKVKQP�SWG�EGVVG�RCTVKG�UQKV�UKIPKHKCPVG��1P�RGWV�CNQTU
ÃPQPEGT�WP�RTKPEKRG�FG�Q�TGURKTCVKQP�R�CRRNKECDNG�´�FKXGTU�FQOCKPGU��
��RQWT�NC�RNWU�ITCPFG�RCTV�FW�FQOCKPG�EQPUKFÃTÃ��FGU�PQTOGU�IÃPÃTCNGU��UOKORQUCPV�´
VQWU�GV�FQPPCPV�FGU�ICTCPVKGU�´�EJCEWP��
��RQWT�WPG�RGVKVG�RCTV��WPG�UQWRNGUUG��WP�VTCKVGOGPV�SWCNKVCVKH��CW�ECU�RCT�ECU��EQPEGTVÃ�
RGTOGVVCPV�WPG�FKHHÃTGPEKCVKQP��WPG�CFCRVCVKQP��WPG�KPPQXCVKQP�

1P�RGWV�RCTNGT�FOWP�RTKPEKRG�Q���������R��QW�Q�WP�EJGXCN���WPG�CNQWGVVG�RW�OCKU�EOGUV
NOCNQWGVVG�SWK�FQPPG�UQP�IQÖV�CW�R¸VÃ�UK�NC�EWKUKPG�GUV�DKGP�HCKVG��

7PG�TÃIWNCVKQP�EQPVKPWG

.O�VCV�FQKV�ICTCPVKT�NOÃSWKVÃ��GV� NC�TGURQPUCDKNKVÃ� NQECNG�PG�UG�EQPÁQKV�FQPE�RCU�UCPU�WP
RKNQVCIG�SWOKN�QTICPKUG��%GRGPFCPV�WP�RKNQVCIG�SWK� UGTCKV� WPKSWGOGPV� HCKV� FG�FÃEKUKQPU
FGUEGPFCPVGU�� QW� SWK� UG� HGTCKV� WPKSWGOGPV� RCT� HKZCVKQP� FOQDLGEVKHU� RWKU� EQPUVCV� FG
TÃUWNVCVU�� PG� UGTCKV� RCU� GHHKECEG� �� EOGUV� EG� SWOQPV� EQORTKU� DGCWEQWR� FG� ITCPFGU
QTICPKUCVKQPU� GV� EOGUV� GPEQTG� RNWU� XTCK� RQWT� NO�FWECVKQP� PCVKQPCNG� ÃVCPV� FQPPÃ� UGU
URÃEKHKEKVÃU���GP�RCTVKEWNKGT��KN�PG�UGTCKV�RCU�CEEGRVCDNG�FOCVVGPFTG�SWGNSWGU�CPPÃGU�RQWT
EQTTKIGT�WP�F[UHQPEVKQPPGOGPV�ITCXG�CW�FÃVTKOGPV�FGU�ÃNÂXGU��7PG�TÃIWNCVKQP�EQPVKPWG
GUV� FQPE� PÃEGUUCKTG� �� TÃIWNCVKQP� FG� NOCEVKXKVÃ� FGU� RGTUQPPGNU� CW� PKXGCW� FGU
ÃVCDNKUUGOGPVU�� FGU� ÃVCDNKUUGOGPVU� RCT� NGU� CECFÃOKGU�� FGU� CECFÃOKGU� RCT� NG� PKXGCW
PCVKQPCN��'NNG�FQKV�CWUUK�EQPVTKDWGT�´�ETÃGT�FW�UGPU�GV�´�FKOKPWGT�NGU�VGPUKQPU�FQPV�PQWU
CXQPU�RCTNÃ�CW�EJCRKVTG���

.G�RKNQVCIG�POGUV�FQPE�RCU� UGWNGOGPV�FÃEKUKQP�OCKU�CWUUK� TÃIWNCVKQP��2QWT� UQTVKT�FG� NC
Q�DWTGCWETCVKG�R� SWK� UG� PQWTTKV� FG� NC� PQP� EQPPCKUUCPEG� FGU� UKVWCVKQPU� RCTVKEWNKÂTGU�� NC
TÃIWNCVKQP� FQKV� CXQKT� WP� ECTCEVÂTG� FG� RTQZKOKVÃ� �� GNNG� GUV� CEEQORCIPGOGPV�� 7P
TGURQPUCDNG�PG�RGWV�FQPE�NOGZGTEGT�SWG�RQWT�WP�PQODTG�TGNCVKXGOGPV�TÃFWKV�FOWPKVÃU�QW
FG�RGTUQPPGU�

.GU�EQORQUCPVGU�FG�NC�TÃIWNCVKQP

2QWT�PQWU��NC�TÃIWNCVKQP�GUV�HCKVG�FG�UGRV�EQORQUCPVGU��
��NOKORWNUKQP�FQPV�NOQDLGEVKH�GUV�NOKPVÃITCVKQP�FGU�QDLGEVKHU�RCT�NGU�CEVGWTU��
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�� NOCPKOCVKQP� FQPV� NOQDLGEVKH� GUV� FG� RTQXQSWGT� NOÃEJCPIG� GPVTG� NGU� CEVGWTU� UWT� NGWTU
RTCVKSWGU�GV�NC�EQPHTQPVCVKQP�FOGZRÃTKGPEGU��RQWT�GPTKEJKT�NGWTU�FÃOCTEJGU��
�� NG� UWKXK�FQPV� NOQDLGEVKH� GUV� NC�EQPPCKUUCPEG�GV� NC� TGEQPPCKUUCPEG�RCT� NG� TÃIWNCVGWT�FGU
CEVKQPU�OGPÃGU��FGU�FKHHKEWNVÃU�TGPEQPVTÃGU��FGU�UQNWVKQPU�CFQRVÃGU��
�� NG� EQPUGKN� SWK� RTQXQSWG� NGU� CLWUVGOGPVU� PÃEGUUCKTGU� RQWT� ICTFGT� NG� ECR� GV� SWOWPG
RGTUQPPG�GZVÃTKGWTG�RGWV�FQPPGT�RCTEG�SWOGNNG�C�FCXCPVCIG�FG�TGEWN�SWG�NGU�CEVGWTU��
��NOÃXCNWCVKQP�FGU�WPKVÃU�SWK�OGUWTG�NC�XCNGWT�CLQWVÃG�RTQFWKVG�GV��´�RCTVKT�FG�N´��CPCN[UG
NG�HQPEVKQPPGOGPV��
��NOÃXCNWCVKQP�FGU�RGTUQPPGU�SWK�CPCN[UG�NGWT�CEVKXKVÃ�CW�TGICTF�FG�NC�UKVWCVKQP��
�� NC� HQTOCVKQP� SWK� C� RQWT� QDLGEVKH� FOCOÃNKQTGT� NGU� EQORÃVGPEGU� RTQHGUUKQPPGNNGU� FGU
RGTUQPPGNU�GV�FG�NGWT�RTQRQUGT�FGU�QWVKNU�

décision impulsion 
 
 

animation 
 
 

suivi 
 
 

conseil 
 
 

évaluation 
(unités, personnes) 

 
 

formation

travail 
individuel 
et collectif

régulation

.G�RKNQVCIG
#KPUK��NC�FÃEKUKQP�GUV�RTÃRCTÃG�RCT�WPG�EQPPCKUUCPEG�FG�NC�TÃCNKVÃ�UWT�NCSWGNNG�GNNG�RQTVG
GV�RCT�WP�FKCNQIWG�CXGE�EGWZ�SWK�NC�OGVVTQPV�GP�QGWXTG���GNNG�FQPPG�FW�UGPU�´�NGWT�VTCXCKN
GV� TGEJGTEJG� NGWT� CFJÃUKQP� �� GNNG� TGURGEVG� NOCWVQPQOKG� SWK� NGWT� GUV� TGEQPPWG� �� UQP
CRRNKECVKQP�GUV�HCXQTKUÃG�RCT�NOQTICPKUCVKQP�FOÃEJCPIGU�GPVTG�GWZ��WP�UWKXK�GV�WP�EQPUGKN
RCT� NGU� TGURQPUCDNGU�� FG� OCPKÂTG� ´� RQWXQKT� CFCRVGT� NGU� FÃEKUKQPU� �� NGU� WPKVÃU� GV� NGU
RGTUQPPGU�UQPV�ÃXCNWÃGU��EG�SWK�EQPFWKV�GP�RCTVKEWNKGT�´�OGVVTG�GP�RNCEG�NGU�HQTOCVKQPU
PÃEGUUCKTGU�

.C�TÃIWNCVKQP�RQTVG�UWT�NGU�FGWZ�FKOGPUKQPU��KPFKXKFWGNNG�GV�EQNNGEVKXG��FW�VTCXCKN�GV�FG�NC
TGURQPUCDKNKVÃ��'NNG�RGWV�´�EG�VKVTG�ÄVTG�GZGTEÃG�RCT�FGWZ�RGTUQPPGU�QW�QTICPKUOGU���RCT
GZGORNG�� FCPU� NG� ECU� FOWP� GPUGKIPCPV� FW� UGEQPF� FGITÃ�� WP� KPURGEVGWT� RQWT
NOGPUGKIPGOGPV�GP�ENCUUG�GV� NG�EJGH�FOÃVCDNKUUGOGPV�RQWT� UQP�CEVKXKVÃ�INQDCNG� CW�RTQHKV
FGU� ÃNÂXGU� �� EOGUV� GP� EG� UGPU� SWG� NOQP� RGWV� RCTNGT� FW� TÏNG� RÃFCIQIKSWG� FW� EJGH
FOÃVCDNKUUGOGPV� �� RQWT� WP� KPURGEVGWT� RÃFCIQIKSWG� TÃIKQPCN� �� EGU� FGWZ� CFLGEVKHU
ECTCEVÃTKUGPV�DKGP�NGU�FGWZ�FKOGPUKQPU�FG�UC�TGURQPUCDKNKVÃ���NOKPURGEVKQP�IÃPÃTCNG�RQWT
UQP�VTCXCKN�FOKPURGEVKQP�FCPU�UC�FKUEKRNKPG�GV� NG� TGEVGWT�RQWT�UC�RCTVKEKRCVKQP�´� NOCEVKQP
CECFÃOKSWG�INQDCNG��NOÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVU�GPVTG�CWVTGU�

%GU� FGWZ� FKOGPUKQPU� FG� NC� TÃIWNCVKQP� QPV� RW� EQPFWKTG� ´� FKUVKPIWGT� FGWZ� JKÃTCTEJKGU�
NOWPG� � RÃFCIQIKSWG� �� RTQHGUUGWT�� KPURGEVGWT� TÃIKQPCN�� KPURGEVGWT� IÃPÃTCN� �� NOCWVTG
CFOKPKUVTCVKXG� �� RTQHGUUGWT�� EJGH� FOÃVCDNKUUGOGPV�� KPURGEVGWT� FOCECFÃOKG�� TGEVGWT�
OKPKUVTG���GV�RQWT�EGTVCKPU�´�EQPUKFÃTGT�SWG�UGWNG�NC�RTGOKÂTG�ÃVCKV�KORQTVCPVG��7PG�VGNNG
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FKUVKPEVKQP� GUV� EQPVTCKTG� CW� HCKV�� UQWNKIPÃ� RNWU� JCWV�� SWG� NGU� FGWZ� FKOGPUKQPU� FG� NC
TGURQPUCDKNKVÃ�� KPFKXKFWGNNG� GV� EQNNGEVKXG�� PG� UQPV� RCU� KPFÃRGPFCPVGU�� 'NNG� EQPFWKV� ´
NOKPGHHKECEKVÃ� GV� ´� FGU� F[UHQPEVKQPPGOGPVU�� GP� RCTVKEWNKGT� EGNWK� FG� EQPUKFÃTGT� SWG� NC
TGURQPUCDKNKVÃ� FG� NOGPUGKIPCPV� QW� FG� NOKPURGEVGWT� RQTVG� UWT� UC� FKUEKRNKPG� RNWVÏV� SWG� FG
UOGZGTEGT�XKU�´�XKU�FGU�ÃNÂXGU�

.OÃXCNWCVKQP�FGU�RGTUQPPGU

2CTOK� NGU� EQORQUCPVGU� FG� NC� TÃIWNCVKQP�� NG� RNWU� UGPUKDNG� GUV� UCPU� FQWVG� NOÃXCNWCVKQP
KPFKXKFWGNNG��.GU�SWGUVKQPU�RQUÃGU�´� UQP�RTQRQU�RGWXGPV� ÄVTG� TÃUWOÃGU�RCT� �� RQWTSWQK
ÃXCNWGT�!�EQOOGPV�ÃXCNWGT�!�SWK�ÃXCNWG�!�

2QWTSWQK�ÃXCNWGT�!�+N�PG�UOCIKV�RCU�UGWNGOGPV��EQOOG�QP�NG�FKV�UQWXGPV��FG�TGPFTG�FGU
EQORVGU� UWT� UQP� CEVKQP�� EG� SWG� PG� RGWV� EGTVGU� TGHWUGT� CWEWP� HQPEVKQPPCKTG�� UWTVQWV
NQTUSWOKN�FKURQUG�FOWPG�NCTIG�CWVQPQOKG�EQOOG�EGNC�FQKV�ÄVTG�NG�ECU�GP�RCTVKEWNKGT�RQWT
NGU� GPUGKIPCPVU� �� OCKU�� FG� OCPKÂTG� RNWU� RQUKVKXG�� NOÃXCNWCVKQP� XKUG� NOCOÃNKQTCVKQP� FW
UGTXKEG�TGPFW�RCT�NG�U[UVÂOG�ÃFWECVKH��1P�RGWV�CNQTU�FKUVKPIWGT�SWCVTG�DWVU��

���+ORWNUGT�FGU�RTQITÂU�GV�FQPE�RCTVKEKRGT�´�NOÃRCPQWKUUGOGPV�FG�NC�RGTUQPPG�ÃXCNWÃG�
���(CXQTKUGT�NOÃXQNWVKQP�FGU�HQPEVKQPU�SWOGNNG�GZGTEG�
���%QPVTKDWGT�´�WPG�ÃXCNWCVKQP�EQNNGEVKXG�FG�NOWPKVÃ�´�NCSWGNNG�CRRCTVKGPV�NC�RGTUQPPG�
���%QPFWKTG�NG�ECU�ÃEJÃCPV�´�WPG�RTQOQVKQP�QW�´�WPG�UCPEVKQP�

%QOOGPV� ÃXCNWGT� !� 2QWT� COÃNKQTGT� NG� HQPEVKQPPGOGPV� FW� U[UVÂOG� ÃFWECVKH�� NGU� VTQKU
RTGOKGTU� DWVU� UQPV� RNWU� KORQTVCPVU� SWG� NG� FGTPKGTW� SWK� RQWTVCPV� GUV� RNWU� UQWXGPV
CUUQEKÃ� ´� NOÃXCNWCVKQP�� +NU� TGNÂXGPV� FG� NOÃXCNWCVKQP� Q�HQTOCVKXG�R� GV� GZKIGPV� WPG
RCTVKEKRCVKQP�FG�NC�RGTUQPPG�ÃXCNWÃG��.G�OQOGPV�GUUGPVKGN�FG�NOÃXCNWCVKQP�EQPUKUVG�FQPE
GP�WP�GPVTGVKGP��+N�RGTOGV�CWUUK�´�NOKPUVKVWVKQP�FOGPVGPFTG�UGU�RGTUQPPGNU��FG�DÃPÃHKEKGT�FG
NGWT�GZRÃTKGPEG�GV�´�EGU�FGTPKGTU�FG�UCVKUHCKTG�NG�DGUQKP�SWOKNU�QPV�UQWXGPV�FG�UOGZRTKOGT��
FOCRTÂU� NOWP� FG� PQU� KPVGTNQEWVGWTU�� EOGUV� RQWT� GWZ� Q�WPG� EQPFKVKQP� FG� UCPVÃ�R� GV
NOGZKUVGPEG�FG�NOGPVTGVKGP�ÃXKVGTCKV�FGU�FKHHKEWNVÃU�GP�EG�FQOCKPG��.C�EQPENWUKQP�UGTC�WP
FQEWOGPV�ÃETKV��ÃVCDNK�FG�OCPKÂTG�EQPVTCFKEVQKTG��TGNCVCPV�NG�EQPVGPW�FG�NOGPVTGVKGP�GV�UG
TÃHÃTCPV�CWZ�DWVU�EKVÃU�RNWU�JCWV��.GU�DWVU���GV���EQPEGTPGPV�VQWU�NGU�RGTUQPPGNU�OCKU�KNU
UQPV� RCTVKEWNKÂTGOGPV� KORQTVCPVU� RQWT� EGWZ� SWK� UQTVGPV� FG� NOQTFKPCKTG� UQKV� RCT� NGWT
EQORÃVGPEG� GV� NGWT� GPICIGOGPV�FCPU� VGN� QW� VGN� FQOCKPG�� UQKV� RCT� NGU� FKHHKEWNVÃU� SWOKNU
TGPEQPVTGPV� GV� NOCKFG� FQPV� KNU� QPV� FQPE� DGUQKP�� .G� DWV� �� KPXKVG� ´� NKGT� NOÃXCNWCVKQP� FGU
RGTUQPPGU� ´� NOÃXCNWCVKQP� EQNNGEVKXG�FG� NOWPKVÃ� ´� NCSWGNNG� KNU� CRRCTVKGPPGPV��2QWT� TGPFTG
NOÃXCNWCVKQP�GHHKECEG�GV�QDLGEVKXG��FGU�ETKVÂTGU�GV�FGU�QWVKNU�FQKXGPV�ÄVTG�OKU�CW�RQKPV�CW
RNCP� PCVKQPCN� �� NOKPURGEVKQP� IÃPÃTCNG� FGXTCKV� GP� ÄVTG� EJCTIÃG�� &CPU� VQWU� NGU� ECU�� WPG
RTQEÃFWTG�FOCRRGN�UGTC�RTÃXWG�

3WK� RGWV� ÃXCNWGT� !� .C� TÃRQPUG� ´� EGVVG� SWGUVKQP� FÃRGPF� DKGP� GPVGPFW� FW� V[RG� FG
RGTUQPPGN� EQPUKFÃTÃ�� 0QWU� NC� RTÃEKUGTQPU� FCPU� NGU� EJCRKVTGU� SWK� UWKXGPV�� 2QWT� NGU
GPUGKIPCPVU�RCT�GZGORNG��NGU�FGWZ�FKOGPUKQPU�FG�NC�TÃIWNCVKQP�EQPFWKUGPV�PCVWTGNNGOGPV

������������������������������������������������
� 8QKT �VWFG UQEKQNQIKSWG UWT NOÃXCNWCVKQP GV NC PQVCVKQP FGU RTQHGUUKQPPGNU FG NOÃFWECVKQP� &QUUKGTU
FO�FWECVKQP GV (QTOCVKQPU� PQ ��� ���� GV �XCNWCVKQP GV PQVCVKQP FGU RGTUQPPGNU GPUGKIPCPVU FW RTGOKGT
FGITÃ� TCRRQTV FG NO+)'0� ����� .OÃXCNWCVKQP FGU RGTUQPPGNU C ÃVÃ NG UWLGV FOWPG WPKXGTUKVÃ FOCWVQOPG ´
$QTFGCWZ GP QEVQDTG ����� SWK C OQPVTÃ WPG CVVGPVG GP EG FQOCKPG GV C HCKV FKXGTUGU UWIIGUVKQPU
KPVÃTGUUCPVGU SWK RQWTTCKGPV ÄVTG GZRÃTKOGPVÃGU� 8QKT CWUUK� RNWU IÃPÃTCNGOGPV� .OÃXCNWCVKQP KPFKXKFWGNNG
FCPU NC HQPEVKQP RWDNKSWG� %CJKGTU FG NC HQPEVKQP RWDNKSWG� $GTIGT�.GXTCWNV� �����
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´� EG� SWOKN� GZKUVG� FGWZ� ÃXCNWCVGWTU� �� WP� KPURGEVGWT� GV� NG� EJGH� FOÃVCDNKUUGOGPV�
.OÃXCNWCVKQP� TÃUWNVG� CKPUK� FG� FGWZ� RQKPVU� FG� XWG� �� KN� GUV� FOCKNNGWTU� VQWLQWTU� RTÃHÃTCDNG
SWOGNNG� PG� UG� VTQWXG� RCU� GPVTG� NGU� OCKPU� FOWPG� UGWNG� RGTUQPPG�� #WUUK�� FCPU� VQWVG� NC
OGUWTG� FW� RQUUKDNG�� TGEQOOCPFGTQPU�PQWU� FGU� TGICTFU� ETQKUÃU� RQWT� NOÃXCNWCVKQP� FG
VQWU� NGU� RGTUQPPGNU�� CXGE� WP� RQKPV� FG� XWG� RTQEJG� FG� NC� RGTUQPPG� ÃXCNWÃG� GV� WP� CWVTG
DÃPÃHKEKCPV�FOWPG�EGTVCKPG�FKUVCPEG�

7P�FKCIPQUVKE

5K� QP� UG� TÃHÂTG� CWZ� RTKPEKRGU� RTÃEÃFGPVU�� QP� RGWV� FKTG� SWG� NC� TGURQPUCDKNKUCVKQP� GV� NG
VTCXCKN� EQNNGEVKH� TGUVGPV� KPUWHHKUCPVU� OCNITÃ� FOKPEQPVGUVCDNGU� RTQITÂU� EGU� FGTPKÂTGU
CPPÃGU�� .OKFÃG� FG� Q�TGURKTCVKQP�R� C� KPURKTÃ� FKXGTUGU� OGUWTGU� FCPU� NGU� FGTPKÂTGU
FÃEGPPKGU��EQOOG�RCT�GZGORNG� NGU�Q������R�FG�/��(QPVCPGV�GV� NGU�<QPGU�FO�FWECVKQP
RTKQTKVCKTGU� �� GNNG� FGOGWTG� RQWTVCPV� OCTIKPCNG� GV� KN� EQPXKGPV� FG� NC� ENCTKHKGT� GV� FG
NOGPXKUCIGT�RNWU�U[UVÃOCVKSWGOGPV� ��

1P� RGWV� RGPUGT� SWG� NGU� FKHHKEWNVÃU� XKGPPGPV� FOWP� CEEQORCIPGOGPV� KPUWHHKUCPV� FG
FÃEKUKQPU� FOQTICPKUCVKQP� SWK� PG� UQPV� RCU� EQPHQTOGU� CWZ� OGPVCNKVÃU� VTCFKVKQPPGNNGU�
EQOOG�RCT�GZGORNG�NGU�E[ENGU�´�NOÃEQNG�RTKOCKTG�QW�NG�RTQLGV�FOÃVCDNKUUGOGPV��+N�[�C�GW
UWT�EGU�RQKPVU�WPG�KPEQORTÃJGPUKQP�GPVTG�NGU�GPUGKIPCPVU�GV�NC�JKÃTCTEJKG�CFOKPKUVTCVKXG�
FWG� GP� RCTVKG� ´� NC� VGPVCVKQP� FG� EGVVG� FGTPKÂTG� FG� IQOOGT� NC� FKOGPUKQP� KPFKXKFWGNNG� GV
FKUEKRNKPCKTG� FG� NC� TGURQPUCDKNKVÃ� FGU� GPUGKIPCPVU� �� EGNC� CWTC� RW� ÄVTG� ÃXKVÃ� RCT� WPG
TÃIWNCVKQP�EQPVKPWG��/CKU�NC�TÃIWNCVKQP�PQWU�CRRCTCÉV�RCTVKEWNKÂTGOGPV�FÃHKEKGPVG�´�VQWU
NGU� PKXGCWZ� �� EOGUV� FOCKNNGWTU� EG� SWG� UQWNKIPGPV� FG� PQODTGWZ� TCRRQTVU� FOKPURGEVKQP
IÃPÃTCNG��1P�GP�TGUVG�VTQR�UQWXGPV�´�FGU�QTFTGU�QW�FGU�KPECPVCVKQPU�FQPV�NC�TÃCNKUCVKQP�GUV
NCKUUÃG�´�NC�DQPPG�XQNQPVÃ�FG�RGTUQPPGU�SWK�UG�EQPUKFÂTGPV�EQOOG�VQVCNGOGPV�NKDTGU�FG
NGU�CRRNKSWGT�QW�SWK�CVVGPFGPV�SWOWPG�PQWXGNNG�RTKQTKVÃ�EJCUUG�NC�FGTPKÂTG�GP�FCVG��7PG
FGU� TCKUQPU�GUV� NG� UQWU�GPECFTGOGPV�IÃPÃTCN� FW� U[UVÂOG�� CWSWGN�WP� EGTVCKP�PQODTG�FG
PQU�RTQRQUKVKQPU�KPXKVGTQPV�´�TGOÃFKGT�

/CKU�WPG�FKHHKEWNVÃ�FG�HQPF�VKGPV�´�NC�FKUVQTUKQP�GPVTG�NGU�RTKPEKRGU�SWK�RTÃEÂFGPV�GV�NGU
FGWZ�EWNVWTGU� VTCFKVKQPPGNNGU�SWK�GZKUVGPV�FCPU� NOKPUVKVWVKQP� ��WPG�EWNVWTG�JKÃTCTEJKSWG� �
WPG� EWNVWTG� KPFKXKFWCNKUVG�� XQKTG� NKDGTVCKTG�� CXGE� EQOOG� XCTKCPVG� WPG� EWNVWTG
CWVQIGUVKQPPCKTG��1P�RGWV� CLQWVGT� SWOWPG� CWVTG� FKHHKEWNVÃ� UG� RTÃUGPVG� CXGE� NC�Q�EWNVWTG
RQNKVKSWG�R�SWK�KIPQTG�NC�TÃRCTVKVKQP�FGU�TGURQPUCDKNKVÃU�GV�NGU�EQPVTCKPVGU�FG�VGORU�

'P�HCKV��NGU�FGWZ�EWNVWTGU��JKÃTCTEJKSWG�GV� KPFKXKFWCNKUVG��UG�OÃNCPIGPV�FCPU�WP�CRRGN�´
WP� �VCV� O[VJKSWG� GV�� GP� OÄOG� VGORU�� WP� TGHWU� FG� FÃEKUKQPU� RQNKVKSWGU� EQPUKFÃTÃGU
EQOOG�FKEVCVQTKCNGU��/CKU�GNNGU�UG�TGPHQTEGPV�CWUUK�NOWPG�NOCWVTG��NOKPFKXKFWCNKUOG�ÃVCPV
WP�OQ[GP�FG�TÃUKUVGT�´�WPG�JKÃTCTEJKG�NQKPVCKPG�GV�FQPE�HCKDNG��NC�JKÃTCTEJKG�RQWXCPV�UG
FQPPGT�RQWT�DWV�FG�EQODCVVTG�NOKPFKXKFWCNKUOG����VQWU�NGU�PKXGCWZ��NG�RTKPEKRG�FOCEVKQP
RCTCÉV�ÄVTG� ��RQWXQKT�UWT�OQP� VGTTKVQKTG� 
OC�ENCUUG��OQP�FÃRCTVGOGPV��OC�FKUEKRNKPG�� NG
U[UVÂOG�ÃFWECVKH�VQWV�GPVKGTW��GV�FGXQKT�FOQDÃKUUCPEG�FG�EGWZ�SWK�OG�UQPV�UWDQTFQPPÃU
��OCKU�KPFÃRGPFCPEG�RCT�TCRRQTV�´�OGU�UWRÃTKGWTU�GV�´�OGU�EQNNÂIWGUW�GV��´�NOQEECUKQP�
LG�FÃHGPFTCK�FOCKNNGWTU� NC� NGWT��%OGUV�EG�SWK�RCT� GZGORNG� TGPF�FÃNKECVG� VQWVG�FKUEWUUKQP
UWT�NOÃXCNWCVKQP�KPFKXKFWGNNG���EJCEWP�NOCEEGRVG�GP�RTKPEKRG�QW�RQWT�NGU�CWVTGU��OCKU�NGU
OQFCNKVÃU�UQPV�VQWLQWTU�ETKVKSWÃGU�RQWT�UC�RTQRTG�ECVÃIQTKG�

+N�UOCIKV�DKGP�FOWPG�NQIKSWG�FG�VGTTKVQKTG��FG�HKGH��UCPU�CWVQPQOKG�TGEQPPWG�CWZ�XCUUCWZ
OCKU� CWUUK� UCPU� XÃTKVCDNG� EQPVTÏNG�� 'NNG� RGWV� HQPEVKQPPGT� NQTUSWG� UOGUV� KPUVCNNÃ� WP



��

EQORTQOKU�EQPUKUVCPV�´�PG�RCU� VTQR�XÃTKHKGT�SWG� NGU� KPLQPEVKQPU� UQPV�GZÃEWVÃGU�� EG�SWK
POGORÄEJG�RCU�FG�UG�RNCKPFTG�SWOGNNGU�PG�NG�UQKGPV�RCU��'V� VQWV� NG�OQPFG�ETCKPV�SWG� NG
EQORTQOKU�UQKV�TGOKU�GP�ECWUG�

/CKU� EGVVG� NQIKSWG� FG� VGTTKVQKTG� GORÄEJG� FG� TGPFTG� WP� UGTXKEG� INQDCN� RWKUSWG� EJCEWP
XGWV�ÄVTG�OCÉVTG�EJG\�NWK�GV�FQPE�KPFÃRGPFCPV�FG�VQWVG�FGOCPFG�GZVÃTKGWTG���GNNG�POCUUWTG
RCU�NOÃSWKVÃ�RCTEG�SWO´�EJCSWG�PKXGCW��NGU�VGTTKVQKTGU�GPVTGPV�GP�EQPEWTTGPEG�GV�SWG�EGVVG
EQPEWTTGPEG�POGUV�RCU�TÃIWNÃG�CWVTGOGPV�SWG�RCT�FGU�TCRRQTVU��UKPQP�FG�HQTEG��CW�OQKPU
FOKPHNWGPEG� �� GNNG� GUV� WP� HTGKP� CW� EJCPIGOGPV� SWK� PÃEGUUKVG� FG� EQPXCKPETG� ´� VQWU� NGU
PKXGCWZ� CNQTU� SWOWPG� UVTWEVWTG� JKÃTCTEJKSWG� POGUV� RCU� QTICPKUÃG� RQWT� EGNC� �� GV� EGEK
FOCWVCPV� RNWU� SWOGNNG� ETÃG� NGU� VGPUKQPU� UKIPCNÃGU� CW� EJCRKVTG� ��� GV� FQPE� FGU� CVVKVWFGU
FÃHGPUKXGU�

2QWT� UQTVKT� FG� EGVVG� KORCUUG�� EGTVCKPU� RGWXGPV� KOCIKPGT� FG� HCKTG� FKURCTCÉVTG�� QW
FOCHHCKDNKT�EQPUKFÃTCDNGOGPV��VQWV�RQWXQKT�XGPCPV�FG�NC�JKÃTCTEJKG��UWTVQWV�KPVGTOÃFKCKTG�
GP� FQPPCPV� WP� RQWXQKT� NQECN� UQKV� CWZ� WUCIGTU� �� NG� NKDÃTCNKUOG� �� UQKV� CWZ� RGTUQPPGNU� �
NOCWVQIGUVKQP���UQKV�GPEQTG�GP�CUUQEKCPV�NGU�FGWZ��/CKU�KN�PG�UOCIKV�SWG�FOWPG�CWVTG�HQTOG
FG� NQIKSWG� FG� VGTTKVQKTG� GV� QP� POCUUWTGTC� RCU� CKPUK� NOÃSWKVÃ� PK� NC� EQPVKPWKVÃ� FW� UGTXKEG�
XQKTG�OÄOG�WP�SWGNEQPSWG�UGTXKEG�FCPU�NG�UGEQPF�ECU��.C�UQNWVKQP�U[OÃVTKSWG��WP�RWT
TGPHQTEGOGPV�FG�NC�JKÃTCTEJKG��POC�CWEWPG�EJCPEG�FG�UG�OGVVTG�GP�RNCEG�GV�UGTCKV�FG�VQWVG
OCPKÂTG�KPGHHKECEG�

0QWU� RTQRQUQPU� WPG� CWVTG� UQNWVKQP� ´� VTCXGTU� PQU� RTKPEKRGU� FG� HQPEVKQPPGOGPV�� 7PG
TGURQPUCDKNKVÃ� TÃRCTVKG� GV� WP�OQFG� FG� VTCXCKN� EQNNGEVKH� UQPV� PÃEGUUCKTGU� RQWT� TGPFTG� WP
UGTXKEG�� .C� TGURQPUCDKNKVÃ� RGWV� UOGZGTEGT� FG� OCPKÂTG� EQPVTÏNÃG� IT¸EG� CW� RTKPEKRG� FG
TGURKTCVKQP��/CKU�WP�RKNQVCIG�GUV�PÃEGUUCKTG�RQWT�CUUWTGT�WP�UGTXKEG�RWDNKE���KN�UG�EQPEKNKG
CXGE�NC�TÃRCTVKVKQP�FG�NC�TGURQPUCDKNKVÃ�IT¸EG�´�WPG�TÃIWNCVKQP�EQPVKPWG�

%G�UQPV�EGU�RTKPEKRGU�SWG�PQWU�FÃENKPGTQPU�FCPU�NGU�EJCRKVTGU�SWK�UWKXGPV��GP�GZCOKPCPV
FGU�RQKPVU�SWK�PQWU�RCTCKUUCKGPV�KORQTVCPVU��UCPU�EJGTEJGT�´�ÄVTG�GZJCWUVKHU��0QWU�CXQPU
GP� RCTVKEWNKGT� VGPW� EQORVG� FG� NOGZKUVGPEG� FOCWVTGU� TCRRQTVU� RQTVCPV� UWT� FGU� SWGUVKQPU
EQPPGZGU� GV� SWK� QPV� ÃVÃ� FGOCPFÃU� TÃEGOOGPV� RCT� NGU� /KPKUVTGU�� 0QWU� PQWU� UQOOGU
NKOKVÃU�´�NOGPUGKIPGOGPV�RWDNKE�GV�CW�FQOCKPG�KPEQODCPV�´�NO�VCV��UCPU�CDQTFGT�NG�ECU�FG
NOGPUGKIPGOGPV�RTKXÃ�PK�NC�TGURQPUCDKNKVÃ�FGU�EQNNGEVKXKVÃU�NQECNGU��

0QWU� VTCKVGTQPU� FOCDQTF� FW� PKXGCW� NQECN� 
EJCRKVTG� �� RQWT� NOGPUGKIPGOGPV� FW� RTGOKGT
FGITÃ�� EJCRKVTG� �� RQWT� NGU� ÃVCDNKUUGOGPVU� UEQNCKTGU�� �� PQWU� NWK� CRRNKSWGTQPU� CWUUK� NG
RTKPEKRG�FG�FÃENQKUQPPGOGPV�GPVTG�NG�RTKOCKTG�GV�NG�UGEQPFCKTG��%G�RTKPEKRG�UG�TGVTQWXGTC
FCPU� NOQTICPKUCVKQP� FW� PKXGCW� CECFÃOKSWG�� CW� EJCRKVTG� ��� %OGUV� ÃICNGOGPV� FCPU� EG
FGTPKGT�EJCRKVTG�SWG�PQWU�CDQTFGTQPU�NG�PKXGCW�PCVKQPCN��UQWU�NOCPING�FG�NC�TÃIWNCVKQP�FG
NOCEVKQP�FGU�CECFÃOKGU�

������������������������������������������������
� .G TCRRQTV FG 4� (CWTQWZ� 2QWT NOÃEQNG� %CNOCPP�.ÃX[� ����� SWK GUV RNWU IÃPÃTCN� C HCKV FGU
RTQRQUKVKQPU Q RQWT WP OCPCIGOGPV FW U[UVÂOG ÃFWECVKHR 
VTQKUKÂOG RCTVKG� EJCRKVTG ���
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%JCRKVTG��

.OGPUGKIPGOGPV�FW�RTGOKGT�FGITÃ��
RQWT�WPG�PQWXGNNG�QTICPKUCVKQP

.OGPUGKIPGOGPV�FW�RTGOKGT�FGITÃ�UG�ECTCEVÃTKUG�RCT� NC�RTQZKOKVÃ�FG� NOÃEQNG�OCVGTPGNNG
QW� ÃNÃOGPVCKTG� RCT� TCRRQTV� CWZ� HCOKNNGU�� GV� FQPE� NC� OWNVKRNKEKVÃ� GV� NC� FKURGTUKQP
IÃQITCRJKSWG� FGU� NKGWZ� QÔ� NG� UGTXKEG� GUV� TGPFW� �� KN� GZKUVG� RNWU� FG� ��� ���� ÃEQNGU
RWDNKSWGU��GV�UK�QP�CLQWVG�NGU�ÃEQNGU�RTKXÃGU�RTÂU�FG��������

%G�EJCRKVTG�EQPHTQPVG�NOQTICPKUCVKQP�FW�RTGOKGT�FGITÃ�CWZ�RTKPEKRGU�FÃHKPKU�CW�EJCRKVTG
��� GV� GP� RCTVKEWNKGT� EGWZ� FG� VTCXCKN� EQNNGEVKH�� FG� TGURQPUCDKNKVÃ� TÃRCTVKG�� FG� TÃIWNCVKQP
EQPVKPWG�GV�FG�FÃENQKUQPPGOGPV�GPVTG�NGU�GPUGKIPGOGPVU�RTKOCKTG�GV�UGEQPFCKTG�

%G�SWOKN�HCWV�OCKPVGPKT

.C�RTQZKOKVÃ�CXGE�NGU�HCOKNNGU

.OÃEQNG�GUV�NOWPKVÃ�FW�U[UVÂOG�NC�RNWU�RTQEJG�FGU�HCOKNNGU��+N�HCWV�RTÃUGTXGT�EGVVG�TGNCVKQP
FG�RTQZKOKVÃ��GP�RCTVKEWNKGT�FCPU�NGU�\QPGU�FÃHCXQTKUÃGU�QÔ�NGU�NKGPU�UQPV�RNWU�FKHHKEKNGU�´
ÃVCDNKT� GV� PG� RCU� NC� TGORNCEGT� RCT� NC� TGNCVKQP� CXGE� WP� ÃEJGNQP� RNWU� NQKPVCKP�� UCPU
UKIPKHKECVKQP�RQWT�NGU�RCTGPVU�Q�FG�DCUG�R�

W�GV�CXGE�NGU�EQOOWPGU

.GU�NKGPU�GPVTG�NC�EQOOWPG�GV�UGU�ÃEQNGU�UQPV�FKHHÃTGPVU�FG�EGWZ�FGU�EQPUGKNU�IÃPÃTCWZ
GV� TÃIKQPCWZ�CXGE� NGU� EQNNÂIGU�GV� NGU� N[EÃGU��'P� TCKUQP�FG� NOJKUVQKTG�� KNU� UQPV�DGCWEQWR
RNWU�TKEJGU�GV�EQORNGZGU��HQTVGOGPV�U[ODQNKSWGU�GV��FCPU�NC�OCLQTKVÃ�FGU�ECU��KNU�FQPPGPV
UCVKUHCEVKQP�� 6QWV� DQWNGXGTUGOGPV� FCPU� EG� FQOCKPG� RTÃUGPVG� WP� TKUSWG� RQNKVKSWG�� &G
RNWU��KN�GZKUVG�WPG�RTQZKOKVÃ�GV�WPG�TCRKFKVÃ�FCPU�NOCEJCV�FW�OCVÃTKGN�QW�NG�RCKGOGPV�FGU
VTCXCWZ�FOGPVTGVKGP��SWOKN�PG�HCWFTCKV�RCU�EQORNKSWGT�PK�TCNGPVKT�RCT�WP�EKTEWKV�FGU�ETÃFKVU
EQOOWPCWZ�RCUUCPV�RCT�WPG�KPUVCPEG�ÃNQKIPÃG�FG�NOÃEQNG�

.G�TÏNG�FGU�ÃSWKRGU�FG�EKTEQPUETKRVKQP

.OCEEQORCIPGOGPV� FGU� GPUGKIPCPVU�� GP� RCTVKEWNKGT� FÃDWVCPVU�� RCT� NOÃSWKRG� FG
EKTEQPUETKRVKQP� 
KPURGEVGWT� GV� EQPUGKNNGTU� RÃFCIQIKSWGU�� EQPUVKVWG� WPG� TKEJGUUG� FW
RTGOKGT�FGITÃ��SWK�OCPSWG�ETWGNNGOGPV�FCPU�NG�UGEQPF�FGITÃ���

������������������������������������������������
�� 5WT NG TÏNG FGU KPURGEVGWTU FGRWKU NGWT ETÃCVKQP GP ����� XQKT NC VJÂUG FG ,� (GTTKGT� .GU KPURGEVGWTU FG
NOGPUGKIPGOGPV RTKOCKTG� 7PKXGTUKVÃ FG $QWTIQIPG� �����



��

%G�SWK�FQKV�ÃXQNWGT

7P�VTCXCKN�RÃFCIQIKSWG�GPEQTG�VTQR�RGW�EQNNGEVKH

&CPU� NGU� FGTPKÂTGU� CPPÃGU� QPV� ÃVÃ� OKU� GP� RNCEG� NGU� RTQLGVU� FOÃEQNG�� NGU� EQPUGKNU� FG
OCÉVTGU��NGU�EQPUGKNU�FG�E[ENG��RQWT�HCXQTKUGT�FGU�ÃEJCPIGU�GPVTG�NGU�OCÉVTGU���GP�QWVTG�
FGU�KPVGTXGPVKQPU�FOCWVTGU�GPUGKIPCPVU�SWG�NG�VKVWNCKTG�FG�NC�ENCUUG�RGWXGPV�RGTOGVVTG�WPG
WVKNKUCVKQP� QRVKOCNG� FGU� EQORÃVGPEGU� XCTKÃGU� GZKUVCPV� FCPU� WPG� ÃSWKRG� �� NGU� TÃUGCWZ
FOCKFG�EQPVTKDWGPV�´�WPG�OGKNNGWTG�TÃWUUKVG�FGU�ÃNÂXGU�GP�FKHHKEWNVÃ�FCPU�NC�OGUWTG�QÔ�GUV
DKGP�CUUWTÃG�WPG�NKCKUQP�CXGE�NG�VTCXCKN�FG�NC�ENCUUG�

%GRGPFCPV��NG�VTCXCKN�EQNNGEVKH�RGTF�UQP�UGPU�FCPU�NGU�VTÂU�RGVKVGU�ÃEQNGU��1T��OCNITÃ�WPG
KORQTVCPVG�DCKUUG�FG� NGWT�PQODTG�FCPU� NGU� VTGPVG�FGTPKÂTGU�CPPÃGU�� KN� GZKUVG�GPEQTG���
����ÃEQNGU�ÃNÃOGPVCKTGU�´�WPG�QW�FGWZ�ENCUUGU��UQKV�RNWU�FW�VKGTU�FGU�ÃEQNGU��TGITQWRCPV
GPXKTQP�����FGU�ÃNÂXGU��&CPU�NGU�ÃEQNGU�FG�VCKNNG�OQ[GPPG��WP�RTGOKGT�PKXGCW�FG�VTCXCKN
EQNNGEVKH� GUV� FCXCPVCIG� RQUUKDNG�� OCKU� NGU� ÃEJCPIGU� TGUVGPV� KPUWHHKUCPVU�� GP� RCTVKEWNKGT
GPVTG�OCÉVTGU�FOWP�OÄOG�E[ENG��.C� NKCKUQP�GPVTG�ÃEQNG�OCVGTPGNNG�GV� ÃEQNG�ÃNÃOGPVCKTG
NCKUUG�UQWXGPV�´�FÃUKTGT��5KVWGT�NGU�CRRTGPVKUUCIGU�FGU�ÃNÂXGU�GV�ÃXKVGT�NGU�FÃTKXGU�FWGU�´
WP�GPXKTQPPGOGPV�FÃHCXQTCDNG�FGOCPFG�CWUUK�FG�VTCXCKNNGT�UWT�WP�UGEVGWT�IÃQITCRJKSWG
UWHHKUCOOGPV� NCTIG��6QWV� EGNC� GZRNKSWG� GP�RCTVKG�SWG� NC�RQNKVKSWG�FGU� E[ENGU� POCKV� RCU
FQPPÃ� VQWU� NGU� TÃUWNVCVU� CVVGPFWU� �� FGU� FKHHKEWNVÃU� FGOGWTGPV� ´� NC� UQTVKG� FG� NOÃEQNG
RTKOCKTG� RQWT� WP� VTQR� ITCPF� PQODTG� FOGPHCPVU�� EQOOG� NG� OQPVTGPV� NGU� ÃXCNWCVKQPU
CPPWGNNGU�´�NOGPVTÃG�CW�EQNNÂIG�GV�NGU�QDUGTXCVKQPU�FG�NOKPURGEVKQP�IÃPÃTCNG�

7P�ÃSWKRGOGPV�KPÃICN

/CNITÃ�NGU�GHHQTVU�HCKVU�RCT�NGU�EQOOWPGU��NGU�RGVKVGU�ÃEQNGU�UQPV�NG�RNWU�UQWXGPV�UQWU�
ÃSWKRÃGU�GP�OCVÃTKGN� KPHQTOCVKSWG�GV�CWFKQXKUWGN�EQOOG�GP�OCVKÂTG�FG�FQEWOGPVCVKQP

$KDNKQVJÂSWGU�%GPVTGU�&QEWOGPVCKTGU��

&GU�FKHHKEWNVÃU�RQWT�CUUWTGT�WPG�TGURQPUCDKNKVÃ

&CPU� NG� RTGOKGT� FGITÃ�� NG� FGTPKGT� ÃEJGNQP� CWSWGN� GUV� QHHKEKGNNGOGPV� TGEQPPW� WPG
XÃTKVCDNG� TGURQPUCDKNKVÃ� GUV� NG� FÃRCTVGOGPV�� .G� OCPSWG� FOCWVQPQOKG� FGU� ÃEQNGU� RGWV
GZRNKSWGT�GP�RCTVKEWNKGT�SWG�NGU�EQPUGKNU�FOÃEQNG�CKGPV�FG�NC�RGKPG�´�VTQWXGT�NGWT�TÏNG�

+N�GP�GUV�CKPUK�PQVCOOGPV�RQWT�NC�FÃNÃICVKQP�FGU�ETÃFKVU�FG�NO�FWECVKQP�PCVKQPCNG���CWEWP
ÃEJGNQP� FG� RTQZKOKVÃ� POC� FOCWVQPQOKG� DWFIÃVCKTG�� .OQTFQPPCPEGOGPV� GUV� FQPE� VTÂU
ÃNQKIPÃ� FG� NOWVKNKUCVKQP� TÃGNNG� FGU� ETÃFKVU� GV� EGNC� PQP� RNWU� PG� HCXQTKUG� RCU� WPG� CEVKQP
EQNNGEVKXG� TGURQPUCDNG��%GTVGU�� NC� ITCPFG�OCLQTKVÃ�FGU� ETÃFKVU� SWK� HQPV� XKXTG� NGU� ÃEQNGU
XKGPPGPV�FGU�EQOOWPGU��GV�QP�RQWTTCKV�RCT�EQPUÃSWGPV�EQPUKFÃTGT�EG�RTQDNÂOG�EQOOG
PÃINKIGCDNG�� %GRGPFCPV�� NQTUSWOKN� GZKUVG� WP� XÃTKVCDNG� RTQLGV� 
WPG� ITQUUG� ÃEQNG� QW� WP
GPUGODNG� FOÃEQNGU� EQOOG� FCPU� NGU� <QPGU� FO�FWECVKQP� 2TKQTKVCKTGU�� CXGE� FGU
HKPCPEGOGPVU�RCTHQKU�OWNVKRNGU��QP�XQKV�FG�RNWU�GP�RNWU�CRRCTCÉVTG�FGU�CUUQEKCVKQPU�SWK
EQODNGPV� NG� XKFG� GPVTG� NOÃEJGNQP� FÃRCTVGOGPVCN� GV� EGNWK� QÔ� UG� UKVWG� NG� RTQLGV�� %GVVG
UKVWCVKQP� RTÃUGPVG� FGU� TKUSWGU� FG� IGUVKQP� FG� HCKV� GV� WP� FCPIGT� FG� UWDUVKVWVKQP� FG
TGURQPUCDKNKVÃ�

&GU�TGNCVKQPU�´�FÃXGNQRRGT�CXGE�NOGPXKTQPPGOGPV�NQECN



��

&G� OWNVKRNGU� KPKVKCVKXGU� TÃEGPVGU� �� COÃPCIGOGPV� FGU� T[VJOGU� FG� XKG� FGU� GPHCPVU�
KPVGTXGPCPVU� GZVÃTKGWTU� RGPFCPV� NG� VGORU� UEQNCKTG�� FÃXGNQRRGOGPV� FGU� CEVKXKVÃU� RÃTK�
ÃFWECVKXGU��GORNQKU�LGWPGUW���EQPFWKUGPV�´�FÃHKPKT�WP�Q�VGORU�ÃFWECVKH�R�RNWU�NCTIG�SWG
NGU� UVTKEVU� JQTCKTGU� UEQNCKTGU��.OÃEQNG�FQKV� DKGP� UÖT� ÄVTG� CW� EGPVTG� FG� EGU� CEVKXKVÃU��.GU
OCKTGU��RTKPEKRCWZ�QTICPKUCVGWTU�FG�VQWV�EG�SWK�UG�UKVWG�GP�FGJQTU�FW�VGORU�UEQNCKTG��NWK
FGOCPFGPV�FG�LQWGT�WP�TÏNG�FG�ICTCPV�FG�NC�SWCNKVÃ�ÃFWECVKXG�FGU�CEVKXKVÃU��%GTVCKPU�FGU
KPVGTNQEWVGWTU� SWG� PQWU� CXQPU� TGPEQPVTÃU� RGPUGPV� OÄOG� SWOKN� EQPXKGPV� SWG� NOÃEQNG
FGXKGPPG�NG�RKNQVG�FG�NOGPUGODNG�FW�RTQLGV�ÃFWECVKH��GV�FQPE�WP�KPVGTXGPCPV�FG�TÃHÃTGPEG
FCPU�NG�FÃXGNQRRGOGPV�NQECN��PQVCOOGPV�RQWT�NG�FQOCKPG�EWNVWTGN�

7P�ENQKUQPPGOGPV�CXGE�NOGPUGKIPGOGPV�FW�UGEQPF�FGITÃ

.GU�TGNCVKQPU�GPVTG�ÃEQNGU�GV�EQNNÂIGU�UQPV�KPUWHHKUCPVGU��CNQTU�SWG�NGU�HCOKNNGU�CVVGPFGPV
WP� UGTXKEG� EQPVKPW� GV� SWG� NG� EJQE� FG� NOGPVTÃG� GP� UKZKÂOG� GUV� HCEVGWT� FOÃEJGE� UEQNCKTG�
%OGUV�SWG�NC�DCTTKÂTG�GPVTG�NGU�FGWZ�Q�EWNVWTGU�R�GUV�GPEQTG�VTÂU�ÃVCPEJG���NGU�CEEWUCVKQPU
TÃEKRTQSWGU�GV�NOKIPQTCPEG�OWVWGNNG�UQPV�RNWU�HTÃSWGPVGU�SWG�NGU�EQNNCDQTCVKQPU�TÃWUUKGU�

/CKU� NOQTICPKUCVKQP� PG� HCEKNKVG� RCU� EGU� TGNCVKQPU�� &OCDQTF�� NGU� EKTEQPUETKRVKQPU� FGU
KPURGEVGWTU� FG� NO�FWECVKQP�0CVKQPCNG� 
+'0�� RGWXGPV� ÄVTG� ´� EJGXCN� UWT� NGU� UGEVGWTU� FG
TGETWVGOGPV�FGU�EQNNÂIGU��FG�UQTVG�SWG�NG�RTKPEKRCN�FOWP�EQNNÂIG�POC�RCU�FOKPVGTNQEWVGWT
ENCKT� FCPU� NG� RTGOKGT� FGITÃ�� 'P� QWVTG�� NOGPUGKIPGOGPV� RTKOCKTG� GUV� NG� Q�VGTTKVQKTG
TÃUGTXÃ�R�FGU� KPURGEVGWTU�FOCECFÃOKG� 
GV�OÄOG�RCTHQKU�FG� NO+'0�CFLQKPV�´� NOKPURGEVGWT
FOCECFÃOKG�� �� NGU� TGEVGWTU� PG� UOGP� QEEWRGPV� SWCUKOGPV� RCU� �� KN� POGZKUVG� FQPE� RCU� FG
RQNKVKSWG�RÃFCIQIKSWG�FOGPUGODNG�FG�NOCECFÃOKG��PK�FOCKNNGWTU�FG�EQJÃTGPEG�FG�IGUVKQP
GPVTG�NGU�FÃRCTVGOGPVU�

7P�CEEQORCIPGOGPV�FG�NOCEVKQP�FGU�GPUGKIPCPVU�RCU�CUUG\�EQPVKPW

.G�RTGOKGT�PKXGCW�FG�TÃIWNCVKQP�GUV�NC�EKTEQPUETKRVKQP�FKTKIÃG�RCT�WP�+'0���GP�GHHGV��NGU
FKTGEVGWTU� FOÃEQNG� POQPV� CWEWPG� RTÃTQICVKXG� GP� EG� FQOCKPG�� 1T� WP� +'0� C� NC
TGURQPUCDKNKVÃ� FG� ���� GPUGKIPCPVU� GP�OQ[GPPG�� SWK� GP�OKNKGW� TWTCN� RGWXGPV� VTCXCKNNGT
FCPU� RNWU� FG� ��� ÃEQNGU�� %GU� PQODTGU� UQPV� VTQR� ÃNGXÃU� RQWT� RGTOGVVTG�� PQP� RCU� WP
RKNQVCIG� FG� PCVWTG� JKÃTCTEJKSWG�� OCKU� WPG� TÃIWNCVKQP� SWK� UQKV� WP� CEEQORCIPGOGPV
EQPVKPW� GV� UG� VTCFWKUG� RCT� FG� XÃTKVCDNGU� ÃEJCPIGU� GPVTG� NGU� GPUGKIPCPVU� GV� NGWT
TGURQPUCDNG��%GVVG�KPUWHHKUCPEG�GUV�WPG�UGEQPFG�GZRNKECVKQP�FGU�FKHHKEWNVÃU�UKIPCNÃGU�RNWU
JCWV� FCPU� NOCRRNKECVKQP� FGU� RQNKVKSWGU� FÃHKPKGU� CW� EQWTU� FGU� FGTPKÂTGU� CPPÃGU� GV� FG� NC
HCKDNGUUG�FGU�TÃUWNVCVU�FG�EGTVCKPU�GPHCPVU�

%GTVGU�� NGU� GPUGKIPCPVU�FW�RTGOKGT�FGITÃ� UQPV� ÃXCNWÃU� RNWU� HTÃSWGOOGPV� SWG� EGWZ� FW
UGEQPF�FGITÃ��EG�SWK�EQPUVKVWG�WPG�TKEJGUUG�FW�FKURQUKVKH�CEVWGN��/CKU�NC�IGUVKQP�FG�NGWT
ECTTKÂTG� 
OWVCVKQPU�� CXCPEGOGPVU�� TGUVG� GP� IÃPÃTCN� VTÂU� DWTGCWETCVKSWG� OCNITÃ� UC
FÃEQPEGPVTCVKQP�

7PG�QTICPKUCVKQP�RQUUKDNG

0QU�RTQRQUKVKQPU�UQPV�NGU�UWKXCPVGU��

��TÃWPKT�NGU�ÃEQNGU�VTQR�RGVKVGU�RQWT�RGTOGVVTG�NG�VTCXCKN�EQNNGEVKH�FGU�OCÉVTGU��



��

�� ETÃGT� FGU� ÃVCDNKUUGOGPVU� FW� RTGOKGT� FGITÃ� RQWT� HCXQTKUGT� VTCXCKN� EQNNGEVKH�
TGURQPUCDKNKVÃ�� TÃIWNCVKQP�EQPVKPWG� GV�FÃENQKUQPPGOGPV�CXGE� NOGPUGKIPGOGPV�FW� UGEQPF
FGITÃ��
��NGWT�FGOCPFGT�FOCUUWOGT�WPG�TGURQPUCDKNKVÃ�NQECNG��FG�OCPKÂTG�´�TÃCNKUGT�WP�ÃSWKNKDTG
GPVTG�EQOOWPG�GV�ÃEQNG�FCPU�WP��GURCEG�ÃFWECVKH���
�� TGFÃHKPKT� GP� EQPUÃSWGPEG� NG� TÏNG� FG� TÃIWNCVKQP� FGU� KPURGEVGWTU� FG� NO�FWECVKQP
0CVKQPCNG�

4ÃWPKT�NGU�ÃEQNGU�VTQR�RGVKVGU

.OÃEQNG� GUV� NOWPKVÃ� RÃFCIQIKSWG� FG� DCUG�� CXGE� WP� FKTGEVGWT� GV� WP� EQPUGKN� FGU�OCÉVTGU�
2QWT�UQTVKT�VQWU�NGU�GPUGKIPCPVU�FG�NOKUQNGOGPV�GV�RGTOGVVTG�FCPU�VQWU�NGU�ECU�WP�VTCXCKN
EQNNGEVKH�� KN�GUV�FOCDQTF�PÃEGUUCKTG�FG� TÃWPKT� NGU�RGVKVGU�ÃEQNGU��FG�OCPKÂTG�´� EG�SWOWPG
ÃEQNG�POCKV�LCOCKU�OQKPU�FG�VTQKU�ENCUUGU�
WPG�RCT�E[ENG���GV�UK�RQUUKDNG�WP�RGW�RNWU��+N�PG
UOCIKV�RCU�PÃEGUUCKTGOGPV�FOWPG�TÃWPKQP�RJ[UKSWG��OCKU�FG�EG�SWG�NOQP�PQOOG�WP�42+

TGITQWRGOGPV� RÃFCIQIKSWG� KPVGTEQOOWPCN��� %GRGPFCPV�� PQVTG� RTQRQUKVKQP� XKUG� ´
FQPPGT� ´� EGU� 42+� NG� UVCVWV� FOÃEQNGU� 
KPVGTEQOOWPCNGU��� EG� SWK� POGUV� RCU� NG� ECU
CWLQWTFOJWK�

%GU�TGITQWRGOGPVU�PG�RGWXGPV�DKGP�GPVGPFW�ÄVTG�TÃCNKUÃU�SWG�RCT�FGU�PÃIQEKCVKQPU�CXGE
NGU�EQOOWPGU���

%TÃGT�FGU�ÃVCDNKUUGOGPVU�FW�RTGOKGT�FGITÃ

.G� TGITQWRGOGPV� FGU� RGVKVGU� ÃEQNGU� POCUUWTG� SWOWP� RTGOKGT� PKXGCW� FG� VTCXCKN
RÃFCIQIKSWG� EQNNGEVKH�� 2QWT� CNNGT� CW�FGN´� GV� CWUUK� RQWT� RGTOGVVTG� WPG� TÃIWNCVKQP� FG
RTQZKOKVÃ��PQWU�RTQRQUQPU�FG�OGVVTG�GP�RNCEG�WP�ÃVCDNKUUGOGPV�EQORTGPCPV�WP�EGTVCKP
PQODTG�FOÃEQNGU���

%GV�ÃVCDNKUUGOGPV�RGWV�ÄVTG�FG�VCKNNG�XCTKCDNG���WPG�ÃEQNG�WTDCKPG�NQTUSWOGNNG�CVVGKPV�WPG
SWKP\CKPG�FG�ENCUUGU��NG�ITQWRGOGPV�FOWPG�ÃEQNG�OCVGTPGNNG�GV�FOWPG�ÃEQNG�ÃNÃOGPVCKTG
RTQEJGU��CW�RNWU�WPG�FK\CKPG�FOÃEQNGU�´�VTQKU�ENCUUGU�GP�OKNKGW�TWTCN��RCT�GZGORNG��7PG
VCKNNG� FG� SWKP\G� ´� VTGPVG� ENCUUGU� UGODNG� RGTOGVVTG� NC� OCUUG� ETKVKSWG� PÃEGUUCKTG� ´� WP
VTCXCKN�EQNNGEVKH�GHHKECEG�GV�´�WPG�RTGOKÂTG�TÃIWNCVKQP�FW�VTCXCKN�FGU�OCÉVTGU�

&CPU� EGVVG� J[RQVJÂUG�� NGU� ÃEQNGU� EQORQUCPVGU� GV� NGWTU� FKTGEVGWTU� EQPUGTXGPV� VQWVG� NC
HQPEVKQP�FG�EQPVCEV�CXGE�NGU�RCTGPVU�FG�NGWTU�ÃNÂXGU��'NNGU�UQPV�CWUUK� NG� NKGW�FOÃEJCPIG
SWQVKFKGP�GPVTG�NGU�GPUGKIPCPVU��.OÃVCDNKUUGOGPV�CUUWTG�FOCWVTGU�HQPEVKQPU���GNNGU�UGTQPV
FCXCPVCIG�GZRNQTÃGU�CW�EJCRKVTG�UWKXCPV��OCKU�PQWU�GP�FQPPQPU�KEK�WP�CRGTÁW�

������������������������������������������������
�� 8QKT NG TCRRQTV FG NO+PURGEVKQP IÃPÃTCNG FG NO�FWECVKQP PCVKQPCNG� .G TÃUGCW UEQNCKTG GP OKNKGW TWTCN�
�����
�� .G TCRRQTV FG NO+PURGEVKQP IÃPÃTCNG FG NO#FOKPKUVTCVKQP FG NO�FWECVKQP PCVKQPCNG KPVKVWNÃ .OCNNQECVKQP
FG OQ[GPU FCPU NG RTGOKGT FGITÃ FG NOGPUGKIPGOGPV UEQNCKTG 
FÃEGODTG ����� RTQRQUG FOÃVWFKGT Q NC
OKUG GP RNCEG FOWP PKXGCW FG IGUVKQP KPVGTOÃFKCKTG GPVTG NOKPURGEVKQP CECFÃOKSWG GV NGU ÃEQNGU R��



��

.C� RTGOKÂTG� HQPEVKQP� GUV�RÃFCIQIKSWG�� .OÃVCDNKUUGOGPV� UG� FQVG� FOWP� RTQLGV� GV� KN� HCKV
NOQDLGV�FOWPG�ÃXCNWCVKQP�RÃTKQFKSWG� �� KN� UOCVVCEJG�FQPE�´� NC�EQPVKPWKVÃ��� GV� CW� UWKXK�FGU
CRRTGPVKUUCIGU�FGU�ÃNÂXGU��+N�QTICPKUG�NG�VTCXCKN�EQNNGEVKH�FGU�GPUGKIPCPVU��GP�RCTVKEWNKGT�´
VTCXGTU� NGU�EQPUGKNU�FG�E[ENG�GV�RCT� NC�OKUG�GP�EQOOWP�FGU� EQORÃVGPEGU�FKHHÃTGPEKÃGU
FGU�RGTUQPPGNU� �� KN�RGWV�ÄVTG�WP� NKGW�FG� HQTOCVKQP��.GU� +PUVKVWVGWTU�/CÉVTGU�(QTOCVGWTU

+/(��GV� NGU�TÃUGCWZ�FOCKFG�NWK�UQPV�TCVVCEJÃU��+N�QTICPKUG� NGU� TGORNCEGOGPVU�FG�EQWTVG
FWTÃG��OÄOG� UOKN� RCTCÉV� RTÃHÃTCDNG� SWG� NGU�OQ[GPU� FKVU� FG�<+.� 
Q�\QPG� FOKPVGTXGPVKQP
NKOKVÃG�R��TGUVGPV�WVKNKUCDNGU�´�NOÃEJGNNG�FG�NC�EKTEQPUETKRVKQP�

.OÃVCDNKUUGOGPV� GZGTEG� CWUUK� FGU� HQPEVKQPU� FG� PCVWTG� CFOKPKUVTCVKXG� �� KN� TGRTGPF� NC
RNWRCTV� FG� EGNNGU�FQPV� UQPV� CWLQWTFOJWK� EJCTIÃU� NGU� FKTGEVGWTU� FOÃEQNG� CW� FÃVTKOGPV� FG
NGWT�FKURQPKDKNKVÃ� RQWT� NGU� ÃNÂXGU� GV� NGWTU�RCTGPVU��%OGUV� GP� UQP� UGKP�SWG� UG� RTÃRCTG� NC
TÃRCTVKVKQP�FGU�GORNQKU�GPVTG� NGU�ÃEQNGU�SWOKN� TCUUGODNG���� VGTOG��QP�RQWTTC�GPXKUCIGT
SWG�NGU�GORNQKU�NWK�UQKGPV�CVVTKDWÃU�GV�SWOKN�UQKV�NG�NKGW�FG�PQOKPCVKQP�FGU�RGTUQPPGNU���KN
FÃVGTOKPGTC�CNQTU�NGWT�CHHGEVCVKQP�CWZ�ÃEQNGU�EQORQUCPVGU�

+N�RGTOGV�CWUUK�NG�RCTVCIG�FG�TGUUQWTEGU�FQEWOGPVCKTGU�GV�FOÃSWKRGOGPVU��+N�RGWV�CUUWTGT
NC�IGUVKQP�FG�OQ[GPU� HKPCPEKGTU� UK� NGU�EQOOWPGU�EQPEGTPÃGU�CEEGRVGPV�FOCNKOGPVGT�WP
DWFIGV�CXGE�WPG�RCTVKG�FGU�UQOOGU�SWOGNNGU�EQPUCETGPV�´�NGWTU�ÃEQNGU��VQWV�GP�RTÃUGTXCPV
WP� HKPCPEGOGPV� FKTGEV� FGU� ÃEQNGU� RCT� NGU� EQOOWPGU� RQWT� NGU� FÃRGPUGU� EQWTCPVGU

U[UVÂOG� FG� TÃIKG�� �� NC� OGKNNGWTG� UQNWVKQP� UGTCKV� FQPE� SWG� UG� OGVVG� GP� RNCEG� WP
�VCDNKUUGOGPV� 2WDNKE� .QECN� FO'PUGKIPGOGPV� 
'2.'��� CXGE� WPG� CWVQPQOKG� DWFIÃVCKTG�
%GVVG� UQNWVKQP� RGTOGVVTCKV� CWUUK� FOÃXKVGT� FGU� RTQDNÂOGU� CFOKPKUVTCVKHU� EQOOG� QP� GP� C
GPEQTG� EQPPW� TÃEGOOGPV� ´� RTQRQU� FGU� GORNQKU�LGWPGU�� ´� ECWUG� FG� NOCDUGPEG� FG
RGTUQPPCNKVÃ�LWTKFKSWG�FGU�ÃEQNGU�

7PG� CWVTG� HQPEVKQP� RQTVG� UWT� NGU�TGNCVKQPU� CXGE� NOGPXKTQPPGOGPV� UQEKQEWNVWTGN� FCPU� NG
ECFTG� FOWP� RTQLGV� ÃFWECVKH� NQECN� 
XQKT� EK�FGUUQWU�� GV� CXGE� NOGPUGKIPGOGPV� FW� UGEQPF
FGITÃ�� 2QWT� NG� RGTOGVVTG�� NG� VGTTKVQKTG� FG� TGITQWRGOGPV� UGTC� CNKIPÃ� UWT� WP� UGEVGWT� FG
EQNNÂIG���RQWT�WP�RGVKV�EQNNÂIG�
OQKPU�FG�����ÃNÂXGU���WP�ÃVCDNKUUGOGPV�FW�RTGOKGT�FGITÃ
UWT� NG� OÄOG� UGEVGWT� �� RQWT� WP� EQNNÂIG� RNWU� ITQU�� FGWZ� XQKTG� VTQKU� ÃVCDNKUUGOGPVU� FW
RTGOKGT� FGITÃ�� #KPUK�� NG� EQNNÂIG� GV� NGU� ÃVCDNKUUGOGPVU� FW� RTGOKGT� FGITÃ� CUUQEKÃU
HQTOGTQPV�WPG� GPVKVÃ� EQJÃTGPVG�� RGTOGVVCPV� WPG� EQPEGTVCVKQP� RGTOCPGPVG� �� NG� RTKPEKRCN
FW� EQNNÂIG� GV� NGU� EJGHU� FGU� PQWXGCWZ� ÃVCDNKUUGOGPVU� VTCXCKNNGTQPV� ´� NC� EQPVKPWKVÃ� FG
NOCEEWGKN�GV�FGU�CRRTGPVKUUCIGU�

.OÃVCDNKUUGOGPV�GUV�WPG�KPUVCPEG�FG�FÃOQETCVKG���KN�RQUUÂFG�WP�%QPUGKN�FOCFOKPKUVTCVKQP
��EG�FGTPKGT�FGXTCKV�UG�UWDUVKVWGT�CWZ�%QPUGKNU�FGU�ÃEQNGU�EQORQUCPVGU�

.GU�EJGHU�FG� EGU� ÃVCDNKUUGOGPVU�QPV�FQPE�FGU� TGURQPUCDKNKVÃU� ENCKTGOGPV� FKHHÃTGPVGU� FG
EGNNGU�FGU�FKTGEVGWTU�FOÃEQNG��GV�CPCNQIWGU�´�EGNNGU�SWG�PQWU�RTÃXQ[QPU�RQWT� NG�UGEQPF
FGITÃ���KNU�EQPUVKVWGPV�WP�ÃEJGNQP�JKÃTCTEJKSWG��+NU�FGXTQPV�ÄVTG�TGETWVÃU�RCT�WP�EQPEQWTU
CEEGUUKDNG�CWZ�RTQHGUUGWTU�FGU�ÃEQNGU�GV�RTGPCPV�GP�EQORVG�NOGPUGODNG�FGU�EQORÃVGPEGU�
GP�RCTVKEWNKGT�FOCPKOCVKQP�RÃFCIQIKSWG��PÃEGUUCKTGU�RQWT�SWG�UQKGPV� TGORNKU� NGU�FKXGTU

������������������������������������������������
�� +N UOCIKV GP RCTVKEWNKGT FG NC EQPVKPWKVÃ GPVTG ÃEQNG OCVGTPGNNG GV ÃEQNG ÃNÃOGPVCKTG� %GNC POGORÄEJG RCU
FG EQPUGTXGT NC URÃEKHKEKVÃ FG NOÃEQNG OCVGTPGNNG RWKUSWG NGU ÃEQNGU FGOGWTGPV� &OCKNNGWTU� EGVVG URÃEKHKEKVÃ
TGRQUG OQKPU UWT NOQTICPKUCVKQP SWG UWT NGU EQORÃVGPEGU RÃFCIQIKSWGU FGU OCÉVTGU � NGWT HQTOCVKQP
FGXTCKV GP VGPKT EQORVG RCT WPG QRVKQP� WPG FQOKPCPVG� WPG CFCRVCVKQP ´ NOGORNQK� 5WT EGVVG SWGUVKQP
EQOOG UWT FOCWVTGU SWK EQPEGTPGPV NOGHHKECEKVÃ FG NOÃEQNG RTKOCKTG� XQKT NG TCRRQTV FGOCPFÃ ´ ,� (GTTKGT�
KPURGEVGWT IÃPÃTCN FG NO�FWECVKQP PCVKQPCNG�



��

TÏNGU� FG� NOÃVCDNKUUGOGPV� �� CKPUK� UGTC� CUUWTÃG� NGWT� NÃIKVKOKVÃ�� 'ZGTEGT� NGU� HQPEVKQPU� FG
EQPUGKNNGT� RÃFCIQIKSWG� QW� FG� OCÉVTG�HQTOCVGWT� FGXTCKV� ÄVTG� WPG� KPFKECVKQP� RQUKVKXG�
.GU�EJGHU� FOÃVCDNKUUGOGPV� UGTQPV� CUUKUVÃU� FOWP� UGETÃVCTKCV� GV� NCTIGOGPV� FÃEJCTIÃU� FG
EQWTU�� UWTVQWV� UOKNU� FQKXGPV� CPKOGT� WP� TÃUGCW� EQORQUÃ� FOÃEQNGU� FKUVCPVGU� NGU� WPGU� FGU
CWVTGU�� .C� SWGUVKQP� UG� RQUG� EGRGPFCPV� FG� UCXQKT� UOKN� PG� XCWFTCKV� RCU� OKGWZ� SWOKNU
EQPVKPWGPV� ´� CUUWTGT� SWGNSWGU� JGWTGU� FOGPUGKIPGOGPV�� FG� OCPKÂTG� ´� EQPUGTXGT� NGWTU
EQORÃVGPEGU�RÃFCIQIKSWGU���RCT�GZGORNG��KNU�RQWTTCKGPV�CUUWTGT�FGU�TGORNCEGOGPVU�

4ÃCNKUGT�WP�ÃSWKNKDTG�GPVTG�EQOOWPG�GV�ÃEQNG�FCPU�WP�GURCEG�ÃFWECVKH
NQECN

.GU� EJGHU� FOÃVCDNKUUGOGPV� FGXTQPV� VTCXCKNNGT� ´� ENCTKHKGT� GV� ´� CEEGPVWGT� NG� TÏNG� FG
NO�FWECVKQP�PCVKQPCNG�FCPU�NG�Q�RTQLGV�ÃFWECVKH�NQECN�R��'P�RCTVKEWNKGT��KN�CRRCTVKGPV�´�EGVVG
PQWXGNNG� UVTWEVWTG� FOÃVCDNKUUGOGPV� FG� EQQTFQPPGT� GV� FOKORWNUGT� FGU� CEVKXKVÃU� JQTU� FW
VGORU� UEQNCKTG� 
ÃVWFGU�� DKDNKQVJÂSWG�� GVE����� /CKU� UK� NO�FWECVKQP� PCVKQPCNG� RTGPF� GP
EJCTIG� NC� VQVCNKVÃ� FG� EGVVG� TGURQPUCDKNKVÃ�� NGU� TKUSWGU� FG� FKNWVKQP� FGU� CRRTGPVKUUCIGU�
CRRCTWU�FCPU�EGTVCKPGU�<'2��UQPV�´�ETCKPFTG��1P�RGWV�KOCIKPGT�WP�ÃSWKNKDTG�GP�NC�OCVKÂTG
�� NC� EQOOWPG� ÃVCPV� TGURQPUCDNG� FG� VQWVGU� NGU� CEVKXKVÃU� RÃTK�ÃFWECVKXGU� ´� HKPCNKVÃ
FOCEEWGKN�GV�FG�NQKUKTU��CXGE�NC�RCTVKEKRCVKQP�GV�NOCXKU�FG�NOÃVCDNKUUGOGPV�FW�RTGOKGT�FGITÃ
UWT� NC� SWCNKVÃ� �� NOÃEQNG� ÃVCPV� TGURQPUCDNG� FG� VQWVGU� NGU� CEVKXKVÃU� FKTGEVGOGPV� NKÃGU� ´� UC
OKUUKQP��+N�TGUVG�NC�FÃNKECVG�SWGUVKQP�FG�NOCEEQORCIPGOGPV�UEQNCKTG��'P�HCKV��NGU�GPFTQKVU
QÔ� KN� HQPEVKQPPG� DKGP� QPV� WVKNKUÃ� EQOOG�DCUG� NC� EJCTVG� FG� NOCEEQORCIPGOGPV� UEQNCKTG

GPICIGOGPV�VTKRCTVKVG�GPVTG�CUUQEKCVKQPU��EQOOWPG��ÃEQNG��QÔ�NOÃEQNG�C�ENCKTGOGPV�UQP
OQV�´�FKTG�UWT�NC�SWCNKVÃ�GV�NOGHHKECEKVÃ�FGU�CEVKQPU�OGPÃGU�

4GFÃHKPKT�NG�TÏNG�FGU�KPURGEVGWTU�FG�NO�FWECVKQP�0CVKQPCNG

.G� VTCXCKN� FG� NO+'0� UGTC� FÃUQTOCKU� EGPVTÃ� UWT� VQWV� EG� SWK� EQPEGTPG� NGU� RGTUQPPGNU�
EQOOG�EOGUV�PQTOCNGOGPV�NG�ECU�RQWT�WP�EQTRU�FOKPURGEVKQP�RÃFCIQIKSWG���ÃXCNWCVKQP�
CPKOCVKQP�� UWKXK�� EQPUGKN�� HQTOCVKQP�� %GTVCKPGU� FG� EGU� V¸EJGU� UGTQPV� EGTVGU� CUUWTÃGU
FÃUQTOCKU�CW�LQWT�NG�LQWT�CW�UGKP�FGU�ÃVCDNKUUGOGPVU���OCKU�GNNGU�FQKXGPV�NOÄVTG�ÃICNGOGPV
RCT� FGU� RGTUQPPGU� DÃPÃHKEKCPV� ´� NC� HQKU� FOWPG� EQORÃVGPEG� FKFCEVKSWG� CHHKTOÃG�� FOWPG
EGTVCKPG�FKUVCPEG�GV�FG�NOGZRÃTKGPEG�RGTOKUG�RCT�WP�ECFTG�RNWU�XCUVG��'P�RCTVKEWNKGT��FCPU
WP�RTGOKGT�VGORU�VQWV�CW�OQKPU��KN�EQPXKGPV�FOÄVTG�RTWFGPV�UWT�NC�RCTVKEKRCVKQP�FGU�EJGHU
FOÃVCDNKUUGOGPV�FW�RTGOKGT�FGITÃ�´�NOÃXCNWCVKQP�KPFKXKFWGNNG�FGU�GPUGKIPCPVU�

.OGZKUVGPEG� FGU� ÃVCDNKUUGOGPVU� RGTOGV� GP� TGXCPEJG� FG� UQWNCIGT� NGU� KPURGEVGWTU� FG� NC
RNWU�ITCPFG�RCTVKG�FG�NGWTU�V¸EJGU�FOCFOKPKUVTCVKQP�GV�FG�IGUVKQP���KN�GP�TGUVGTC�EGRGPFCPV
SWGNSWGU�WPGU�� RQWT� NGU� TGORNCEGOGPVU� GV� NOKPUVTWEVKQP� FG� EGTVCKPU� FQUUKGTU�� &GU
EQPUGKNNGTU� RÃFCIQIKSWGU� FGOGWTGPV� PÃEGUUCKTGU� CWRTÂU� FGU� +'0�� PQVCOOGPV� RQWT
NOCPKOCVKQP�GV�NG�UWKXK�FGU�FÃDWVCPVU�

.GU� HQPEVKQPU� FGU� KPURGEVGWTU� UOGZGTEGPV� CEVWGNNGOGPV� FCPU� NG� ECFTG� FOWPG
EKTEQPUETKRVKQP��%GVVG�NKCKUQP�GPVTG�WPG�OKUUKQP�FOÃXCNWCVKQP�GV�WPG�KPUGTVKQP�VGTTKVQTKCNG
GUV� WPG� HQTEG� FG� NOGPUGKIPGOGPV� FW� RTGOKGT� FGITÃ�� /CNITÃ� NG� EJCPIGOGPV� FCPU� NGU
HQPEVKQPU�FGU�+'0�GV�NC�FKOKPWVKQP�FG�NGWT�CURGEV�CFOKPKUVTCVKH��PQWU�PG�RTQRQUQPU�FQPE
RCU�FG�OQFKHKGT�EGVVG�UKVWCVKQP��CW�OQKPU�RQWT�NOKPUVCPV���NC�EQPVTGRCTVKG�FGXTCKV�EQPUKUVGT
´� KPEKVGT� NGU� KPURGEVGWTU�´�WPG�OQDKNKVÃ��RQWT�ÃXKVGT�SWG� NG�RQKFU�FGU�RGTUQPPGU�RTGPPG
VTQR� FOKORQTVCPEG� FCPU� NOÃXCNWCVKQP� GV� NG� EQPUGKN�� 'P� QWVTG�� PQWU� TGEQOOCPFQPU
FOCRRNKSWGT� CWZ� +'0� NG� RTKPEKRG� FW� VTCXCKN� EQNNGEVKH� �� KN� HCWV� QTICPKUGT� WP� VTCXCKN



��

FOÃSWKRG�� PQP� UGWNGOGPV�RQWT� EGWZ� SWK� FÃRGPFGPV� FOWP�OÄOG� KPURGEVGWT� FOCECFÃOKG�
OCKU� CWUUK� FCPU� NG� ECFTG� RNWU� XCUVG� FG� NOCECFÃOKG� GV� CXGE� NGU� KPURGEVGWTU� EJCTIÃU� FW
UGEQPF�FGITÃ���FGU�RQKPVU�FOCRRNKECVKQP�UQPV�PQVCOOGPV�NOÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVU�
NC�HQTOCVKQP�FGU�RGTUQPPGNU�GV�NG�FÃENQKUQPPGOGPV�CXGE�NG�UGEQPF�FGITÃ�

7PG�OKUG�GP�QGWXTG�RTQITGUUKXG

.GU� RTQRQUKVKQPU� EQPEGTPCPV� NG� TGITQWRGOGPV� FGU� RGVKVGU� ÃEQNGU� GV� NC� ETÃCVKQP� FGU
PQWXGCWZ�ÃVCDNKUUGOGPVU�FW�RTGOKGT�FGITÃ�PG�RGWXGPV�UG�HCKTG�SWG�RCT�WPG�PÃIQEKCVKQP
CW� ECU� RCT� ECU� CXGE� NGU� EQOOWPGU�� .OCRRNKECVKQP� FG� PQU� RTQRQUKVKQPU� UGTC� FQPE
PÃEGUUCKTGOGPV� ÃEJGNQPPÃG� FCPU� NG� VGORU�� /CKU� KN� HCWV� TCRKFGOGPV� FGOCPFGT� CWZ
CWVQTKVÃU� CECFÃOKSWGU� FOGPVCOGT� NGU� PÃIQEKCVKQPU�� SWK� PG� RGWXGPV� TÃWUUKT� SWO´� NC
EQPFKVKQP� FG� OGVVTG� GP� ÃXKFGPEG� SWG� NC� PQWXGNNG� QTICPKUCVKQP� CRRQTVG� WP� OGKNNGWT
UGTXKEG�

'P�RCTVKEWNKGT�� KN� GZKUVG� GPEQTG� CEVWGNNGOGPV�RNWU�FG������ ÃEQNGU� ´� ENCUUG� WPKSWG� FQPV
����� PG� HQPV� RCU� RCTVKG� FOWP� 42+�� � 8KU�´�XKU� FGU� OWPKEKRCNKVÃU�� NOQDLGEVKH� FG
TGITQWRGOGPV�FGU�RGVKVGU�ÃEQNGU�POGUV�ÃXKFGOOGPV�RCU�EQORCVKDNG�CXGE�NG�OQTCVQKTG�UWT
NGU�UWRRTGUUKQPU�FOÃEQNGU�TWTCNGU�OKU�GP�RNCEG�GP��������KN�HCWV�FQPE�NGXGT�EGVVG�OGUWTG��
´� NOKPVÃTKGWT� FW� U[UVÂOG� ÃFWECVKH�� NGU� CEVGWTU� NG� UQWJCKVGPV� ECT� KNU� EQPUKFÂTGPV� NG
OQTCVQKTG�EQOOG�EQPVTCKTG�´�NOÃSWKVÃ�GV�´�NOGHHKECEKVÃ�����OCKU�EGNC�UQWNÂXGTC�´�EQWR�UÖT
FGU� FKHHKEWNVÃU� RQNKVKSWGU� FW� EÏVÃ� FGU� ÃNWU� NQECWZ�� 'P� TGXCPEJG�� NGU� FGWZ� V[RGU� FG
TGITQWRGOGPV�RTQRQUÃU�RGWXGPV�ÄVTG�WP�XGEVGWT�RQWT�HCXQTKUGT�NOKPVGTEQOOWPCNKVÃ�UK�NGU
UGEVGWTU�FG�TGITQWRGOGPV�UQPV�EQPXGPCDNGOGPV�EJQKUKU�

&CPU�PQU�RTQRQUKVKQPU��EOGUV�NC�ETÃCVKQP�FOÃVCDNKUUGOGPVU�FW�RTGOKGT�FGITÃ�SWK�EQPUVKVWG
NC� RNWU� HQTVG� TÃXQNWVKQP� RCT� TCRRQTV� CWZ� VTCFKVKQPU� FG� NOGPUGKIPGOGPV� RTKOCKTG�� 'NNG
TKUSWG� FQPE� FG� UQWNGXGT� CWUUK� FGU� FKHHKEWNVÃU� FG� NC� RCTV� FGU� GPUGKIPCPVU� GV� FG� NGWTU
QTICPKUCVKQPU� TGRTÃUGPVCVKXGU� �� KNU� [� XGTTQPV� WPG� CVVGKPVG� ´� NGWT� NKDGTVÃ�� .G� TÏNG
RÃFCIQIKSWG� PG� FGXTCKV� RCU� ÄVTG� HQTVGOGPV� EQPVGUVÃ�� PK� NG� TÏNG� CFOKPKUVTCVKH�� 7PG
FKHHKEWNVÃ�UGTC�EGNNG�FG�NOCOÃPCIGOGPV�FGU�FÃEJCTIGU�CEVWGNNGU�FGU�FKTGEVGWTU�FGU�ÃEQNGU
TGITQWRÃGU� FCPU� NGU� ÃVCDNKUUGOGPVU�� 5WTVQWV�� NOGZKUVGPEG� FOWP� EJGH� FOÃVCDNKUUGOGPV
QEEWRCPV�WPG�RQUKVKQP�JKÃTCTEJKSWG�UGTC�UCPU�FQWVG�WP�RQKPV�FWT��CXGE�GP�CTTKÂTG�RNCP�NGU
UQWXGPKTU�FG� NC� NWVVG�EQPVTG� NOKPUVKVWVKQP�FGU�Q�OCÉVTGU�FKTGEVGWTU�R�GP�������;�C�V�KN� GW
FGRWKU�ÃXQNWVKQP�FGU�GURTKVU��CXGE�NG�UGPVKOGPV�SWG�NG�TÏNG�SWG�LQWGPV�NGU�FKTGEVGWTU�POGUV
RCU� TGEQPPW�!�.GU�RQKPVU�FG�XWG� UQPV�RCTVCIÃU� UWT�EGVVG�SWGUVKQP��OÄOG�UOKN�POGUV�RCU
PÃINKIGCDNG�SWG�NOCRRCTKVKQP�FW�PQWXGCW�ITCFG�FG�EJGH�FOÃVCDNKUUGOGPV�RWKUUG�QHHTKT�CWZ
GPUGKIPCPVU�WP�FÃDQWEJÃ�FG�ECTTKÂTG�

%GU� TÃVKEGPEGU� PQWU� EQPFWKUGPV� ´� PG� RCU� RTQRQUGT� RQWT� NOKPUVCPV� WPG� KPVGTXGPVKQP� FGU
EJGHU�FOÃVCDNKUUGOGPV�FCPU�NOÃXCNWCVKQP�KPFKXKFWGNNG��SWK�UGTCKV�UCPU�FQWVG�TGLGVÃG�RCT�NGU
RGTUQPPGNU�� .OKPEQPXÃPKGPV� GUV� FG� RGTFTG� NG� FQWDNG� TGICTF� UQWJCKVCDNG� FCPU� VQWVG
ÃXCNWCVKQP��/CKU� KN� HCWFTC�FOCDQTF�SWG� NGU� EJGHU�FOÃVCDNKUUGOGPV� HCUUGPV� NGWTU�RTGWXGU
FCPU�NG�FQOCKPG�FG�NOCPKOCVKQP�RÃFCIQIKSWG��GV�FQPE�CRRQTVGT�DGCWEQWR�FG�UQKP�´�NGWT
TGETWVGOGPV�GV�´�NGWT�HQTOCVKQP��SWK�GP�QWVTG�EQPFKVKQPPGPV�NGWT�Q�NÃIKVKOKVÃ�R�

.C�RQUUKDKNKVÃ�FOWPG�IGUVKQP�FG�OQ[GPU�HKPCPEKGTU�RCT�NGU�ÃVCDNKUUGOGPVU�UGTC�´�FKUEWVGT
CXGE�NGU�EQOOWPGU�GV�NGU�UVTWEVWTGU�KPVGTEQOOWPCNGU��.C�RNWRCTV�FG�PQU�KPVGTNQEWVGWTU

������������������������������������������������
�� .GU GHHGVU FW OQTCVQKTG UWT NGU ÃEQNGU ´ ENCUUG WPKSWG� TCRRQTV FG NO+)'0� �����
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KPVGTPGU� CW� U[UVÂOG� ÃFWECVKH� UQWJCKVGPV� SWOQP� CKNNG� DKGP� XGTU� NC� ETÃCVKQP
FOÃVCDNKUUGOGPVU�RWDNKEU��RQWT�UWTOQPVGT� NGU�FKHHKEWNVÃU�CEVWGNNGU�GP�OCVKÂTG� HKPCPEKÂTG
GV�CFOKPKUVTCVKXG��%GVVG�UQNWVKQP�GUV�NC�OGKNNGWTG�OCKU��N´�QÔ�GNNG�POGUV�RCU�RQUUKDNG�FCPU
NOKOOÃFKCV��WP�ÃVCDNKUUGOGPV�FW�RTGOKGT�FGITÃ�RGWV� EGRGPFCPV� ÄVTG�OKU� GP�RNCEG�RQWT
CUUWTGT�FGU�HQPEVKQPU�RÃFCIQIKSWGU�

0QWU�PG�RTQRQUQPU�RCU�PQP�RNWU�SWG� NGU�ÃVCDNKUUGOGPVU�CKGPV� KOOÃFKCVGOGPV� NOGPVKÂTG
TGURQPUCDKNKVÃ�FG�NOCHHGEVCVKQP�FGU�RQUVGU�GV�FGU�RGTUQPPGNU�CWZ�ÃEQNGU�SWK�NGU�EQORQUGPV

XQKT�EJCRKVTG�����.GU�QWXGTVWTGU�GV�HGTOGVWTGU�FG�ENCUUGU�FCPU�EJCSWG�ÃEQNG�FGOCPFGPV
GP�GHHGV�WPG�FKUEWUUKQP�NQECNG�FKHHKEKNG���FCPU�WP�RTGOKGT�VGORU��NOKPURGEVGWT�FOCECFÃOKG
FGXTCKV�GP�EQPUGTXGT�NC�TGURQPUCDKNKVÃ��GP�UOCRRW[CPV�UWT�NGU�+'0�

%OGUV� CWUUK� FG�OCPKÂTG� RTQITGUUKXG� SWG� NGU� TGURQPUCDKNKVÃU� CFOKPKUVTCVKXGU� FGU� +'0� �
UCWH�NC�IGUVKQP�FGU�TGORNCÁCPVU���UGTQPV�VTCPUHÃTÃGU�CWZ�PQWXGCWZ�ÃVCDNKUUGOGPVU��&CPU
NC�RJCUG�VTCPUKVQKTG��NGU�KPURGEVGWTU�CWTQPV�WP�TÏNG�KORQTVCPV�´�LQWGT�RQWT�OGVVTG�GP�RNCEG
NGU�TGITQWRGOGPVU�GV�CEEQORCIPGT�NG�FÃOCTTCIG�FGU�ÃVCDNKUUGOGPVU�

7PG�CWVTG� TCKUQP�RQWT�WPG�OKUG�GP�QGWXTG�RTQITGUUKXG� VKGPV�CWZ�OQ[GPU�PÃEGUUCKTGU�´
EGVVG� COÃNKQTCVKQP� FG� NOGPECFTGOGPV�� .GU� RTQRQUKVKQPU� SWK� RTÃEÂFGPV� FGOCPFGPV� FGU
OQ[GPU� GP� RGTUQPPGN� RQWT� NGU� RQUVGU� FG� FKTGEVKQP� FGU� PQWXGCWZ� ÃVCDNKUUGOGPVU� FW
RTGOKGT� FGITÃ�� CW� PQODTG� FOGPXKTQP� ��� ���� 
CXGE� EQORGPUCVKQP� RCTVKGNNG� RCT� FGU
FÃEJCTIGU�CEVWGNNGU���CKPUK�SWG�NGU�RQUVGU�FG�UGETÃVCTKCV��.G�TGETWVGOGPV�GV�NC�HQTOCVKQP
FGU� EJGHU� FOÃVCDNKUUGOGPV� UOÃVCNGTQPV� UWT� WP� EGTVCKP� VGORU�� .OCIGPV�EQORVCDNG� FOWP
ÃVCDNKUUGOGPV� SWK� UGTC� WP� '2.'� RQWTTC� ÄVTG� EGNWK� FW� EQNNÂIG� XQKUKP�� OCKU� EGNC
CWIOGPVGTC�UC�EJCTIG��FG�UQTVG�SWOKN�HCWFTC�CWUUK�ETÃGT�FGU�RQUVGU��'PHKP��NGU�FGWZ�V[RGU
FG� TGITQWRGOGPV� GZKIGPV� FGU� ETÃFKVU� FG� FÃRNCEGOGPV� UCPU� NGUSWGNU� KNU� PG� UGTCKGPV
FOCWEWPG�GHHKECEKVÃ�



��

%JCRKVTG��

.GU�ÃVCDNKUUGOGPVU�UEQNCKTGU��
XGTU�WPG�RNWU�ITCPFG�TGURQPUCDKNKVÃ��

%G�EJCRKVTG�� EGPVTCN� FCPU�PQVTG� VTCXCKN�� UOCRRNKSWG� FOCDQTF� CWZ� EQNNÂIGU� GV� CWZ� N[EÃGU�
FQPV� NOCWVQPQOKG� GUV� NKÃG� ´� NGWT� UVCVWV� FOÃVCDNKUUGOGPV� RWDNKE� NQECN� FOGPUGKIPGOGPV

'2.'���+N�RTQRQUG�CWUUK�NG�ECFTG�FCPU�NGSWGN�RQWTTQPV�HQPEVKQPPGT�NGU�ÃVCDNKUUGOGPVU�FW
RTGOKGT�FGITÃ�FQPV�NC�ETÃCVKQP�C�ÃVÃ�GPXKUCIÃG�CW�EJCRKVTG�RTÃEÃFGPV��%GRGPFCPV��EQOOG
PQWU� NOCXQPU� FKV�� NC� OKUG� GP� RNCEG� FG� EGU� PQWXGCWZ� ÃVCDNKUUGOGPVU� PG� RGWV� ÄVTG� SWG
RTQITGUUKXG��PQP�UGWNGOGPV�RCT�WPG�ETÃCVKQP�ÃEJGNQPPÃG�OCKU�CWUUK�RCT�WPG�OQPVÃG�GP
EJCTIG�ITCFWGNNG�FG�NGWTU�TGURQPUCDKNKVÃU�

4GURQPUCDKNKVÃ�GV�FÃOQETCVKG�CW�UGKP�FOWP�ÃVCDNKUUGOGPV

4GURQPUCDKNKVÃU�KPFKXKFWGNNGU�GV�TGURQPUCDKNKVÃ�EQNNGEVKXG

&CPU� WP� ÃVCDNKUUGOGPV�� EJCSWG� HQPEVKQPPCKTG� CUUWOG� WPG� TGURQPUCDKNKVÃ� KPFKXKFWGNNG�
NKÃG� ´� NC� HQPEVKQP� SWOKN� GZGTEG� GV� CWZ� QDNKICVKQPU� SWK� GP� FÃEQWNGPV�� CKPUK� SWO´� NC
FÃQPVQNQIKG� FW�OÃVKGT�� .C� OCPKÂTG� FQPV� KN� CUUWOG� EGVVG� TGURQPUCDKNKVÃ� HCKV� NOQDLGV� FG
EQPVTÏNGU� GV� FOÃXCNWCVKQPU� SWK� RGWXGPV� FÃDQWEJGT� UWT� FGU� TCRRQTVU� ÃETKVU�� FGU
RTQOQVKQPU��FGU�FKUVKPEVKQPU�QW�FGU�UCPEVKQPU�

/CKU�� GP�OÄOG� VGORU�� EQOOG�PQWU� NOCXQPU� FKV� CW� EJCRKVTG� ��� VQWU� NGU� HQPEVKQPPCKTGU
CHHGEVÃU�´�WP�ÃVCDNKUUGOGPV�UQPV�UQNKFCKTGOGPV� TGURQPUCDNGU�FW�DQP�HQPEVKQPPGOGPV�FG
NOÃVCDNKUUGOGPV�GV�FG�NC�SWCNKVÃ�FW�UGTXKEG�TGPFW��CWZ�ÃNÂXGU�GV�CWZ�CFWNVGU�GP�HQTOCVKQP�
.C� OCPKÂTG� FQPV� EGVVG� TGURQPUCDKNKVÃ� EQNNGEVKXG� GUV� CUUWTÃG� TGNÂXG� GUUGPVKGNNGOGPV
FOÃXCNWCVKQPU��OÄOG�UK�EGNNGU�EK�UOCRRWKGPV�UWT�FGU�EQPVTÏNGU��1P�PG�UCPEVKQPPG�RCU�WP
ÃVCDNKUUGOGPV��OÄOG�UK�QP�RGWV�EQPUKFÃTGT�EQOOG�WPG�UCPEVKQP�FG�HCKV�NG�EQORQTVGOGPV
FGU�WUCIGTU�SWK�NG�FÃUGTVGPV�QW�VGPVGPV�FG�EQPVQWTPGT�NC�ECTVG�UEQNCKTG�

.G�HQPEVKQPPGOGPV�FOWP�ÃVCDNKUUGOGPV�UEQNCKTG�FQKV�FQPE�ÄVTG�TGURQPUCDKNKUCPV��VCPV�UWT
NG�RNCP�KPFKXKFWGN�SWG�UWT�NG�RNCP�EQNNGEVKH�

&ÃOQETCVKG�TGRTÃUGPVCVKXG��FÃOQETCVKG�FKTGEVG�GV�RCTVKEKRCVKQP

+N�PO[�C�UCPU�FQWVG�RCU�FOKPUVKVWVKQP�QÔ�NOQP�VTQWXG�CWVCPV�FG�NKGWZ�FG�RCTVKEKRCVKQP�QW�FG
EQPEGTVCVKQP��CXGE�UGU�CIGPVU��UGU�WUCIGTU�GV�UGU�RCTVGPCKTGU��SWG�NO�FWECVKQP�PCVKQPCNG�
%QOOGPV�GZRNKSWGT�CNQTU�NG�UGPVKOGPV�NCTIGOGPV�TÃRCPFW�EJG\�NGU�RGTUQPPGNU��EJG\�NGU
ÃNÂXGU�GV�NGWTU�RCTGPVU��EJG\�NGU�ÃNWU�NQECWZ�QW�EJG\�NGU�EJGHU�FOGPVTGRTKUG��SWOKNU�PG�UQPV
RCU�GPVGPFWU�GV�SWG�EGWZ�SWK�RTGPPGPV�FGU�FÃEKUKQPU�UQPV�EQWRÃU�FGU�TÃCNKVÃU�FW�VGTTCKP�!

+N� PO[� C� IWÂTG� FOKPUVKVWVKQPU� QÔ� NGU� RGTUQPPGNU� LQWKUUGPV� FOCWVCPV� FOCWVQPQOKG� GV� FG
NKDGTVÃ� FOCEVKQP� SWG� NGU� GPUGKIPCPVU��%QOOGPV� GZRNKSWGT� CNQTU� NG� UGPVKOGPV� NCTIGOGPV

������������������������������������������������
�� .G �� FÃEGODTG ����� #NCKP 5CXCT[ UKIPCKV WPG EKTEWNCKTG KPVKVWNÃG �XGTU WPG RNWU ITCPFG TGURQPUCDKNKVÃ
FGU ÃVCDNKUUGOGPVU UEQNCKTGU�� CRTÂU SWG NWK CKV ÃVÃ TGOKU NG TCRRQTV FG .WE 5QWDTÃ � &ÃEGPVTCNKUCVKQP GV
FÃOQETCVKUCVKQP FGU ÃVCDNKUUGOGPVU UEQNCKTGU 
OCTU ������
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TÃRCPFW� SWOKNU� POQPV� SWG� VTÂU� RGW� FG� NKDGTVÃ� FG�OCPQGWXTG� !� .C� VCKNNG� FG� NO�FWECVKQP
PCVKQPCNG�!�7PG�KPUWHHKUCPEG�FCPU�NGWT�HQTOCVKQP�!�7PG�EQOOWPKECVKQP�OCN�QTICPKUÃG�!
7P�OCWXCKU�HQPEVKQPPGOGPV�FGU�KPUVCPEGU�TGRTÃUGPVCVKXGU�!��5CPU�FQWVG��GV�KN�HCWV�VGPVGT
FO[�TGOÃFKGT�

/CKU�� UOCIKUUCPV� FGU� GPUGKIPCPVU�� KN� HCWV� DKGP� TGEQPPCÉVTG� NGU� NKOKVGU� FG� NC� FÃOQETCVKG
TGRTÃUGPVCVKXG��%GTVGU��EOGUV�WPG�EJCPEG�FOCXQKT�FGU�QTICPKUCVKQPU�U[PFKECNGU�UQNKFGU�GV
FGU� CUUQEKCVKQPU� FG� URÃEKCNKUVGU� CEVKXGU� �� EG� UGTCKV� WPG� GTTGWT� SWG� FG� EJGTEJGT� ´� NGU
CHHCKDNKT�� /CKU�� GP� OÄOG� VGORU�� NG� HCKV� FOÄVTG� TGRTÃUGPVÃU� FCPU� WP� %QPUGKN
FOCFOKPKUVTCVKQP��FCPU�NGU�KPUVCPEGU�CECFÃOKSWGU�QW�PCVKQPCNGU��PG�UWHHKV�RCU�´�HCKTG�FGU
GPUGKIPCPVU� FG� XÃTKVCDNGU� CEVGWTU� FW� U[UVÂOG�� %GEK� GUV� RCTVKEWNKÂTGOGPV� XTCK� FCPU� WP
FQOCKPG�SWK�NGU�EQPEGTPG�VQWV�RCTVKEWNKÂTGOGPV��EGNWK�FGU�EQPVGPWU�FOGPUGKIPGOGPV���KNU
PG� UG� UGPVGPV� CUUQEKÃU� PK� ´� NOÃNCDQTCVKQP� FGU� RTQITCOOGU�� PK� ´� NGWT� ÃXCNWCVKQP�� CNQTU
SWOKNU�QPV�DGCWEQWR�´�FKTG�

.OÃVCDNKUUGOGPV�GUV�NG�UGWN�NKGW�QÔ�EJCSWG�GPUGKIPCPV�RGWV�UOGZRTKOGT�GV�ÄVTG�CUUQEKÃ�CWZ
FÃEKUKQPU� SWK� EQPEGTPGPV� UQP� CEVKXKVÃ�� 5QP� QTICPKUCVKQP� FQKV� FQPE� ÄVTG� EQPÁWG� FG
OCPKÂTG�´�HCXQTKUGT�EGVVG�RCTVKEKRCVKQP�KPFKXKFWGNNG�

%GNC� UOCRRNKSWG� ÃICNGOGPV� CWZ� RCTGPVU� FOÃNÂXGU�� .GWTU� TGRTÃUGPVCPVU�� FQPV� NG
FÃXQWGOGPV� GV� NGU� EQORÃVGPEGU� UQPV� UQWXGPV� TGOCTSWCDNGU�� LQWGPV� WP� TÏNG� KORQTVCPV
FCPU�NGU�KPUVCPEGU�QÔ�KNU�UKÂIGPV��/CKU�FCPU�NOGPUGODNG��NGU�RCTGPVU�POQPV�RCU�RQWT�CWVCPV
NG�UGPVKOGPV�SWG�NOKPUVKVWVKQP�GUV�´�NGWT�ÃEQWVG��.OÃVCDNKUUGOGPV�GUV�NG�UGWN�NKGW�QÔ�RWKUUG
UOQTICPKUGT�WPG�GZRTGUUKQP�FG�VQWU�NGU�RCTGPVU���

7PG�CWVQPQOKG�RQWT�RGTOGVVTG�NC�TGURQPUCDKNKVÃ

+N� [� C� WP� TGPXGTUGOGPV� FGU� NQIKSWGU� SWK� RTÃUKFGPV� CW� HQPEVKQPPGOGPV� FW� U[UVÂOG
ÃFWECVKH�� 0QWU� RCUUQPU� FOWPG� NQIKSWG� FG� NOQHHTG� FG� HQTOCVKQP� SWK� UG� UCVKUHCKV� FOWPG
QTICPKUCVKQP�EGPVTCNKUÃG�GV�VC[NQTKGPPG��´�WPG�NQIKSWG�FG�NC�FGOCPFG��EGPVTÃG�UWT�NOÃNÂXG
GV�UWT�NC�TÃRQPUG�´�UGU�DGUQKPU�EQOOG�NG�RTÃXQKV�NC�NQK�FOQTKGPVCVKQP�FG�������7PG�VGNNG
NQIKSWG� UWRRQUG� SWG� NGU� ÃVCDNKUUGOGPVU� FKURQUGPV� FOWPG� ECRCEKVÃ� FOCFCRVCVKQP� ´� NGWT
RWDNKE��FQPE�FOWPG�OCTIG�FG�OCPQGWXTG��%OGUV�FCPU�NOWVKNKUCVKQP�FG�EGV�GURCEG�FG�NKDGTVÃ
SWG�TÃUKFG�NGWT�TGURQPUCDKNKVÃ�

+N�HCWV�CKPUK�TGPHQTEGT�NOCWVQPQOKG�FGU�ÃVCDNKUUGOGPVU��EGNNG�EK�ÃVCPV�EQPÁWG�PQP�EQOOG
WPG� KPFÃRGPFCPEG��OCKU� EQOOG� WPG� ECRCEKVÃ� FOKPKVKCVKXG� NGWT� RGTOGVVCPV� FG� TÃRQPFTG
CWZ�OKUUKQPU�SWK� NGWT�UQPV�CUUKIPÃGU�GP� NGU� TGRNCÁCPV�FCPU� NG�EQPVGZVG� NQECN��1P�RCUUG
CKPUK�FOWP�U[UVÂOG�VC[NQTKGP�´�WP�U[UVÂOG�QÔ�NC�TÃIWNCVKQP�GUV�WP�ÃNÃOGPV�GUUGPVKGN��.G
PKXGCW�EGPVTCN��TGNC[Ã�RCT�NG�PKXGCW�CECFÃOKSWG��FÃHKPKV�NGU�QDLGEVKHU�IÃPÃTCWZ��KN�ECFTG
NGU� OKUUKQPU� FGU� ÃVCDNKUUGOGPVU� GV� FGU� FKXGTUGU� ECVÃIQTKGU� FG� RGTUQPPGN� GV� CUUWTG� NC
TÃIWNCVKQP� IÃPÃTCNG� FW� U[UVÂOG�� .OÃVCDNKUUGOGPV�� GP� KPVGTCEVKQP� CXGE� UQP
GPXKTQPPGOGPV��UG�FQPPG�FGU�QDLGEVKHU�SWK�UOKPUETKXGPV�FCPU�NGU�QTKGPVCVKQPU�PCVKQPCNGU��
KN�FÃHKPKV�NGU�UVTCVÃIKGU�RQWT�[�RCTXGPKT�CXGE�NGU�TGUUQWTEGU�SWOKN�RGWV�OQDKNKUGT���EOGUV�NG
RTQLGV�FOÃVCDNKUUGOGPV���

������������������������������������������������
�� 2QWT NGU ÃNÂXGU� EOGUV NG TCRRQTV FG 4GPÃ $NCPEJGV SWK FQKV VTCKVGT FG VQWU NGU CURGEVU EQPEGTPCPV NGWT XKG
FCPU NGU ÃVCDNKUUGOGPVU UEQNCKTGU GV NOCRRTGPVKUUCIG FG NC EKVQ[GPPGVÃ�
�� .C RGTEGRVKQP FG NOCWVQPQOKG RCT NGU GPUGKIPCPVU FG EQNNÂIG C HCKV NOQDLGV FOWPG ÃVWFG TÃEGOOGPV
TGOKUG ´ NC FKTGEVKQP FG NC RTQITCOOCVKQP GV FW FÃXGNQRRGOGPV RCT /CTE )KNNGU GV CUUQEKÃU 
HÃXTKGT ������
8QKT CWUUK .OCWVQPQOKG FG NOÃVCDNKUUGOGPV� &QUUKGTU FO�FWECVKQP GV (QTOCVKQPU� PQ ��� ���� � ,�2� 1DKP�
.OÃVCDNKUUGOGPV UEQNCKTG GPVTG NOÃVJKSWG GV NC NQK� *CEJGVVG �FWECVKQP� �����



��

.C�FÃOQETCVKG�FCPU�NOÃVCDNKUUGOGPV���EQPVTG�RQWXQKT�QW�RQWXQKT�RCTVCIÃ�!

&GWZ�RQWXQKTU�UQPV� NÃIKVKOGU�FCPU�NOÃVCDNKUUGOGPV� ��EGNWK�FG�NO�VCV�GV�EGNWK�FW�%QPUGKN
FOCFOKPKUVTCVKQP��.GU� TGNCVKQPU�GPVTG�GWZ�PG� UOKPUETKXGPV�RCU�FCPU�WPG� NQIKSWG�FG� V[RG
Q�RQWXQKT� �� EQPVTG�RQWXQKT�R�� PK� OÄOG� ´� RTQRTGOGPV� RCTNGT� FG� FÃEGPVTCNKUCVKQP�� OCKU
RNWVÏV�FG�NC�RTÃTQICVKXG�FG�Q�EQORNÃVGT�R�WP�ECFTG���NO�VCV�FÃHKPKV�WP�ECFTG�IÃPÃTCN��SWK
HKZG� EG� SWK� GUV� RTGUETKV� GV� EG� SWK� GUV� RTQUETKV� GV� SWK� NCKUUG� GPVTG� NGU� FGWZ� WP� GURCEG
FOKPKVKCVKXG�GV�FOCFCRVCVKQP���KN�CRRCTVKGPV�CW�%QPUGKN�FOCFOKPKUVTCVKQP� �FG�EQORNÃVGT�EG
ECFTG��PQVCOOGPV�RCT�NG�RTQLGV�FOÃVCDNKUUGOGPV�

%GRGPFCPV�� EQOOG� PQWU� NOCXQPU� FÃL´� FKV�� PQVTG� ÃRQSWG� GZKIG� SWG� NGU� TGURQPUCDKNKVÃU
UQKGPV� KPECTPÃGU� RCT� FGU� RGTUQPPGU� �� RQWT� NGU� HCOKNNGU� GP� RCTVKEWNKGT�� NG� EJGH
FOÃVCDNKUUGOGPV� GUV� EGNWK� SWK� GZGTEG� NC� TGURQPUCDKNKVÃ� FCPU� NOÃVCDNKUUGOGPV���� 5GU
RQWXQKTU�UQPV�FGU�RQWXQKTU�FÃNÃIWÃU���RCT�NO�VCV�SWK�NOC�EJQKUK�GV�PQOOÃ�GV�FQPV�KN�GUV�NG
TGRTÃUGPVCPV�� GV� RCT� NG� %QPUGKN� FOCFOKPKUVTCVKQP� FQPV� KN� GUV� NOGZÃEWVKH�� .G� EJGH
FOÃVCDNKUUGOGPV�PG�RGWV�RCU�GZGTEGT�UGWN�EGVVG�FQWDNG�FÃNÃICVKQP��/CKU�NC�OCPKÂTG�FQPV�KN
GUV�COGPÃ�´�UWDFÃNÃIWGT�WPG�RCTVKG�FG�UGU�RQWXQKTU��QW�´�CUUQEKGT�FGU�RGTUQPPGU�´�NGWT
GZGTEKEG�� PG� RGWV� RCU� PQP� RNWU� UOKPUETKTG� FCPU� WPG� NQIKSWG� FG� EQPVTG�RQWXQKT�� SWK
EQPUKUVGTCKV�´�HNCPSWGT�WP�EJGH�FOÃVCDNKUUGOGPV�PQOOÃ�FG�EQNNCDQTCVGWTU�ÃNWU��%G�UGTCKV
EQPVTCKTG� ´� NC� PCVWTG� FGU� TCRRQTVU� GPVTG� NG� RQWXQKT� FG� NO�VCV� GV� EGNWK� FW� %QPUGKN
FOCFOKPKUVTCVKQP���EG�UGTCKV�EQPVTCKTG�´�WPG�DQPPG�UÃRCTCVKQP�FGU�RQWXQKTU�Q�NÃIKUNCVKH�R�GV
Q�GZÃEWVKH�R��HQPFGOGPV�FG�NC�FÃOQETCVKG���EG�UGTCKV�EQPVTCKTG�´�NC�TGURQPUCDKNKVÃ�FW�EJGH
FG� NOÃVCDNKUUGOGPV� UWT� UQP� HQPEVKQPPGOGPV�� .G� HCKV� FG� FÃNÃIWGT� EGTVCKPGU� FG� UGU
CVVTKDWVKQPU� ´� WP� CFLQKPV�� XQKTG� ´� WP� CWVTG� HQPEVKQPPCKTG�� PG� NG� FÃICIG� RCU� FG� EGVVG
TGURQPUCDKNKVÃ��GV�RCU�UGWNGOGPV�UWT�NG�RNCP�EKXKN�QW�RÃPCN��5GWN�NO�VCV�SWK�NG�PQOOG�RGWV
NWK�KORQUGT�FGU�EQNNCDQTCVGWTU��2QWT�NG�TGUVG��KN�NWK�CRRCTVKGPV�FG�EJQKUKT�´�SWK�KN�FÃNÂIWG
EGTVCKPU� FG� UGU� RQWXQKTU� QW� CXGE� SWK� KN� NGU� RCTVCIG�� %GEK� POGZENWV� PWNNGOGPV�� DKGP� CW
EQPVTCKTG�� SWG� RQWT� QRÃTGT� UGU� EJQKZ� KN� UOGPVQWTG� FOCXKU� KPVGTPGU� QW� GZVGTPGU� ´
NOÃVCDNKUUGOGPV�

3WGUVKQPU�´�GZCOKPGT

.C� TGURQPUCDKNKVÃ� GV� NC� FÃOQETCVKG� FCPU� WP� ÃVCDNKUUGOGPV� RCUUGPV� ´� NC� HQKU� RCT� WPG
QTICPKUCVKQP� KPVGTPG� HCEKNKVCPV� NC� TGURQPUCDKNKUCVKQP� GV� NC� RCTVKEKRCVKQP� FG� VQWU� NGU
RGTUQPPGNU�� RCT� WPG� CWVQPQOKG� TGEQPPWG� ´� NOÃVCDNKUUGOGPV�� RCT� WP� OGKNNGWT
HQPEVKQPPGOGPV�FW�%QPUGKN�FOCFOKPKUVTCVKQP�SWK�FÃHKPKV�NG�RTQLGV�FOÃVCDNKUUGOGPV��GV�RCT
WP�RKNQVCIG�GHHGEVWÃ�RCT�NG�EJGH�FOÃVCDNKUUGOGPV�GPVQWTÃ�FOWPG�ÃSWKRG�FG�FKTGEVKQP�

+N�UOCIKV��KEK�GPEQTG��FOCRRNKSWGT�NGU�RTKPEKRGU�IÃPÃTCWZ�FÃICIÃU�CW�EJCRKVTG���

��.C�TGURQPUCDKNKVÃ�PG�RGWV�UOGZGTEGT�SWG�RCT�NOGZKUVGPEG�GV�NG�TGURGEV�FG�NOCWVQPQOKG�FG
NOÃVCDNKUUGOGPV��EG�SWK�COÂPG�´�GPXKUCIGT�UGU�TGNCVKQPU�CXGE�NC�VWVGNNG���SWGN�Q�EQPVTCV�R
CXGE�GNNG��GV�GP�RCTVKEWNKGT�SWGNU�OQ[GPU�FOGPUGKIPGOGPV� 
JGWTGU��RQUVGU��RGTUQPPGU��!
.GU� TÃRQPUGU� SWG� PQWU� CRRQTVGTQPU� ´� EGU� SWGUVKQPU� VKGPPGPV� EQORVG� FW� RTKPEKRG� FG
TGURKTCVKQP�FCPU�WP�ECFTG�PQTOÃ�

������������������������������������������������
�� $� 6QWNGOQPFG� .G EJGH FOÃVCDNKUUGOGPV FOGPUGKIPGOGPV FW UGEQPF FGITÃ� .OCEVWCNKVÃ LWTKFKSWG � &TQKV
CFOKPKUVTCVKH� PQ ��� �����



��

��7PG�TGURQPUCDKNKVÃ�CUUWTÃG�FG�OCPKÂTG�FÃOQETCVKSWG�FGOCPFG�WP� HQPEVKQPPGOGPV�FW
%QPUGKN�FOCFOKPKUVTCVKQP�FG�OGKNNGWTG�SWCNKVÃ�SWG�EGNWK�SWK�GUV�NG�RNWU�UQWXGPV�EQPUVCVÃ��
PQWU�HGTQPU�FGU�RTQRQUKVKQPU�GP�EG�UGPU�

��2QWT�NOGZGTEKEG�FG�NC�TGURQPUCDKNKVÃ�EQOOG�RQWT�NG�VTCXCKN�EQNNGEVKH�GV�UC�TÃIWNCVKQP��WP
QWVKN�GUV� NG�RTQLGV�FOÃVCDNKUUGOGPV��RTÃXW�RCT� NC�.QK�OCKU�FQPV� NC�OKUG�GP�QGWXTG� UOGUV
CHHCFKG�GV�SWK�FQKV�FQPE�ÄVTG�TGNCPEÃ�

��.G�VTCXCKN�EQNNGEVKH�FGU�RGTUQPPGNU�FOWP�ÃVCDNKUUGOGPV�GUV�HCXQTKUÃ�RCT�WPG�QTICPKUCVKQP
KPVGTPG� CFCRVÃG� �� GP� GHHGV�� NC� RTGOKÂTG� WPKVÃ� RQWT� NOGZRTGUUKQP� FGU� GPUGKIPCPVU� GV� NG
VTCXCKN� EQNNGEVKH� GUV� RNWU� RGVKVG� SWG� NOÃVCDNKUUGOGPV� �� PQWU� RTQRQUQPU� FO[� ETÃGT� FGU
FÃRCTVGOGPVU�

�� .C� TÃIWNCVKQP� EQPVKPWG� FG� NOCEVKQP� FGU� RGTUQPPGNU� GUV� NC� RTGOKÂTG� OKUUKQP� SWOC� ´
GZGTEGT� NOÃSWKRG� FG� FKTGEVKQP� FG� NOÃVCDNKUUGOGPV� �� NC� SWGUVKQP� FW� TGETWVGOGPV� GV� FG� NC
HQTOCVKQP�FGU�RGTUQPPGNU�FG�FKTGEVKQP�GUV�FQPE�EGPVTCNG�

�� 2CTOK� NGU� ÃNÃOGPVU� FG� TÃIWNCVKQP� HKIWTG� NOÃXCNWCVKQP� FG� NOÃVCDNKUUGOGPV�� SWG� PQWU
RTQRQUQPU�FOKPVTQFWKTG�U[UVÃOCVKSWGOGPV��GV�EGNNG�FG�UGU�RGTUQPPGNU��SWK�FQKV�ÄVTG�TGXWG
RTQHQPFÃOGPV�

�� .GU� ÃVCDNKUUGOGPVU� GZGTEGPV� WPG� CEVKQP� EQNNGEVKXG� CXGE� NGWTU� XQKUKPU�� GP� RCTVKEWNKGT
RQWT� NC� HQTOCVKQP� EQPVKPWG�� RCT� WPG� EQQRÃTCVKQP� GPVTG� ÃVCDNKUUGOGPVU�� 'P� QWVTG�� NC
TÃIWNCVKQP� RTÃUGPVG� WP� CURGEV� GZVGTPG� �� KN� UOCIKV� RQWT� NGU� CWVQTKVÃU� CECFÃOKSWGU
FOCEEQORCIPGT�NOCEVKQP�INQDCNG�FG�NOÃVCDNKUUGOGPV�
XQKT�EJCRKVTG����

.OCWVQPQOKG�FG�NOÃVCDNKUUGOGPV

.G� ECFTG� FCPU� NGSWGN� UOGZGTEG� NOCWVQPQOKG� FG� NOÃVCDNKUUGOGPV� �� QP� RQWTTCKV� FKTG� UC
HTQPVKÂTG� �� GUV� EQPUVKVWÃ� RCT� NGU� QDLGEVKHU� GV� NGU� TÂINGU� HQTOWNÃU� CW� PKXGCW� PCVKQPCN�� GV
ÃXGPVWGNNGOGPV�RTÃEKUÃU�CW�PKXGCW�CECFÃOKSWG��CKPUK�SWG�RCT�NC�ECTVG�FGU�HQTOCVKQPU�GV
RCT�NOCHHGEVCVKQP�FGU�ÃNÂXGU�

'P� GHHGV�� FCPU� NG� UGTXKEG� RWDNKE� FG� NO�FWECVKQP� PCVKQPCNG�� NOÃVCDNKUUGOGPV� FW� UGEQPF
FGITÃ�PG�FÃEKFG�RCU�FGU�HQTOCVKQPU�SWOKN�QHHTG���EGNC�TGNÂXG�FG�NC�EQORÃVGPEG�FW�PKXGCW
TÃIKQPCN�� PQVCOOGPV� RQWT� NGU� HQTOCVKQPU� RTQHGUUKQPPGNNGU�� /CKU� KN� GUV� GUUGPVKGN� SWG
NOÃVCDNKUUGOGPV�UQKV��FCXCPVCIG�SWOCWLQWTFOJWK��CUUQEKÃ�´�NC�RTKUG�FG�FÃEKUKQP���KN�ÃVWFKG�
CXGE�NOCKFG�FG�RCTVGPCKTGU�GZVÃTKGWTU��NGU�DGUQKPU�GP�HQTOCVKQP�FG�UC�RQRWNCVKQP�UEQNCKTG�
KN� JCTOQPKUG� UGU� KPVGPVKQPU� CXGE� NGU� ÃVCDNKUUGOGPVU� FW�OÄOG�DCUUKP� GV� KN� RTQRQUG� WPG
ÃXQNWVKQP�FG�UQP�QHHTG�FG�HQTOCVKQP��2WKU�NG�TGEVGWT�CTTÄVG�EJCSWG�CPPÃG�NGU�HQTOCVKQPU
SWOQHHTKTC�NOÃVCDNKUUGOGPV�GV��RQWT�EJCSWG�V[RG�FG�HQTOCVKQP��NG�PQODTG�FG�FKXKUKQPU�SWK
FÃVGTOKPG�NG�PQODTG�FGU�RNCEGU�QHHGTVGU�

&G�OÄOG��PQWU�EQPUKFÃTQPU�EQOOG�HQPFCOGPVCN�SWG� NOÃVCDNKUUGOGPV�PG�EJQKUKUUG�RCU
UGU� ÃNÂXGU�� EGEK� RQWT� CUUWTGT� NOÃSWKVÃ� FGXCPV� NG� UGTXKEG� RWDNKE� �� ICTCPVKT� EG� RTKPEKRG
KPEQODG�´�NO�VCV�GV�FQKV�FQPE�ÄVTG�WP�UQWEK�EQPUVCPV�FGU�CWVQTKVÃU�CECFÃOKSWGU��.G�OCKTG
CUUWTG� NOKPUETKRVKQP� FGU� ÃNÂXGU� FGU� ÃEQNGU�� 2QWT� NG� UGEQPF� FGITÃ�� PQVTG� RTQRQUKVKQP
FKHHÂTG� RGW� FG� NC� UKVWCVKQP� CEVWGNNG� �� NOKPURGEVGWT� FOCECFÃOKG� GUV� TGURQPUCDNG� FG



��

NOCHHGEVCVKQP� FGU� ÃNÂXGU� �� NGU� HCOKNNGU� POQPV� FQPE� RCU� NC� NKDGTVÃ� FG� EJQKUKT� NGWT
ÃVCDNKUUGOGPV��OCKU� GNNGU�RGWXGPV�FGOCPFGT�WPG�FÃTQICVKQP�SWK� UGTC� CWVQOCVKSWGOGPV
CEEQTFÃG�VCPV�SWG�NOÃVCDNKUUGOGPV�FKURQUG�FG�RNCEGU�FCPU�NC�UGEVKQP�EJQKUKG� ��GP�ECU�FG
EJQKZ�PÃEGUUCKTG�HCWVG�FG�RNCEGU�UWHHKUCPVGU��NGU�TGRTÃUGPVCPVU�FGU�RCTGPVU�FOÃNÂXGU�GV�NGU
ÃNWU� UQPV� CUUQEKÃU� ´� NC� FÃEKUKQP�� %GVVG� FKURQUKVKQP� C� NOCXCPVCIG� FG� FQPPGT� GP� RCTVKG
UCVKUHCEVKQP� CWZ� HCOKNNGU� GV� CWUUK� FG� TGPHQTEGT� NC� TGNCVKQP� GPVTG� NOÃVCDNKUUGOGPV� GV� FGU
WUCIGTU�SWK�PG�UQPV�RNWU�VQVCNGOGPV�ECRVKHU��.OÃVCDNKUUGOGPV�OGUWTG�CKPUK�UQP�CVVTCEVKXKVÃ
GV�RGWV�TÃVCDNKT�RNWU�TCRKFGOGPV�WPG�UKVWCVKQP�SWK�UG�FÃITCFGTCKV�

.C� FÃHKPKVKQP� FGU� HQTOCVKQPU� QHHGTVGU� GV� NOCHHGEVCVKQP� FGU� ÃNÂXGU� EQPUVKVWGPV� NC
DCUG�FW��EQPVTCV��SWK�NKG�NOÃVCDNKUUGOGPV�´�NOCWVQTKVÃ�CECFÃOKSWG��'P�TGICTF��FGU
OQ[GPU� UQPV� CVVTKDWÃU� �� OQ[GPU� RÃFCIQIKSWGU� GP� RQUVGU� GV� JGWTGU
FOGPUGKIPGOGPV���RGTUQPPGNU�

.GU�OQ[GPU�RÃFCIQIKSWGU�FCPU�NG�UGEQPF�FGITÃ

.OCVVTKDWVKQP� CWZ� ÃVCDNKUUGOGPVU� UGEQPFCKTGU� FG� OQ[GPU� RÃFCIQIKSWGU� UQWU� NC� HQTOG
FOWPG� Q�FQVCVKQP� JQTCKTG� INQDCNG�R� 
&*)�� C� EQPUVKVWÃ� WP� RTQITÂU� KORQTVCPV� FCPU� NC
TGEQPPCKUUCPEG� FG� NGWT� CWVQPQOKG�� %OGUV� GPUWKVG� ´� NOÃVCDNKUUGOGPV� SWOKN� TGXKGPV� FG
VTCPUHQTOGT�NGU�JGWTGU�GP�RQUVGU�
XQKT�RCTCITCRJG�UWKXCPV��

%GRGPFCPV��SWCPF�QP� KPVGTTQIG� NGU�ÃVCDNKUUGOGPVU� UWT� NC�OCTIG�FG�OCPQGWXTG�FQPV� KNU
FKURQUGPV� FCPU� EG� ECFTG�� KNU� PG� UCXGPV� RCU� TÃRQPFTG�� RCU� RNWU� FOCKNNGWTU� SWG� NGU
KPURGEVGWTU� FOCECFÃOKG� QW� NGU� TGEVGWTU�� +N� GUV� XTCK� SWG� UQWXGPV� NC� &*)� KORQUG
RTCVKSWGOGPV�NC�UVTWEVWTG�FGU�ENCUUGU�GV�SWG�NG�RQKFU�FG�EGTVCKPGU�FKUEKRNKPGU��CWIOGPVÃ
RCT� NC�RTGUUKQP�FGU� KPURGEVGWTU��FÃVGTOKPG� NOCVVTKDWVKQP�FG� NC�OCTIG�SWK�RGWV� UWDUKUVGT�
&G�RNWU��NOCKUCPEG�FQPV�RGWV�FKURQUGT�WP�ÃVCDNKUUGOGPV�GUV�RCTHQKU�CEEKFGPVGNNG��TÃUWNVCPV
FG�EQPVTCKPVGU�VGEJPKSWGU�RNWVÏV�SWG�FÃNKDÃTÃOGPV�XQWNWG�RCT�NOCWVQTKVÃ�CECFÃOKSWG��1T
KN� PQWU� RCTCÉV� GUUGPVKGN� SWG� NC�OCTIG� FG�OCPQGWXTG� UQKV� KFGPVKHKÃG�� CW� PKXGCW� EGPVTCN�
FCPU�EJCSWG�CECFÃOKG��RQWT�EJCSWG�ÃVCDNKUUGOGPV���EOGUV�WPG�SWGUVKQP�FG�TGURQPUCDKNKVÃ
FG�EJCSWG�PKXGCW�

+N�GUV�RQUUKDNG�SWG�EGVVG�KFGPVKHKECVKQP�HCUUG�CRRCTCÉVTG�NC�OKPEGWT�FG�NC�OCTIG�CEVWGNNG�
&CPU�EG�ECU��KN�HCWFTC�NOCWIOGPVGT��'NNG�FGXTCKV�UG�UKVWGT�GPVTG�����GV�����FGU�OQ[GPU
INQDCWZ��UKPQP�NC�ECRCEKVÃ�FOKPKVKCVKXG�GUV�FÃTKUQKTG���KN�[�C�N´�WPG�CRRNKECVKQP�FW�RTKPEKRG
FG�TGURKTCVKQP�
EJCRKVTG�����%GNC�RQUG�EGTVGU�WP�RTQDNÂOG�FG�DWFIGV��FG�EQÖV�SWG�NOQP�PG
RGWV� CWIOGPVGT� KPFÃHKPKOGPV�� /CKU� PG� RQWTTCKV�QP� RCU� FCPU� DKGP� FGU� ECU� TÃFWKTG
NOJQTCKTG� TÃINGOGPVCKTG� FGU� ÃNÂXGU� UCPU� KPEQPXÃPKGPV�� XQKTG� CXGE� RTQHKV� RQWT� NG
FÃXGNQRRGOGPV�FG�NGWT�CWVQPQOKG�!

0QWU�RTQRQUQPU�FQPE�SWG�NC�FQVCVKQP�JQTCKTG�UQKV�EQORQUÃG�FG�FGWZ�OCUUGU�FKUVKPEVGU�

.C� RTGOKÂTG� EQTTGURQPF� ´� WP� OKPKOWO� ICTCPVK�� PÃEGUUCKTG� RQWT� SWG� NOÃVCDNKUUGOGPV
RWKUUG�FÃNKXTGT�NGU�HQTOCVKQPU�SWK� NWK�QPV�ÃVÃ� HKZÃGU�CWZ�ÃNÂXGU�SWK� NWK�UGTQPV�CHHGEVÃU��
EOGUV�NC�DCUG�FW�Q�EQPVTCV�R��5QP�ECNEWN�FQKV�ÄVTG�UKORNG��VTCPURCTGPV�GV�QWXTKT�FGU�FTQKVU
´�NOÃVCDNKUUGOGPV��UKPQP�UC�TGURQPUCDKNKVÃ�POC�RCU�FG�UGPU��0QWU�RTQRQUQPU�FQPE�SWG�EG
ECNEWN�UOCRRWKG�UWT�FGU�PQTOGU� 
JGWTGU�RCT�ÃNÂXG��*�'��FÃHKPKGU�RCT�CTTÄVÃ�CW�PKXGCW
PCVKQPCN�RQWT�EJCSWG�V[RG�FG� HQTOCVKQP���EOGUV�WPG�GZKIGPEG�FG�TGURQPUCDKNKVÃ�SWG�FG
FÃVGTOKPGT� NGU� OQ[GPU� PÃEGUUCKTGU� GP� OÄOG� VGORU� SWOQP� KORQUG� NGU� JQTCKTGU�� .G
TGEVGWT� C[CPV� CTTÄVÃ� NG� PQODTG� FG� RNCEGU� FG� NOÃVCDNKUUGOGPV� RCT� V[RG� FG� HQTOCVKQP�
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CVVTKDWG� WPG� FQVCVKQP� SWK� EQTTGURQPF� ´� EG� PQODTG� FOÃNÂXGU� RQVGPVKGN�OWNVKRNKÃ� RCT� NG
*�'�ICTCPVK��+N�FQKV�CNQTU�NWK�TGUVGT�CW�OQKPU������FGU�OQ[GPU�RQWT�NC�UGEQPFG�OCUUG�

%GVVG�UGEQPFG�RCTVKG�FG�NC�FQVCVKQP�RGTOGV�´�NOÃVCDNKUUGOGPV�FOGZGTEGT�UQP�CWVQPQOKG�GV
CWZ� CWVQTKVÃU� CECFÃOKSWGU� FOCUUWTGT� WPG� TÃIWNCVKQP�� 'NNG� GUV� CVVTKDWÃG� GP� HQPEVKQP
FOWPG� RCTV� FG� NC� RQNKVKSWG� CECFÃOKSWG��� GV� FOCWVTG� RCTV� FOWPG� EQPPCKUUCPEG� FG
NOÃVCDNKUUGOGPV�� FG� UGU� DGUQKPU�� FG� UGU� FKHHKEWNVÃU�� FG� UGU� KPKVKCVKXGU�� FG� UGU� TÃWUUKVGU�
%OGUV� FQPE� WPG� RGTUQPPG� RTQEJG� FG� NOÃVCDNKUUGOGPV� �� NOKPURGEVGWT� FOCECFÃOKG��� �� SWK
RQWTTC� GHHGEVWGT� EGVVG� CVVTKDWVKQP�� CRTÂU� WP� GPVTGVKGP� CXGE� NG� EJGH� FOÃVCDNKUUGOGPV
UOCRRW[CPV�UWT� NG�RTQLGV�FOÃVCDNKUUGOGPV��.G� TGEVGWT�CWTC�RTÃCNCDNGOGPV� TÃRCTVK� GPVTG
NGU�KPURGEVGWTU�FOCECFÃOKG��GP�HQPEVKQP�FG�RTKQTKVÃU�CECFÃOKSWGU��NOGPXGNQRRG�TÃUGTXÃG
´�EGVVG�UGEQPFG�OCUUG�

(CWV�KN� GP� QWVTG� OCKPVGPKT� FOCWVTGU� GPXGNQRRGU� CVVTKDWÃGU� UWT� RTQLGV� 
(QPFU� FO#KFG� ´
NO+PPQXCVKQP�� CEVKQP� EWNVWTGNNG� GVE��� !� .OGZRÃTKGPEG� OQPVTG� SWG� EGNC� RQWUUG� NGU
ÃVCDNKUUGOGPVU� ´� HCKTG� FGU�Q�RTQLGVU�R� RQWT� QDVGPKT� FGU� OQ[GPU� GV�� RNWU� ITCXG� GPEQTG�
SWOKNU� GP�XKGPPGPV�´�EQPUKFÃTGT�SWG� NG�RTQLGV�PG� TGEQWXTG�SWG�EG�SWK� EQTTGURQPF�´� EGU
OQ[GPU�N´�� +N� RCTCÉV� FQPE� RNWU� TCKUQPPCDNG� FOGPINQDGT� VQWV� EGNC� FCPU� NC� UGEQPFG
GPXGNQRRG�� %GRGPFCPV� NOÃVCDNKUUGOGPV� FGXTCKV� TGEGXQKT� FGU� OQ[GPU� NWK� RGTOGVVCPV
FOCUUWTGT� NG� TGORNCEGOGPV� FGU� CDUGPEGU� EQWTVGU� �� GP� RCTVKEWNKGT�� NGU� EQPXQECVKQPU
ÃOCPCPV�FG�NOCFOKPKUVTCVKQP�CECFÃOKSWG�QW�PCVKQPCNG�FGXTQPV�ÄVTG�EQORGPUÃGU���

.GU�FGWZ�RCTVKGU�FG�NC�FQVCVKQP�JQTCKTG�RQWTTQPV�CNQTU�ÄVTG�CVVTKDWÃGU�GP�OÄOG�VGORU��QW
´� FGU� OQOGPVU� RTQEJGU�� EG� SWK� RGTOGVVTC� ´� NOÃVCDNKUUGOGPV� FG� FKURQUGT� FOWPG� XWG
INQDCNG�FG�UGU�OQ[GPU��#WEWPG�TÂING�POGUV�´�FÃHKPKT�RQWT�NGWT�WVKNKUCVKQP���EGNC�TGNÂXG�FG
NOCWVQPQOKG�RWKU�FOWP�EQPVTÏNG�GV�FOWPG�ÃXCNWCVKQP�C�RQUVGTKQTK�

.GU�RQUVGU

.GU� N[EÃGU� GV� NGU� EQNNÂIGU�� ´� RCTVKT� FG� NC� &*)� SWK� NGWT� GUV� CVVTKDWÃG�� FQKXGPV� ÄVTG
RNGKPGOGPV� TGURQPUCDNGU� FG� NOÃVKSWGVCIG� FGU� RQUVGU� GP� HQPEVKQP� FG� NGWT� RTQLGV� GV� FGU
EQORÃVGPEGU�SWK�NGWT�UQPV�PÃEGUUCKTGU�

%OGUV� GP� RTKPEKRG� EG� SWK� UG� RCUUG� CEVWGNNGOGPV�� ´� VTCXGTU� NG� NQIKEKGN� '22� 
Q�GORNQKU�
RQUVGU�RGTUQPPGNU�R���%GRGPFCPV��NG�TGETWVGOGPV�GV�NC�IGUVKQP�FGU�RGTUQPPGNU��CW�PKXGCW
EGPVTCN��GP�HQPEVKQP�FG�DGUQKPU�UOCRRTÃEKCPV�FCPU�NC�FWTÃG��PG�TGPFGPV�RCU�RQUUKDNG�WPG
CFÃSWCVKQP� RCTHCKVG�� /CKU� EGU� FGTPKÂTGU� CPPÃGU�� CXGE� NC� FKURCTKVKQP� FG� FKXGTUGU
UQWRNGUUGU�� NGU� FKUVQTUKQPU� QPV� CVVGKPV� FGU� RTQRQTVKQPU� KPVQNÃTCDNGU�� CDQWVKUUCPV� ´� WPG
CHHGEVCVKQP� CWZ� CECFÃOKGU� RWKU� CWZ� ÃVCDNKUUGOGPVU� FG� RQUVGU� PG� EQTTGURQPFCPV� RCU� ´
NGWTU� FGOCPFGU� �� EGVVG� Q�VCZCVKQP�R�� UGNQP� NG� VGTOG� GORNQ[Ã�� GUV� WPG� CVVGKPVG� ´� NGWT
CWVQPQOKG� GV� NGU� OGV� RCTHQKU� FCPU� NOKORQUUKDKNKVÃ� FOCUUWTGT� NGU� GPUGKIPGOGPVU
TÃINGOGPVCKTGU��+N�HCWFTCKV�´�VQWV�NG�OQKPU�SWG�NC�VCZCVKQP�POKPVGTXKGPPG�RCU�UWT�NGU�RQUVGU
EQTTGURQPFCPV�´�NC�RTGOKÂTG�GPXGNQRRG��SWK�GUV�WPG�ICTCPVKG�FQPPÃG�CWZ�ÃVCDNKUUGOGPVU��
GNNG�GUV�OQKPU�KPCEEGRVCDNG�UWT�NC�UGEQPFG�SWK�HCKV�NOQDLGV�FOWPG�FKUEWUUKQP�

7PG�RTQEÃFWTG�VTCPUKVQKTG�RQWT�NG�RTGOKGT�FGITÃ

������������������������������������������������
�� 2CT GZGORNG� NG TGEVGWT RGWV FÃEKFGT FG OQFWNGT NG *�' FGU ÃVCDNKUUGOGPVU UGNQP EGTVCKPU ETKVÂTGU�
�� 8QKT EJCRKVTG ��
�� 5WT EG UWLGV� PQWU TGPXQ[QPU CWZ RTQRQUKVKQPU FW TCRRQTV FG &� $NQEJ� 2CU FG ENCUUG UCPU GPUGKIPCPV�
HÃXTKGT �����



��

&CPU�NG�RTGOKGT�FGITÃ��NOGZKUVGPEG�FOÃVCDNKUUGOGPVU�RGTOGVVTC�WPG�RTQEÃFWTG�UGODNCDNG
´�EGNNG�SWG�PQWU�XGPQPU�FG�FÃXGNQRRGT�RQWT�NG�UGEQPF�FGITÃ��´�EGEK�RTÂU�SWOÃVCPV�FQPPÃ
NC�RQN[XCNGPEG�FGU�OCÉVTGU��NOCVVTKDWVKQP�RGWV�UG�HCKTG�KEK�FKTGEVGOGPV�GP�GORNQKU�RNWVÏV
SWOGP�JGWTGU���QP�WVKNKUG�WP�PQODTG�FG�RQUVG�RCT�ÃNÂXG��2�'���

.G�TGEVGWT�CVVTKDWGTC�WPG�GPXGNQRRG�FG�RQUVGU�´�EJCSWG�ÃVCDNKUUGOGPV�GP�HQPEVKQP�FOWP
2�'�ICTCPVK��FÃHKPK�CW�PKXGCW�PCVKQPCN�
RQWXCPV�ÃXGPVWGNNGOGPV�XCTKGT�UGNQP�NC�UKVWCVKQP��
\QPG�TWTCNG��<'2W���.C� VCKNNG� TGVGPWG�RQWT� NGU� ÃVCDNKUUGOGPVU�FW�RTGOKGT�FGITÃ�FGXTC
ÄVTG� HKZÃG� RQWT� SWG� EG�OQFG� FOCVVTKDWVKQP� UQKV� RGTVKPGPV�� .G� TGEVGWT� CVVTKDWGTC� FOCWVTG
RCTV� CWZ� EKTEQPUETKRVKQPU� WPG� GPXGNQRRG� FG� RQUVGU� RQWT� NGU� TGORNCEGOGPVU� 
OCNCFKG�
OCVGTPKVÃ�� HQTOCVKQP��� +N� TÃRCTVKTC� GPHKP� WPG� GPXGNQRRG�� TGRTÃUGPVCPV� ��� ´� ���� FGU
RQUVGU�� CWZ� KPURGEVGWTU� FOCECFÃOKG� EQOOG� RQWT� NG� UGEQPF� FGITÃ�� .OKPURGEVGWT
FOCECFÃOKG�TÃRCTVKTC�EGVVG�UGEQPFG�GPXGNQRRG�GPVTG�NGU�ÃVCDNKUUGOGPVU�GP�HQPEVKQP�FG�NC
RQNKVKSWG�CECFÃOKSWG��FG�NC�EQPPCKUUCPEG�SWOKN�C�FGU�ÃVCDNKUUGOGPVU�GV�GP�UOGPVQWTCPV�FG
NOCXKU� FGU� KPURGEVGWTU� FG� NO�FWECVKQP� PCVKQPCNG�� %JCSWG� ÃVCDNKUUGOGPV� KORNCPVGTC� UGU
RQUVGU�FCPU� NGU�ÃEQNGU�SWK� NG�EQORQUGPV�GV�QTICPKUGTC� NGU�ENCUUGU�GP� VQWVG� CWVQPQOKG� �
EGVVG�FÃEKUKQP�TGNÂXG�FW�%QPUGKN�FOCFOKPKUVTCVKQP�

&G� NC�OÄOG�OCPKÂTG�� NGU�RGTUQPPGNU� UGTQPV� CHHGEVÃU� FCPU� NOÃVCDNKUUGOGPV� SWK� FÃEKFGTC
CPPWGNNGOGPV�FGU�PQOKPCVKQPU�FCPU�NGU�ÃEQNGU�GV�FW�UGTXKEG�FG�EJCEWP��FCPU�NG�ECFTG�FG
NC�TÃINGOGPVCVKQP�

%GRGPFCPV�� PQWU� NOCXQPU� FKV� CW� EJCRKVTG� RTÃEÃFGPV�� WPG� VGNNG� UQNWVKQP� GUV� UCPU� FQWVG
RTÃOCVWTÃG� GV� GNNG� TKUSWG� RTQXQSWGT� FGU� FKHHKEWNVÃU� RQWT� OGVVTG� GP� RNCEG� FGU
ÃVCDNKUUGOGPVU��#WUUK��FCPU�WPG�RÃTKQFG�VTCPUKVQKTG��RQWTTC�V�QP�EQPVKPWGT�´�EQPHKGT�CWZ
KPURGEVGWTU� FOCECFÃOKG� NC� TGURQPUCDKNKVÃ� FG� NOCVVTKDWVKQP� FGU� RQUVGU� ´� EJCEWPG� FGU
ÃEQNGU�� GP� NKCKUQP� CXGE� NGU� EJGHU� FOÃVCDNKUUGOGPV� GV� NGU� +'0�� %OGUV� FQPE� NOKPURGEVGWT
FOCECFÃOKG� SWK� TGEGXTC� FW� TGEVGWT� NC� FQWDNG� OCUUG� �� WPG� RCTVKG� ECNEWNÃG
CWVQOCVKSWGOGPV�GP�HQPEVKQP�FOWP�2�'��WPG�RCTVKG�VGPCPV�EQORVG�FG�NC�UKVWCVKQP�FG�UQP
UGEVGWT�CW�TGICTF�FG�NC�RQNKVKSWG�CECFÃOKSWG�

&CPU�EGVVG�RJCUG�VTCPUKVQKTG�� NGU�RGTUQPPGNU�UGTQPV�CHHGEVÃU�FKTGEVGOGPV�FCPU� NGU�ÃEQNGU
SWK�FÃEKFGTQPV�FG�NC� TÃRCTVKVKQP�FGU�ENCUUGU� ��OCKU�QP�RGWV�GPXKUCIGT�CUUG\�TCRKFGOGPV�
RQWT�FQPPGT�XKG�´�NOÃVCDNKUUGOGPV�FW�RTGOKGT�FGITÃ��SWG�NGU�RGTUQPPGNU�[�UQKGPV�CHHGEVÃU
GV�SWG�NC�TÃRCTVKVKQP�FGU�UGTXKEGU�UQKV�FG�UC�TGURQPUCDKNKVÃ�

.GU�RGTUQPPGNU

2QWT� HCXQTKUGT� NG� UGTXKEG� TGPFW� GV� NG� VTCXCKN� EQNNGEVKH�� PQWU� TGEQOOCPFQPU� FOCEETQÉVTG
CWUUK�NC�TGURQPUCDKNKVÃ�FGU�ÃVCDNKUUGOGPVU���FW�RTGOKGT�EQOOG�FW�UGEQPF�FGITÃ���FCPU�NG
FQOCKPG� FGU� RGTUQPPGNU�� +N� HCWV� EGRGPFCPV� UWT� EG� RQKPV� RTQEÃFGT� CXGE� WPG� EGTVCKPG
RTWFGPEG��PQP�UGWNGOGPV�RQWT�OCKPVGPKT�CWZ�RGTUQPPGNU�NGU�ICTCPVKGU�SWOKN�UQPV�GP�FTQKV
FOCVVGPFTG��OCKU�CWUUK�RQWT�UCWXGICTFGT�NOÃSWKVÃ�FCPU�NG�UGTXKEG�TGPFW��0QWU�RTQRQUQPU
FGWZ�OGUWTGU�RQTVCPV�UWT� NC�PQOKPCVKQP�FGU�RGTUQPPGNU� ��GNNGU� UQPV�WPG�CRRNKECVKQP�FW
RTKPEKRG�FG�TGURKTCVKQP�GV�UOCRRWKGPV�UWT�WPG�TÃIWNCVKQP�FG�RTQZKOKVÃ���

������������������������������������������������
�� 8QKT NG TCRRQTV FÃL´ EKVÃ UWT NOCNNQECVKQP FG OQ[GPU FCPU NG RTGOKGT FGITÃ�
�� .C SWGUVKQP FG NC FÃEQPEGPVTCVKQP FW OQWXGOGPV� SWK RGTOGVVTC SWG NGU PQOKPCVKQPU FG VQWU NGU
GPUGKIPCPVU FW UGEQPF FGITÃ UQKGPV GHHGEVWÃGU CW OÄOG PKXGCW� EGNWK FG NOCECFÃOKG� GUV VTCKVÃG FCPU WP
TCRRQTV FG NO+)#'0 
FÃEGODTG ������ 0QWU PG NOGZCOKPGTQPU FQPE RCU� OCKU NGU OGUWTGU GPXKUCIÃGU KEK
UQPV EQORNÃOGPVCKTGU GV UGTQPV HCEKNKVÃGU RCT EGVVG FÃEQPEGPVTCVKQP�
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&OCDQTF�� NOÃVCDNKUUGOGPV� RQWTTC� FGOCPFGT� SWG� FGU� EQORÃVGPEGU� URÃEKHKSWGU� UQKGPV
TGSWKUGU�RQWT�WP�PQODTG�TGUVTGKPV�FG�RQUVGU��FOGPUGKIPCPVU�QW�FG�RGTUQPPGNU�#615���
VKVTG� FOGZGORNGU�� WP� ÃVCDNKUUGOGPV� FW� RTGOKGT� FGITÃ� RGWV� UQWJCKVGT� WP� GPUGKIPCPV
ECRCDNG� FG� FKTKIGT� WPG� EJQTCNG� �� RQWT� WP� EQNNÂIG�� EG� RGWV� ÄVTG� WP� RTQHGUUGWT� ECRCDNG
FOGPUGKIPGT� NOJKUVQKTG� GP� CPINCKU� �� WP� N[EÃG� RTQHGUUKQPPGN� RGWV� CXQKT� DGUQKP� FOWP
RTQHGUUGWT�FG�OÃECPKSWG�URÃEKCNKUVG�FW�FÃEQNNGVCIG���WP�N[EÃG�RGWV�FGXQKT��GP�HQTOCVKQP
EQPVKPWG��HQTOGT�´�VGNNG�VGEJPKSWG�RQKPVWG���QP�RGWV�CWUUK�RGPUGT�´�FGU�EQORÃVGPEGU�GP
KPHQTOCVKSWG��´�FGU�ECRCEKVÃU�FG�OÃFKCVKQPW�OCKU�NGU�EQORÃVGPEGU�TGSWKUGU�PG�FQKXGPV
ÃXKFGOOGPV� RCU� ÄVTG� RCTOK� EGNNGU� SWOGUV� EGPUÃGU� RQUUÃFGT� VQWV� HQPEVKQPPCKTG� FG� NC
ECVÃIQTKG�EQPUKFÃTÃG��PK�GP�UGPU�KPXGTUG�ÄVTG�VGNNGOGPV�RTÃEKUGU�SWG�NG�RTQHKN�FÃUKIPGTCKV
RTÃEKUÃOGPV�WPG�RGTUQPPG�

2CTOK� NGU� RQUVGU� XCECPVU� QW� UWUEGRVKDNGU� FG� NG� FGXGPKT� 
EOGUV�´�FKTG� FQPV� NG� VKVWNCKTG� C
FGOCPFÃ�UC�OWVCVKQP���WPG�EGTVCKPG�RTQRQTVKQP�RQWTTQPV�ÄVTG�FG�EG�V[RG��UWT�RTQRQUKVKQP
FW�%QPUGKN�FOCFOKPKUVTCVKQP�FGU�ÃVCDNKUUGOGPVU�GV�XCNKFCVKQP�RCT�NOKPURGEVGWT�FOCECFÃOKG
FCPU� UQP� UGEVGWT�� CRTÂU� EQPUWNVCVKQP� FOWPG� EQOOKUUKQP� RCTKVCKTG�� .C� RTQRQTVKQP
OCZKOCNG� 
����RCT�GZGORNG��UGTC� HKZÃG�CW�PKXGCW�PCVKQPCN�GV��FCPU�EJCSWG� CECFÃOKG�
TÃRCTVKG�RCT�NG�TGEVGWT�GPVTG�NGU�UGEVGWTU�GP�HQPEVKQP�FG�NGWT�UKVWCVKQP�

.GU� RQUVGU� UGTQPV� RWDNKÃU� CXGE� NGWTU� ECTCEVÃTKUVKSWGU�� .GU� ECPFKFCVU� RQWTTQPV� RTGPFTG
EQPVCEV�CXGE� NOÃVCDNKUUGOGPV�GV� NWK�CFTGUUGTQPV� NGWTU�FGTPKGTU� TCRRQTVU�FOÃXCNWCVKQP�� � NC
NKUVG� FGU� HQTOCVKQPU� SWOKNU� QPV� UWKXKGU� GP� TCRRQTV� CXGE� NG� RQUVG� 
KN� HCWFTCKV� OGVVTG� GP
RNCEG�WP�Q�NKXTGV�FG�HQTOCVKQP�R�RTÃEKUCPV�NGU�HQTOCVKQPU�UWKXKGU��GV�VQWVG�CVVGUVCVKQP�FG
EQORÃVGPEG�WVKNG��7PG�EQOOKUUKQP�FGU�RGTUQPPGNU�ÃOCPCPV�FW�%QPUGKN�FOCFOKPKUVTCVKQP
GV� RTÃUKFÃG� RCT� NG� EJGH� FOÃVCDNKUUGOGPV� ÃVCDNKTC� WPG� NKUVG� PQP� ENCUUÃG� FGU� ECPFKFCVU
TGEGXCDNGU� ��EGWZ�SWK�PG�UGTQPV�RCU�TGVGPWU�RQWTTQPV�HCKTG�CRRGN�CWRTÂU�FG� NOKPURGEVGWT
FOCECFÃOKG�� CUUKUVÃ� FOWPG� EQOOKUUKQP� RCTKVCKTG�� 2WKU�� NQTU� FW�OQWXGOGPV� IÃPÃTCN� FGU
RGTUQPPGNU�� NGU� ECPFKFCVU� TGEGXCDNGU� CWTQPV� RTKQTKVÃ� UWT� VQWU� NGU� CWVTGU�� GV� EGEK�OÄOG
UOKNU�UQPV�FGU�CWZKNKCKTGU�

.C� RQUUKDKNKVÃ� FOCVVCEJGT� FGU� EQORÃVGPEGU� URÃEKHKSWGU� ´� EGTVCKPU� RQUVGU� OKU� CW
OQWXGOGPV� FGXTCKV� RGTOGVVTG� FG� UWRRTKOGT� VQWU� NGU� OQWXGOGPVU� RCTVKEWNKGTU� SWK
GZKUVGPV� CEVWGNNGOGPV�� [� EQORTKU� EGWZ� FGU� ENCUUGU� RQUV�DCEECNCWTÃCV��7PG� ENCTKHKECVKQP
UGTCKV�CKPUK�CRRQTVÃG�GP�EG�FQOCKPG�

.C� UGEQPFG� OGUWTG� EQPUKUVG� ´� HCEKNKVGT� NG� OCKPVKGP� FGU� RGTUQPPGU� PQOOÃGU� ´� VKVTG
RTQXKUQKTG�� CRTÂU� WPG� CPPÃG� FOGZGTEKEG�� .G� OCKPVKGP� UGTC� FÃEKFÃ� RCT� NOKPURGEVGWT
FOCECFÃOKG� UWT� RTQRQUKVKQP� FW� EJGH� FOÃVCDNKUUGOGPV� CRTÂU� ÃXCNWCVKQP� GV� CEEQTF� FG
NOKPVÃTGUUÃ��
��RQWT�WPG�EGTVCKPG�RTQRQTVKQP�FGU�RQUVGU�CVVTKDWÃU�´�VKVTG�RTQXKUQKTG�´�FÃHCWV�FOCXQKT�RW
ÄVTG�RQWTXWU�CW�OQWXGOGPV�FG�NOCPPÃG�RTÃEÃFGPVG�
��FCPU�VQWU�NGU�ECU�FG�RTÃHÃTGPEG�´�WPG�PQWXGNNG�PQOKPCVKQP�RTQXKUQKTG�
.QTUSWG� NG�RQUVG� GUV� XCECPV� GV� SWG� NC�RGTUQPPG�OCKPVGPWG� GUV� WP� VKVWNCKTG�� NG� RQUVG� NWK
UGTC�CNQTU�CESWKU�´�VKVTG�FÃHKPKVKH�

&G�RNWU��PQWU�RGPUQPU�SWG�NGU�ÃVCDNKUUGOGPVU�FQKXGPV�CXQKT�WPG�TGURQPUCDKNKVÃ�CHHKTOÃG
FCPU� NGU� FÃEKUKQPU� EQPEGTPCPV� NC� HQTOCVKQP� EQPVKPWG� FG� NGWTU� RGTUQPPGNU ��7P� RNCP� FG



��

HQTOCVKQP��NKÃ�CW�RTQLGV��UGTC�CFQRVÃ�GP�%QPUGKN�FOCFOKPKUVTCVKQP���KN�FGXTC�RGTOGVVTG�FG
RTÃXQKT�NG�TGORNCEGOGPV�FGU�GPUGKIPCPVU�TGVGPWU�RCT�WPG�HQTOCVKQP���

&GU�RQUUKDKNKVÃU�FG�FÃTQICVKQP�RCT�TCRRQTV�CW�ECFTCIG�PCVKQPCN

%G� SWG� PQWU� CXQPU� ÃETKV� LWUSWOKEK� EQPEGTPG� VQWU� NGU� ÃVCDNKUUGOGPVU�� .G�Q�EQPVTCV�R� FG
DCUG� GUV� NG�OÄOG�RQWT� VQWU� �� CUUWTGT� CWZ� ÃNÂXGU� SWK� NGWT� UQPV� CHHGEVÃU� NGU� HQTOCVKQPU
SWOKNU� FQKXGPV� FÃNKXTGT�� CXGE� NGU� OQ[GPU� CVVTKDWÃU�� FCPU� NG� ECFTG� FGU� QDLGEVKHU� GV� FGU
TÂINGU�HKZÃU�CW�RNCP�PCVKQPCN�

2QWTVCPV��FCPU�EGTVCKPGU�UKVWCVKQPU��KN�CRRCTCÉV�SWG�NGU�QDLGEVKHU�PCVKQPCWZ�PG�RGWXGPV�RCU
ÄVTG�CVVGKPVU�FCPU� NG� TGURGEV�FG� VQWVGU� NGU� TÂINGU�PCVKQPCNGU� �� CWLQWTFOJWK�� KN�RGWV� UOCIKT
RCT�GZGORNG�FOCOGPGT�VQWU�NGU�ÃNÂXGU�GP�HKP�FG�VTQKUKÂOG��1P�FQKV�CNQTU�RGPUGT�SWG�EG
UQPV� NGU� QDLGEVKHU� SWK� FQKXGPV� ÄVTG� RTKXKNÃIKÃU� GV� SWOKN� HCWV� KPXGPVGT� NGU� TÃRQPUGU
CRRTQRTKÃGU�SWKVVG�´�FÃTQIGT�´�NC�TÂING��RCT�GZGORNG�GP�EG�SWK�EQPEGTPG�NGU�JQTCKTGU��NGU
RTQITCOOGU�� NC� EQPUVKVWVKQP� FGU� ENCUUGU�� NOQTICPKUCVKQP� FG� NOCNVGTPCPEG� QW� GPEQTG� NG
UVCVWV� FGU� RGTUQPPGNU�� .QTUSWOWP� ÃVCDNKUUGOGPV� HCKV� FGU� RTQRQUKVKQPU� GP� EG� UGPU�� GP
IÃPÃTCN�RQWT�WPG�RCTVKG�UGWNGOGPV�FG�UGU�ÃNÂXGU�� NOKPURGEVGWT�FOCECFÃOKG�FQKV�RQWXQKT
FÃEKFGT�FG� EGU�FÃTQICVKQPU�GP�CRRTÃEKCPV� NC� UKVWCVKQP��CRTÂU�SWOCW�PKXGCW�PCVKQPCN�QW
CECFÃOKSWG�QP�CWTC�RTÃEKUÃ�EG�SWK�GUV�RTKQTKVCKTG�GV�EG�SWK�GUV� CEEGRVCDNG��1P�C� N´�WPG
PQWXGNNG�CRRNKECVKQP�FW�RTKPEKRG�FG�TGURKTCVKQP�

%GU� KPKVKCVKXGU� RGWXGPV� CWUUK� FGOCPFGT� FGU� OQ[GPU� UWRRNÃOGPVCKTGU� SWG� NOKPURGEVGWT
FOCECFÃOKG�CVVTKDWGTC�FCPU�NG�ECFTG�FG�NC�RTQEÃFWTG�GPXKUCIÃG�RNWU�JCWV��'NNGU�GZKIGPV
GP� VQWV� ECU� WPG� TÃIWNCVKQP� HQTVG� SWK� UG� TÃCNKUGTC� FOCWVCPV� OKGWZ� SWOGNNGU� UGTQPV
TGNCVKXGOGPV� RGW� PQODTGWUGU�� 1P� PG� RGWV� GP� GHHGV� KEK� CVVGPFTG� EQORNÂVGOGPV� WPG
ÃXCNWCVKQP�C�RQUVGTKQTK���SWK�UGTC�EGRGPFCPV�TÃCNKUÃG���CW�TKUSWG�SWG�NGU�ÃNÂXGU�HCUUGPV�NGU
HTCKU�FOWPG�GZRÃTKGPEG�OCN�EQPFWKVG��#WUUK��NOKPURGEVGWT�FOCECFÃOKG�QTICPKUGTC�WP�UWKXK
CVVGPVKH�CW�HWT�GV�´�OGUWTG�FW�FÃTQWNGOGPV�FG�NOCEVKQP��7P�UWKXK�CECFÃOKSWG�GV�PCVKQPCN
FG�NOGPUGODNG�FG�EG�Q�UGEVGWT�FG�NOKPPQXCVKQP�R�UGTC�ÃICNGOGPV�CUUWTÃ�

7P�HQPEVKQPPGOGPV�FW�%QPUGKN�FOCFOKPKUVTCVKQP�FG�OGKNNGWTG�SWCNKVÃ

.G� %QPUGKN� FOCFOKPKUVTCVKQP� GUV� NOQTICPG� FG� FÃEKUKQP� RQWT� VQWV� EG� SWK� EQPEGTPG
NOCWVQPQOKG�FG�NOÃVCDNKUUGOGPV��2QWTVCPV��NC�RNWRCTV�FG�PQU�KPVGTNQEWVGWTU�EQPUVCVGPV�SWG
NG�HQPEVKQPPGOGPV�FGU�%QPUGKNU�FOCFOKPKUVTCVKQP�GUV�ITCXGOGPV�FÃHKEKGPV���KN�GUV�FKHHKEKNG
FG� VTQWXGT� FGU� ECPFKFCVU� RQWT� [� UKÃIGT� GV� NOCDUGPVÃKUOG� [� GUV� ITCPF�� .O+PURGEVKQP
IÃPÃTCNG� FG� NO#FOKPKUVTCVKQP� FG� NO�FWECVKQP� PCVKQPCNG� 
+)#'0�� KPENWV� FOCKNNGWTU� NG
%QPUGKN�FOCFOKPKUVTCVKQP�FCPU�UGU�RTQRQUKVKQPU�FG�OQFKHKECVKQP�FW�UVCVWV�FGU�'2.'���

.GU�EQORÃVGPEGU�FW�%QPUGKN�FOCFOKPKUVTCVKQP�UQPV�DKGP�FÃHKPKGU�RCT�NG�FÃETGV��������FW
��� CQÖV� ����� FCPU� UQP� CTVKENG� ��� SWK�� RQWT� Q�NC� OKUG� GP� QGWXTG� FG� NOCWVQPQOKG
RÃFCIQIKSWG�R�� TGPXQKG� ´� NOCTVKENG� ��� 5K� VQWVGU� NGU� SWGUVKQPU� RTÃXWGU� ÃVCKGPV
GHHGEVKXGOGPV�VTCKVÃGU��GV�UK�QP�PG�UOÃICTCKV�RCU�UWT�FOCWVTGU�RTQDNÂOGU��EGNC�FQPPGTCKV�FW
UGPU� CW� %QPUGKN� GV� COÃNKQTGTCKV� NC� FÃOQETCVKG� ´� NOKPVÃTKGWT� FG� NOÃVCDNKUUGOGPV�� +N� PG
HCWFTCKV�FQPE�RCU��EQOOG�NG�RTQRQUG�NO+)#'0��TÃFWKTG�NGU�EQORÃVGPEGU�FW�%QPUGKN�CWZ
CEVGU� CFOKPKUVTCVKHU� GUUGPVKGNU� GV� NWK� GPNGXGT� VQWVG� SWGUVKQP� TGNGXCPV� FW� FQOCKPG
RÃFCIQIKSWG��RCT�GZGORNG�NGU�TÂINGU�FG�EQORQUKVKQP�FGU�ENCUUGU��UQWU�RGKPG�FG�NG�XKFGT

������������������������������������������������
�� 8QKT NG TCRRQTV FG &CPKGN $NQEJ�
�� �VWFG TGNCVKXG CW UVCVWV FGU '2.'� �����



��

GPEQTG�RNWU�FG�UC�UWDUVCPEG��+N�FGXTC�OÄOG�UCPU�FQWVG�XQKT�UGU�EQORÃVGPEGU�ÃVGPFWGU
UOKN�GP�GUV�CKPUK�RQWT�NOÃVCDNKUUGOGPV�EQOOG�PQWU�NG�RTQRQUQPU�FCPU�EG�EJCRKVTG�

%OGUV� RNWVÏV� WPG� XQNQPVÃ� IÃPÃTCNG� FG� TGURGEVGT� NGU� RTÃTQICVKXGU� FW� %QPUGKN� SWK� RGWV
RGTOGVVTG� FOGP� COÃNKQTGT� NG� HQPEVKQPPGOGPV�� 'V� EGVVG� XQNQPVÃ� UGTCKV� CKFÃG� RCT� NC
EQPLQPEVKQP�FOWP�EGTVCKP�PQODTG�FG�OGUWTGU�

.C�FWTÃG�FW�OCPFCV�GV�NC�HQTOCVKQP�FGU�OGODTGU�FW�%QPUGKN

7P� OCPFCV� FOWP� CP� GUV� ´� NOÃXKFGPEG� VTQR� EQWTV� RQWT� RGTOGVVTG� WPG� XÃTKVCDNG
RCTVKEKRCVKQP��ÃVCPV�FQPPÃ�NG�HCKDNG�PQODTG�FG�UÃCPEGU��FG�NOQTFTG�FG�SWCVTG�RCT�CP���EOGUV
RCTVKEWNKÂTGOGPV�XTCK�RQWT�NGU�ÃNÂXGU�GV�NGU�RCTGPVU��7PG�RÃTKQFG�RNWU�NQPIWG�UGTCKV�FQPE
UQWJCKVCDNG�� .C� FÃUKIPCVKQP� FG� UWRRNÃCPVU�� FOCKNNGWTU� FÃL´� RTÃXWG� RCT� NG� FÃETGV� RQWT
EGTVCKPGU�ECVÃIQTKGU��RGTOGV�FG�TGORNCEGT�NGU�FÃRCTVU�CPPWGNU��NGU�UWRRNÃCPVU�RQWXCPV�UG
RTÃRCTGT� GP� ÃVCPV� CUUQEKÃU� CWZ� VTCXCWZ��.C� FWTÃG� FW� OCPFCV�� VTQKU� CPU� RCT� GZGORNG�
RQWTTCKV�ÄVTG�CWUUK�EGNNG�FW�RTQLGV�FOÃVCDNKUUGOGPV�

.GU�OGODTGU� FW�%QPUGKN� FGXTCKGPV� U[UVÃOCVKSWGOGPV� TGEGXQKT� WPG� HQTOCVKQP�� QWXGTVG
CWUUK�´�NGWTU�UWRRNÃCPVU�

2NWU�IÃPÃTCNGOGPV��NGU�EQPFKVKQPU�FG�NC�TGRTÃUGPVCVKQP�GV�FG�NC�RCTVKEKRCVKQP�FGU�ÃNÂXGU�GV
FGU�RCTGPVU�OÃTKVGPV�WPG�TÃHNGZKQP�URÃEKHKSWG���

.OQTICPKUCVKQP�FGU�VTCXCWZ�GV�NC�EQOOKUUKQP�RGTOCPGPVG

.GU� VTCXCWZ� FQKXGPV� ÄVTG� RTÃRCTÃU��%OGUV� NG� TÏNG� FG� NC� EQOOKUUKQP� RGTOCPGPVG� ��OCKU
EGNNG�EK�GUV�RTGUSWG�CWUUK�NQWTFG�SWG�NG�%QPUGKN�GV�EQPUVKVWÃG�´�UQP�KOCIG��EG�SWK�EQPFWKV
´�EG�SWOGNNG�FWRNKSWG� NGU� VTCXCWZ�FW�%QPUGKN�RNWVÏV�SWG�FG� NGU�RTÃRCTGT��.G� TCRRQTV�FG
NO+)#'0�RTQRQUG�FG� NC� UWRRTKOGT�QW�FG� NOCNNÃIGT�� +N� TGEQOOCPFG�GP� TGXCPEJG�SWG�NG
%QPUGKN�ETÃG�FGU�EQOOKUUKQPU�QW�ITQWRGU�FG�VTCXCKN�UWT�EGTVCKPU�VJÂOGU�

%GVVG� RTQRQUKVKQP� GUV� ´� TGVGPKT�� 'NNG� RGTOGVVTCKV� GP� RCTVKEWNKGT� CWZ� TGRTÃUGPVCPVU� FG
EGTVCKPGU� ECVÃIQTKGU� 
ÃNÂXGU� GV� RGTUQPPGNU� #615� PQVCOOGPV�� FG� UOGZRTKOGT� RNWU
HCEKNGOGPV�UWT�NGU�SWGUVKQPU�SWK�NGU�EQPEGTPGPV��&CPU�NGU�ÃVCDNKUUGOGPVU�EQORQTVCPV�FGU
UGEVKQPU� VGEJPQNQIKSWGU� QW� RTQHGUUKQPPGNNGU�� GNNG� RGTOGVVTCKV� CWUUK� FOCUUQEKGT� WP� RNWU
ITCPF� PQODTG� FG� TGRTÃUGPVCPVU� FGU� RTQHGUUKQPU�� .C� EQOOKUUKQP� RGTOCPGPVG� RQWTTCKV
CNQTU�ÄVTG� VTCPUHQTOÃG�GP�WP�DWTGCW�GUUGPVKGNNGOGPV�EJCTIÃ�FG�RTÃRCTGT� NOQTFTG�FW� LQWT
FW�%QPUGKN��GV�FQPE�ÄVTG�OQKPU�PQODTGWUG�

&CPU�EGVVG�J[RQVJÂUG��KN�HCWFTCKV�OGVVTG�GP�RNCEG�WP�EQPUGKN�FG�FKUEKRNKPG�FKUVKPEV�FG�NC
EQOOKUUKQP� RGTOCPGPVG�� &OCKNNGWTU� UK�� UGNQP� NGU� DQPU� RTKPEKRGU�� QP� XGWV� UÃRCTGT� NGU
RQWXQKTU� Q�NÃIKUNCVKH�R� GV� Q�GZÃEWVKH�R�� QP� FQKV� CWUUK� UG� RQUGT� NC� SWGUVKQP� RQWT� NG
�LWFKEKCKTG��� .C� FKHHKEWNVÃ� GUV� SWG� NG� EQPUGKN� FG� FKUEKRNKPG� UQKV� CWUUK� KORCTVKCN� SWG
RQUUKDNG��GV�GP�RCTVKEWNKGT�FG�FKUVKPIWGT�GPVTG�KPUVTWEVKQP�GV�FÃEKUKQP��� NC�RTQRQUKVKQP�FG
NO+)#'0� FO[� HCKTG� RCTVKEKRGT� NG� RTQHGUUGWT� RTKPEKRCN� GV� NGU� FÃNÃIWÃU� FG� NC� ENCUUG� FG
NOÃNÂXG�GZCOKPÃ�PG�XC�RCU�FCPU�EG�UGPU�

%CU�FGU�EKVÃU�UEQNCKTGU�FKTKIÃGU�RCT�WP�UGWN�EJGH�FOÃVCDNKUUGOGPV

������������������������������������������������
�� 8QKT NG TCRRQTV FGOCPFÃ ´ 4GPÃ $NCPEJGV�



��

&CPU�EG�ECU�� KN�GZKUVG�CWVCPV�FG�%QPUGKNU�FOCFOKPKUVTCVKQP�SWG�FOÃVCDNKUUGOGPVU��EG�SWK
GUV� NQWTF�� NG� RNWU� UQWXGPV� CTVKHKEKGN� GV� RGWV� OÄOG� EQPFWKTG� ´� FGU� FÃEKUKQPU
EQPVTCFKEVQKTGU�� +N� HCWFTCKV� TGPQPEGT� ´� EGVVG� HKEVKQP� GV�� UGNQP� NGU� ECU�� HWUKQPPGT� NGU
ÃVCDNKUUGOGPVU�QW�PQOOGT�WP�EJGH�FKHHÃTGPV�RQWT�EJCSWG�ÃVCDNKUUGOGPV�

.C�RTÃUKFGPEG�FW�%QPUGKN�FOCFOKPKUVTCVKQP

.GU� '2.'� UQPV�� UGODNG�V�KN�� NGU� UGWNU� ÃVCDNKUUGOGPVU� RWDNKEU� QÔ� WP� FKTGEVGWT� PQOOÃ
RTÃUKFG� NG� %QPUGKN� FOCFOKPKUVTCVKQP�� %G� POGUV� GP� RCTVKEWNKGT� RCU� NG� ECU� RQWT� NGU
ÃVCDNKUUGOGPVU�FG�NOGPUGKIPGOGPV�CITKEQNG�

1T��WPG�FKUVKPEVKQP�GPVTG�RTÃUKFGPV�GV�EJGH�FOÃVCDNKUUGOGPV�RGTOGVVTCKV�WP�FKCNQIWG�RQWT
NC� RTÃRCTCVKQP� FGU� UÃCPEGU� �� GNNG� HCXQTKUGTCKV� FQPE� WP� VTCKVGOGPV� RCT� NG� %QPUGKN� FG
NOGPUGODNG�FGU�SWGUVKQPU�RQWT�NGUSWGNNGU�KN�GUV�EQORÃVGPV��'NNG�ÃXKVGTCKV�CWUUK�SWG�NG�EJGH
FOÃVCDNKUUGOGPV� UWRRQTVG� VQWV� NG� RQKFU� FGU� TÃWPKQPU� GV� SWG� EGNNGU�EK� UG� VTCPUHQTOGPV�
EQOOG� EGNC� UG� RTQFWKV� RCTHQKU�� GP� WP� HCEG� ´� HCEG� GPVTG� NG� EJGH� FOÃVCDNKUUGOGPV� GV� NGU
TGRTÃUGPVCPVU� FGU� RGTUQPPGNU�� 'NNG� OCPKHGUVGTCKV� NC� UÃRCTCVKQP� FGU� RQWXQKTU� GPVTG� NG
Q�NÃIKUNCVKH�R� GV� Q�NOGZÃEWVKH�R�� 'NNG� UGTCKV� WPG� TGEQPPCKUUCPEG� FG� NOCWVQPQOKG� FG
NOÃVCDNKUUGOGPV�� GP� ÃXKVCPV� NC� EQPHWUKQP� GPVTG� RTÃUKFGPV� GV� TGRTÃUGPVCPV� FG� NO�VCV� �� NG
RTÃUKFGPV� UGTCKV� FOCKNNGWTU� GP� EGTVCKPGU� EKTEQPUVCPEGU� OKGWZ� RNCEÃ� SWG� NG� EJGH
FOÃVCDNKUUGOGPV�RQWT�HCKTG�XCNQKT�CWRTÂU�FG�NC�VWVGNNG�NG�RQKPV�FG�XWG�FG�NOÃVCDNKUUGOGPV�

1P� RQWTTCKV� CNNGT� GPEQTG� RNWU� NQKP� FCPU� NC� NQIKSWG� GV� GPXKUCIGT� SWG� NG� EJGH
FOÃVCDNKUUGOGPV�PG�UQKV�RNWU�OGODTG�FW�%QPUGKN��OCKU�CUUKUVG�CWZ�UÃCPEGU��EQOOG�RQWT
NGU� CWVTGU� ÃVCDNKUUGOGPVU� RWDNKEU� �� KN� RQWTTCKV� CNQTU� RNGKPGOGPV� LQWGT� UQP� TÏNG� FG
TGRTÃUGPVCPV�FG�NO�VCV�UCPU�ÄVTG�ÃECTVGNÃ�GPVTG�FGWZ�UQNKFCTKVÃU��CXGE�UQP�ÃVCDNKUUGOGPV�GV
CXGE�UC�JKÃTCTEJKG��/CKU�CNQTU�KN�HCWFTCKV�CWUUK�UG�RQUGT�NC�SWGUVKQP�RQWT�UQP�CFLQKPV�GV�NG
IGUVKQPPCKTG�� XQKTG� RQWT� NG� EQPUGKNNGT� RTKPEKRCN� FOÃFWECVKQP�� NG� FKTGEVGWT� FG� NC� UGEVKQP
FOÃFWECVKQP�URÃEKCNKUÃG�QW�NG�EJGH�FG�VTCXCWZ��0QWU�PG�HGTQPU�FQPE�RCU�EGVVG�RTQRQUKVKQP
RQWT�PG�RCU�TGOGVVTG�RTQHQPFÃOGPV�GP�ECWUG�NC�EQORQUKVKQP�VTKRCTVKVG�FW�%QPUGKN�

5K� NG� RTÃUKFGPV� GUV� FKHHÃTGPV� FW� EJGH� FOÃVCDNKUUGOGPV�� KN� HCWFTC� EGRGPFCPV� CUUWTGT� WPG
UQNKFCTKVÃ�GPVTG�GWZ�GV�GP�VQWV�ECU�ÃXKVGT�WPG�TKXCNKVÃ��%GNC�OKNKVG�RQWT�SWG�NG�RTÃUKFGPV�PG
TGRTÃUGPVG� RCU� VGNNG� QW� VGNNG� ECVÃIQTKG� C[CPV� FGU� KPVÃTÄVU� FCPU� NOÃVCDNKUUGOGPV�� +N� PG
FGXTCKV�RCU�PQP�RNWU�ÄVTG�WP�ÃNW�NQECN��UWTVQWV�RCU�FG�NC�EQNNGEVKXKVÃ�FG�TCVVCEJGOGPV��RQWT
PG�RCU�QTICPKUGT�WPG�F[CTEJKG��XQKTG�WPG�QRRQUKVKQP��GPVTG�NO�VCV�GV�WPG�EQNNGEVKXKVÃ��%G
FGXTCKV� FQPE� ÄVTG� WPG� RGTUQPPCNKVÃ� SWCNKHKÃG�� EQOOG� FOCKNNGWTU� FCPU� DGCWEQWR
FOÃVCDNKUUGOGPVU�RWDNKEU��.G�RTÃUKFGPV�CUUWTG�CNQTU� NG� NKGP�CXGE� NC�Q�UQEKÃVÃ�EKXKNG�R��EG
SWK�GUV�RCTVKEWNKÂTGOGPV�KORQTVCPV�FCPU�NOGPUGKIPGOGPV�VGEJPKSWG�

&CPU�NG�FÃETGV�CEVWGN�UWT�NGU�'2.'��KN�GZKUVG�FGWZ�ECU��
��WPG�UGWNG�RGTUQPPCNKVÃ�SWCNKHKÃG��FÃUKIPÃG�RCT�NOKPURGEVGWT�FOCECFÃOKG�UWT�RTQRQUKVKQP
FW�EJGH�FOÃVCDNKUUGOGPV�GV�CRTÂU�CXKU�FG�NC�EQNNGEVKXKVÃ�FG�TCVVCEJGOGPV���EG�UGTCKV�CNQTU�NG
RTÃUKFGPV��
�� FGWZ� RGTUQPPCNKVÃU� SWCNKHKÃGU�� NOWPG� FÃUKIPÃG� RCT� NOKPURGEVGWT� FOCECFÃOKG� UWT
RTQRQUKVKQP� FW� EJGH� FOÃVCDNKUUGOGPV�� NOCWVTG� RCT� NC� EQNNGEVKXKVÃ� FG� TCVVCEJGOGPV� �� NC
RTGOKÂTG�RQWTTCKV�RTÃUKFGT�NG�%QPUGKN�



��

7PG� VGNNG� UQNWVKQP� ÃXKVGTCKV� FG� RTQEÃFGT� ´� FGU� EJCPIGOGPVU� FCPU� NC� EQORQUKVKQP� FW
%QPUGKN� GV� FCPU� UQP� OQFG� FG� FÃUKIPCVKQP��/CKU� GNNG� RTÃUGPVG� NOKPEQPXÃPKGPV� FG� HCKTG
PQOOGT�NG�RTÃUKFGPV�UCPU�CWEWP�CXKU�FW�%QPUGKN�

&OCWVTGU� J[RQVJÂUGU� UQPV� RQUUKDNGU�� .C� RGTUQPPCNKVÃ� SWCNKHKÃG� FGXCPV� CUUWTGT� NC
RTÃUKFGPEG�RQWTTCKV�ÄVTG�EQQRVÃG�RCT�NG�%QPUGKN��1W�DKGP�NG�PQODTG�FG�EGU�RGTUQPPCNKVÃU
RQWTTCKV� ÄVTG� CWIOGPVÃ� �� SWKVVG� RGWV�ÄVTG� ´� FKOKPWGT� EGNWK� FGU� TGRTÃUGPVCPVU� FGU
EQOOWPGU�FCPU�NG�ECU�FGU�ÃVCDNKUUGOGPVU�UGEQPFCKTGU���GV�NG�RTÃUKFGPV�UGTCKV�ÃNW�RCTOK
GNNGU� �� QP� RGWV� EGRGPFCPV� ETCKPFTG� FG� PG� RCU� VTQWXGT� CUUG\� FG� RGTUQPPGU� GZVÃTKGWTGU
CEEGRVCPV�FG�UKÃIGT��1W�GPEQTG�NG�RTÃUKFGPV�UGTCKV�ÃNW�RCTOK�NGU�OGODTGU�POCRRCTVGPCPV
RCU�´�NOÃVCDNKUUGOGPV��EQOOG�FCPU�NOGPUGKIPGOGPV�CITKEQNG�

3WQKSWOKN�GP�UQKV��NGU�EJGHU�FOÃVCDNKUUGOGPV�PG�RCTCKUUGPV�RCU�RTÄVU��FCPU�NGWT�OCLQTKVÃ��´
CEEGRVGT� FG� RGTFTG� NC� RTÃUKFGPEG� FW� %QPUGKN� FOCFOKPKUVTCVKQP�� +N� [� C� N´� WPG� RQUKVKQP
RCUUKQPPGNNG� SWG� POGPVCOGPV� RCU� NGU� CTIWOGPVU� GV� SWK� TGRQUG� NCTIGOGPV� UWT� FGU
OCNGPVGPFWU��1P�RQWTTCKV�FQPE�OGPGT�WPG�ECORCIPG�FG�FKUEWUUKQP�GV�FOGZRNKECVKQP�SWK
RGTOGVVTCKV�´�VQWU�NGU�RGTUQPPGNU�FG�FKTGEVKQP�FG�UOGZRTKOGT��VQWV�GP�OGVVCPV�GP�QGWXTG�´
VKVTG�GZRÃTKOGPVCN�NG�EJCPIGOGPV�FG�RTÃUKFGPV�N´�QÔ�KN�[�C�CEEQTF��7PG�FKHHKEWNVÃ�GUV�SWG
NC� FKURQUKVKQP� EQPEGTPCPV� NC� RTÃUKFGPEG� GUV� RTÃXWG� RCT� NC� NQK� FG� FÃEGPVTCNKUCVKQP� �� KN
HCWFTCKV�FQPE�WPG�NQK�RQWT�CWVQTKUGT�´�VKVTG�VTCPUKVQKTG�NC�EQGZKUVGPEG�FGU�FGWZ�HQTOWNGU�

.G�TÏNG�FG�NC�VWVGNNG

.GU�VTCXCWZ�FW�%QPUGKN�FOCFOKPKUVTCVKQP�PG�UQPV�IWÂTG�GPEQWTCIÃU�RCT�WP�KPVÃTÄV�UQWVGPW
FG�NC�RCTV�FGU�VWVGNNGU��0QWU�RCTNQPU�KEK�FG�EGNNG�FG�NO�VCV���NG�EQPVTÏNG�FG�EQPHQTOKVÃ�FGU
FÃEKUKQPU�FQKV�ÄVTG�GZGTEÃ��OCKU� KN�GUV�DKGP� NQKP�FG�UWHHKTG��.G�UWKXK�FG� NOÃVCDNKUUGOGPV�
SWK� HCKV� RCTVKG� FG� NC� HQPEVKQP� FG� TÃIWNCVKQP�� FQKV� ÄVTG� GP� RCTVKEWNKGT� CNKOGPVÃ� RCT� NGU
EQORVGU�TGPFWU�FW�%QPUGKN� GV�RCT� UQP� TCRRQTV�CPPWGN��%OGUV�´� NOKPURGEVGWT�FOCECFÃOKG
FOCUUWTGT� RGTUQPPGNNGOGPV� NGWT� GZRNQKVCVKQP�� .C� U[PVJÂUG� FGU� TCRRQTVU� CPPWGNU� FGXTCKV
FOCKNNGWTU�EQPVTKDWGT�´�EQPPCÉVTG�NOÃVCV�FG�NOCECFÃOKG�

.G�RTQLGV�FOÃVCDNKUUGOGPV

.G� RTQLGV� GUV� NOGZRTGUUKQP� FOWPG� XQNQPVÃ� GZRNKEKVG� GV� RCTVCIÃG� FG� NOÃVCDNKUUGOGPV� RQWT
TÃRQPFTG� CWZ� DGUQKPU� FGU� ÃNÂXGU�� +N� XKUG� NG� EQGWT� FG� NC� RÃFCIQIKG� GV� VKGPV� EQORVG� FG
NOGPUGODNG�FGU�OQ[GPU��RQWT�ÄVTG�NG�HQPFGOGPV�FG�NOCEVKQP�EQNNGEVKXG�

1P�PG�RGWV�RQWTVCPV�SWG�EQPUVCVGT�SWG�EGVVG�PQVKQP�UOGUV�CHHCFKG��.G�RTQLGV�POGUV�UQWXGPV
GP� HCKV�SWOWP�RGW�FG�RCRKGT�RQWT�ÄVTG�GP� TÂING�CXGE� NOCFOKPKUVTCVKQP��'P�GHHGV�� EQOOG
NOÃETKV� NOKPURGEVGWT� IÃPÃTCN� /KEJGN� 2QWRGNKP�� Q�RGWV�QP� EQPUKFÃTGT� EQOOG� RTQLGV
NOCHHKTOCVKQP� FOQDLGEVKHU� IÃPÃTCWZ� FW� U[UVÂOG� ÃFWECVKH� UWKXKG� FG� NOÃPWOÃTCVKQP� FG
SWGNSWGU�CEVKXKVÃU�SWK�POGPICIGPV�SWOWPG�HCKDNG�RCTVKG�FGU�ÃNÂXGU��WP�PQODTG�TÃFWKV�FG
RTQHGUUGWTU�GV�SWK�PG�RQTVGPV�SWG�UWT�NC�RÃTKRJÃTKG�FG�NOCEVKQP�ÃFWECVKXG�!�R��

6TQKU�FÃHCWVU�OCLGWTU�UQPV�UQWXGPV�TGPEQPVTÃU��GV�KNU�UQPV�NKÃU��
��WP�RTQLGV�SWK�POGUV�NOQGWXTG�SWG�FOWP�RGVKV�ITQWRG��XQKTG�FOWPG�UGWNG�RGTUQPPG���KN�POGUV
CNQTU�RCU�EQPPW�GV�GPEQTG�OQKPU�CRRNKSWÃ��

������������������������������������������������
�� 8QKT CWUUK 'PVTG XQNQPVCTKUOG GV TÃUKIPCVKQP� DKNCP FW UWKXK RGTOCPGPV FGU ÃVCDNKUUGOGPVU UEQNCKTGU�
+)#'0� �����



��

�� WP� RTQLGV� SWK� PG� EQPEGTPG� SWG� FGU� CEVKXKVÃU� OCTIKPCNGU� GV� GP� RCTVKEWNKGT� RCU
NOGPUGKIPGOGPV��
��WP RTQLGV SWK POGUV�SWOWP�QWVKN�RQWT�ITCRRKNNGT�SWGNSWGU�OQ[GPU�

.G�FGTPKGT�FG�EGU�FÃHCWVU�GUV�FOCKNNGWTU�NCTIGOGPV�KORWVCDNG�CWZ�CFOKPKUVTCVKQPU�EGPVTCNG
GV�CECFÃOKSWGU��+N�GP�GUV�FG�OÄOG�RQWT�WP�CWVTG�VTCXGTU�QÔ�NG�RTQLGV�POGUV�EQORQUÃ�SWG
FG�Q�XQNGVU�RTGSWKU�RCT� NC�JKÃTCTEJKG� CW�ITÃ�FG�RTKQTKVÃU�OKPKUVÃTKGNNGU� �� ÃVCPV� FQPPÃ� EG
SWG�PQWU� CXQPU�FKV� FCPU� NOKPVTQFWEVKQP� FW� EJCRKVTG�� KN� POGUV� RCU� CPQTOCN� FG� FGOCPFGT
CWZ�ÃVCDNKUUGOGPVU�SWG�NG�RTQLGV��SWK�XKUG�´�Q�EQORNÃVGT�R�NC�RQNKVKSWG�PCVKQPCNG��VTCKVG�FG
EGTVCKPGU�SWGUVKQPU�RTKQTKVCKTGU���OCKU�NGWT�CEEWOWNCVKQP�HCKV�RGTFTG�VQWVG�UKIPKHKECVKQP�´
NOCWVQPQOKG�

.GU� FKHHKEWNVÃU� UQPV� FWGU� CW� HCKV� SWG� NOQP� UOGUV� DQTPÃ� ´� CHHKEJGT� NC� PQVKQP� FG� RTQLGV�� ´
NOKPUETKTG�FCPU�NC�NQK��´�WVKNKUGT�NG�OQV�FG�OCPKÂTG�KPECPVCVQKTG��UCPU�CUUWTGT�UWT�EG�RQKPV
WPG�TÃIWNCVKQP�U[UVÃOCVKSWG��UCWH�GZEGRVKQP�FCPU�VGNNG�QW�VGNNG�CECFÃOKG��2WKU�QP�C�RNWU
QW�OQKPU�CDCPFQPPÃ�NOKFÃG��GP�VQWV�ECU�CW�PKXGCW�PCVKQPCN�

1T��CWLQWTFOJWK��NG�RTQLGV�GUV�VTQR�HQPFCOGPVCN�FCPU�WP�UGTXKEG�RWDNKE�RQWT�SWG�PQWU�PG
RTQRQUKQPU�RCU�CXGE�HQTEG�SWOWPG�TGNCPEG�UQKV�GHHGEVWÃG�GV�SWG��EGVVG�HQKU��QP�UOGORNQKG�´
TÃIWNGT�NC�OKUG�GP�QGWXTG���FW�VGORU�UGTC�PÃEGUUCKTG�CXCPV�SWG�VQWU�NGU�ÃVCDNKUUGOGPVU
CKGPV�WP�XTCK�RTQLGV�GV�KN�HCWV�ÃXKVGT�FG�DTÖNGT�NGU�ÃVCRGU�

.OKORWNUKQP�ÃOCPGTC�FGU�OKPKUVTGU�GV�UGTC�TGNC[ÃG�´�VQWU�NGU�PKXGCWZ��%JCSWG�CECFÃOKG
OGVVTC�GP�RNCEG�WPG�UVTCVÃIKG�SWK�FGXTCKV�ÄVTG�HQPFÃG�UWT�UQP�RTQRTG�RTQLGV��.G�TGEVGWT
ETÃGTC�WP�FKURQUKVKH�FOCEEQORCIPGOGPV�RQWT�CKFGT� NGU�ÃVCDNKUUGOGPVU�´� UOCRRTQRTKGT� NC
FÃOCTEJG� �� WPG� CPKOCVKQP�SWK� UOCRRWKG� UWT� NGU� ÃVCDNKUUGOGPVU� GP� CXCPEG� UWT� EG� RQKPV�
WPG� HQTOCVKQP� FGU� ÃSWKRGU� FG� FKTGEVKQP� UWT� NG� RKNQVCIG� FGU� RTQLGVU�� WPG� WVKNKUCVKQP
FOKPFKECVGWTU� RQWT� CKFGT� ´� WP� FKCIPQUVKE� HKCDNG�� RCT� GZGORNG� NGU�Q�KPFKECVGWTU� RQWT� NG
RKNQVCIG�FGU�ÃVCDNKUUGOGPVU�FW�UGEQPF�FGITÃ�R� 
+2'5��OKU�CW�RQKPV�RCT� NC�FKTGEVKQP�FG
NOÃXCNWCVKQP�GV�FG�NC�RTQURGEVKXG�GV�SWOKN�HCWFTC�ÃVGPFTG�CW�RTGOKGT�FGITÃ��.OÃXCNWCVKQP
FGU� ÃVCDNKUUGOGPVU� GUV� WP� NGXKGT� GUUGPVKGN� UK� GNNG� RTGPF� GP� EQORVG� NGU� EQPVGPWU� FGU
RTQLGVU��&OCWVTG�RCTV�� NGU� KPURGEVGWTU�EQOOG�NGU�EJGHU�FOÃVCDNKUUGOGPV�FQKXGPV� KPVÃITGT
EGVVG�FKOGPUKQP�FCPU�NOÃXCNWCVKQP�FGU�RGTUQPPGNU�

'P GHHGV� WPG�HQKU�XQVÃ�RCT�NG�%QPUGKN�FOCFOKPKUVTCVKQP�CRTÂU�CXQKT�ÃVÃ�ÃNCDQTÃ�CXGE�WPG
RCTVKEKRCVKQP� TÃGNNGOGPV� RTQRQUÃG� ´� VQWU�� NG� RTQLGV� NKG� VQWU� NGU� RGTUQPPGNU� FG
NOÃVCDNKUUGOGPV��5OKN�RGWV�ÄVTG�OÃEQPPW�QW�OÃRTKUÃ�RCT�WPG�RCTVKG�FOGPVTG�GWZ��NC�PQVKQP
POC�RNWU�FG� UGPU��%GWZ�N´�FQKXGPV� ÄVTG� EQPUEKGPVU�SWOKNU� UQPV� GP�FGJQTU�FGU� TÂINGU�SWK
IQWXGTPGPV� NGWT� OÃVKGT� GV� EGNC� FQKV� NGWT� ÄVTG� FKV� RCT� NG� EJGH� FOÃVCDNKUUGOGPV� GV� NGU
KPURGEVGWTU�� +N� HCWV� ÄVTG� ENCKT� UWT� EG� SWK� TGUVG� FG� NC� TGURQPUCDKNKVÃ� FG� EJCEWP� GV� TGNÂXG
FQPE� FG� NC�Q�NKDGTVÃ� RÃFCIQIKSWG�R� GV� UWT� EG� SWK� TGNÂXG� FG� NC� TGURQPUCDKNKVÃ� EQNNGEVKXG
RQWT� TGPFTG� NOCEVKQP� CW�RTQHKV� FGU� ÃNÂXGU� RNWU� EQJÃTGPVG�� RNWU� CRRTQRTKÃG� GV� FQPE� RNWU
GHHKECEG�� #WUUK� UGTCKV�KN� QRRQTVWP� SWOWP� VGZVG� PCVKQPCN� RTÃEKUG� NGU� OKUUKQPU� FGU
RGTUQPPGNU�GPUGKIPCPVU�FCPU�EG�UGPU�GV�FCPU�NOGURTKV�FG�NC�EKTEWNCKTG�FW����OCK��������SWK
XKUG�NC�HQTOCVKQP�KPKVKCNG�FGU�GPUGKIPCPVU�

%GRGPFCPV��NG�RTQLGV�GUV�DKGP�WP�ÃNÃOGPV�FG�NOCWVQPQOKG�FG�NOÃVCDNKUUGOGPV�GV�EGNNG�EK�PG
FQKV� RCU� ÄVTG� EQPHKUSWÃG� RCT� NC� JKÃTCTEJKG�� 1T�� QP� C� XW� HNGWTKT� FCPU� NGU� KPURGEVKQPU

������������������������������������������������
�� �$�1� PQ ��� 8QKT CWUUK NG EQORVG�TGPFW FOWPG EQOOKUUKQP FG NO+)'0 EQQTFQPPÃG RCT 4� &GOQWPGO�
4GRÂTGU UWT NC HQPEVKQP FG RTQHGUUGWT FG NOGPUGKIPGOGPV UGEQPFCKTG� UGRVGODTG �����



��

CECFÃOKSWGU�GV� NGU� TGEVQTCVU�FGU� EQOOKUUKQPU�SWK�RQTVGPV� WP� LWIGOGPV�C�RTKQTK� UWT� NC
RGTVKPGPEG� FGU� RTQLGVU�� %GU� EQOOKUUKQPU�� C[CPV� EQPUVTWKV� FGU� QWVKNU� RQWT� RQWXQKT
VTCXCKNNGT�� QPV� ´� RCTVKT� FG� N´� KORQUÃ� FGU� TÂINGU� GV� GPHGTOÃ� NGU� ÃVCDNKUUGOGPVU� FCPU� WP
ECTECP� CFOKPKUVTCVKH�� DWTGCWETCVKSWG� GV� HQTOGN� SWK� POGUV� RCU� RQWT� TKGP� FCPU� NOWUWTG� FW
EQPEGRV� FG� RTQLGV�� 5OKN� GUV� PÃEGUUCKTG� FOCEEQORCIPGT� NGU� ÃVCDNKUUGOGPVU� FCPU� NGWT
FÃOCTEJG��KN� HCWV�FQPE�DCPPKT� VQWV�EQPVTÏNG�C�RTKQTK��UK�EG�POGUV�WP�EQPVTÏNG�FG�NÃICNKVÃ
RCT�TCRRQTV�CWZ�QDLGEVKHU�GV�TÂINGOGPVU�PCVKQPCWZ�

7PG�QTICPKUCVKQP�KPVGTPG�CFCRVÃG

.C�RTGOKÂTG�WPKVÃ�RQWT�NG�VTCXCKN�EQNNGEVKH�GUV�RNWU�RGVKVG�SWG�NOÃVCDNKUUGOGPV�GV�NOCDUGPEG
FG�UVTWEVWTCVKQP�KPVGTPG�TGPF�FKHHKEKNG�NOCPKOCVKQP�RÃFCIQIKSWG��0QWU�RTQRQUQPU�FQPE�FG
ETÃGT� FCPU� VQWV� ÃVCDNKUUGOGPV� FGU� FÃRCTVGOGPVU� FOGPUGKIPGOGPV� TGITQWRCPV� NGU
RTQHGUUGWTU�

%JCSWG� ÃVCDNKUUGOGPV� EJQKUKTC� UQP� QTICPKUCVKQP� GP� FÃRCTVGOGPVU�� 2QWT� NGU
ÃVCDNKUUGOGPVU�FW�RTGOKGT�FGITÃ��KN�HCWFTC�RTKXKNÃIKGT�NOQTICPKUCVKQP�GP�E[ENGU�GP�HCKUCPV
TÃGNNGOGPV� XKXTG� NGU� EQPUGKNU� FG� E[ENG�� 2QWT� NGU� ÃVCDNKUUGOGPVU� UGEQPFCKTGU�� RNWUKGWTU
UQNWVKQPU�UQPV�RQUUKDNGU��%GNNG�SWK�UGTC�UCPU�FQWVG�EQPUKFÃTÃG�EQOOG�NC�RNWU�PCVWTGNNG
EQPUKUVG�´�OGVVTG�GP�RNCEG�WP�FÃEQWRCIG�RCT�FKUEKRNKPG�QW�ITQWRG�FG�FKUEKRNKPGU���EOGUV
FÃL´�EG�SWK�GZKUVG�RQWT� NGU�EQPUGKNU�FOGPUGKIPGOGPV��FQPV�PQWU�RGPUQPU�EGRGPFCPV�SWG
NOCEVKXKVÃ�GUV�VTQR�RQPEVWGNNG���FGU�TGURQPUCDNGU�FG�NCDQTCVQKTG�UQPV�QHHKEKGNNGOGPV�RTÃXWU
FCPU�EGTVCKPGU�FKUEKRNKPGU�GV�DKGP�FGU�ÃVCDNKUUGOGPVU�QPV�FÃL´�ÃVGPFW�EGVVG�HQPEVKQP�CWZ
CWVTGU� OCVKÂTGU� �� FCPU� NOGPUGKIPGOGPV� VGEJPKSWG�� NGU� CVGNKGTU� QPV� WP� HQPEVKQPPGOGPV
CPCNQIWG��2CTOK� NGU� V¸EJGU�FW�FÃRCTVGOGPV�RQWTTCKGPV�CNQTU� HKIWTGT� �� NOÃEJCPIG� UWT� NGU
RTCVKSWGU� RÃFCIQIKSWGU� GV� NGWT� JCTOQPKUCVKQP�� NC� TÃCNKUCVKQP� FG� FQEWOGPVU�� NG� EJQKZ
FOÃSWKRGOGPVU��NGU�TGNCVKQPU�CXGE�NG�%&+�
EGPVTG�FG�FQEWOGPVCVKQP�GV�FOKPHQTOCVKQP���NC
TÃRCTVKVKQP�FGU�UGTXKEGU��NG�TGORNCEGOGPV�FGU�GPUGKIPCPVU�CDUGPVU�UOKN�RGWV�ÄVTG�QTICPKUÃ
FCPU�NC�FKUEKRNKPG��NOGPECFTGOGPV�FGU�RTQHGUUGWTU�UVCIKCKTGU�GV�FGU�CUUKUVCPVU�ÃVTCPIGTU��NC
HQTOCVKQP� EQPVKPWG� FGU� GPUGKIPCPVU�� NC� TÃHNGZKQP� UWT� NGU� RTQITCOOGU� 
KN� HCWFTCKV
QTICPKUGT� TÃIWNKÂTGOGPV� WP� TGVQWT� CW� %QPUGKN� PCVKQPCN� FGU� 2TQITCOOGU�W� 7PG
FKHHKEWNVÃ� EQPEGTPG� NGU� FKUEKRNKPGU� FQPV� NG� PQODTG� FG� RTQHGUUGWTU� GUV� HCKDNG� FCPU
NOÃVCDNKUUGOGPV��XQKTG�UG�TÃFWKV�´�WPG�WPKVÃ���QP�RQWTTCKV�CNQTU�KOCIKPGT�WP�FÃRCTVGOGPV
EQOOWP�´�RNWUKGWTU�ÃVCDNKUUGOGPVU��FCPU�NG�ECFTG�FOWPG�EQQRÃTCVKQP�

&OCWVTGU� QTICPKUCVKQPU� UQPV� RQUUKDNGU�� RCT� GZGORNG� RCT� PKXGCW� FOGPUGKIPGOGPV�� QW
EQOOG�NGU�Q�OKPK�EQNNÂIGU�R�CWVTGHQKU�TGEQOOCPFÃU�RCT�.QWKU�.GITCPF��QW�OKZVGU���RCT
GZGORNG�� ´� EÏVÃ� FG� FÃRCTVGOGPVU� FG� FKUEKRNKPG�� FGU� FÃRCTVGOGPVU� RCT� HQPEVKQPU�� VGNNGU
SWG�NGU�ÃVWFGU�FKTKIÃGU��NC�Q�TGOÃFKCVKQP�R��NC�HQTOCVKQP�EQPVKPWG�FGU�CFWNVGU��NG�UWKXK�FW
RTQLGV�QW�FG�EGTVCKPGU�FG�UGU�CEVKQPUW

%JCSWG� FÃRCTVGOGPV� UGTC� CPKOÃ� RCT� WP� EQQTFQPPCVGWT� FÃUKIPÃ� RCT� NG� EJGH
FOÃVCDNKUUGOGPV� UWT� RTQRQUKVKQP� FGU� GPUGKIPCPVU� FW� FÃRCTVGOGPV��%GU� EQQTFQPPCVGWTU�
SWK�POCWTQPV�RCU�FG�TÏNG�JKÃTCTEJKSWG��TGEGXTQPV�WPG�TÃOWPÃTCVKQP�RQWT�NGWT�VTCXCKN��FCPU
NG� ECFTG� FG� NC� UGEQPFG� RCTVKG� FG� NC� FQVCVKQP� GPXKUCIÃG� RNWU� JCWV�� 'P� QWVTG�� NGU
FÃRCTVGOGPVU�FGXTQPV�FKURQUGT�FGU�OQ[GPU�FG�HQPEVKQPPGOGPV�PÃEGUUCKTGU��GP�VGTOGU�FG
EQOOWPKECVKQP��FG� NKGWZ�FG� TÃWPKQP� GV� RQWT� NGWTU�OGODTGU�FG�OQOGPVU� EQOOWPU�FG
NKDGTVÃ�



��

.GU� RGTUQPPGNU� #615� RQWTTQPV� CWUUK� ÄVTG� QTICPKUÃU� GP� FÃRCTVGOGPVU �� RCT� V[RG� FG
HQPEVKQP��FG�OCPKÂTG�´�OKGWZ�TÃRCTVKT�NGU�TGURQPUCDKNKVÃU��+N�HCWFTCKV�ÃICNGOGPV�HCXQTKUGT
NOÃOGTIGPEG�FG�PQWXGCWZ�OÃVKGTU�RQWT�TÃRQPFTG�CWZ�PQWXGCWZ�DGUQKPU�

.OÃSWKRG�FG�FKTGEVKQP�GV�NGU�RGTUQPPGNU�FG�FKTGEVKQP

2QWT�DKGP�FGU�ÃVCDNKUUGOGPVU�UGEQPFCKTGU��WP�KORQTVCPV�QDUVCENG�CW�VTCXCKN�EQNNGEVKH��´�NC
TGURQPUCDKNKVÃ�� GV� FQPE� CW� UGTXKEG� TGPFW�� GUV� NC� UÃRCTCVKQP�� NOCDUGPEG� FOQDLGEVKHU
EQOOWPU�� XQKTG� NC� VGPUKQP�� SWK� GZKUVGPV� GPVTG� NGU� GPUGKIPCPVU� GV� EG� SWOKNU� PQOOGPV
Q�NOCFOKPKUVTCVKQP�R�� SWG� UGU� OGODTGU� RTÃHÂTGPV� FÃUKIPGT� EQOOG� Q�NOÃSWKRG� FG
FKTGEVKQP�R�RQWT�TGXGPFKSWGT�GP�RCTVKEWNKGT�WP�TÏNG�RÃFCIQIKSWG���PQWU�NGU�UWKXQPU�UWT�EG
RQKPV�� GPVGPFCPV� RCT� N´� WPG� HQPEVKQP� FOQTICPKUCVKQP� GV� FG� TÃIWNCVKQP� RÃFCIQIKSWGU� �
KORWNUKQP��CPKOCVKQP��UWKXK��EQPUGKN��ÃXCNWCVKQP�

.OÃSWKRG�FG�FKTGEVKQP���WPG�EQORQUKVKQP�OCN�FÃHKPKG

.OÃSWKRG�FG�FKTGEVKQP�TGEQWXTG�WPG�TÃCNKVÃ�VTÂU�XCTKCDNG�UGNQP�NGU�ECU�

5CWH� FCPU� NGU� RNWU� RGVKVU� ÃVCDNKUUGOGPVU�� NG� EJGH� FOÃVCDNKUUGOGPV� C� CWRTÂU� FG� NWK� WP
CFLQKPV��RCTHQKU�RNWUKGWTU��.G�EQWRNG�EJGH�CFLQKPV�PG�HQPEVKQPPG�RCU�VQWLQWTU�DKGP��/CKU
NQTUSWOKN�HQPEVKQPPG��KN�EQPUVKVWG�NG�PQ[CW�FOWPG�XÃTKVCDNG�ÃSWKRG��UOCRRW[CPV�UQWXGPV�UWT
FGU�TGNCKU�EQOOG�NGU�EQQTFQPPCVGWTU�SWG�PQWU�RTQRQUQPU�FOKPUVKVWGT��GV�KN�[�C�FW�VTCXCKN
RQWT�VQWV�NG�OQPFG�FCPU�NC�OGUWTG�QÔ�NC�HQPEVKQP�FG�RKNQVCIG��PQVCOOGPV�RÃFCIQIKSWG�
GUV�XÃTKVCDNGOGPV�CUUWTÃG�

5CPU� FQWVG� HCWFTCKV�KN�OKGWZ� FÃHKPKT� NG� TÏNG� FG� NOCFLQKPV� GV� PG� RCU� NCKUUGT� CW� UGWN� EJGH
FOÃVCDNKUUGOGPV�NG�UQKP�FG�FÃVGTOKPGT�UGU�EJCTIGU��%GRGPFCPV��KOCIKPGT�SWG�NOQP�RWKUUG
ÃVCDNKT� WPG� UQTVG� FG� TÃHÃTGPVKGN� FW� OÃVKGT� FOCFLQKPV� GUV� WPG� KFÃG� FCPIGTGWUG� �� KN� HCWV
NCKUUGT�FG�NC�UQWRNGUUG�RQWT�UOCFCRVGT�CWZ�TÃCNKVÃU� NQECNGU��%OGUV�FCPU�NG�FQOCKPG�FG�NC
TÃIWNCVKQP�RÃFCIQIKSWG�SWOKN�[�C�NG�RNWU�FG�FÃHCKNNCPEG�GV�EOGUV�EG�EJCOR�SWG�FGXTCKV�GP
RTKQTKVÃ� KPXGUVKT� NOCFLQKPV� �� UWKXK� FGU� ÃNÂXGU�� KFGPVKHKECVKQP� FGU� CESWKU� EQIPKVKHU� GV� PQP
EQIPKVKHU��QTKGPVCVKQP��FQEWOGPVCVKQP��PQWXGNNGU�VGEJPQNQIKGU��KPIÃPKGTKG�RÃFCIQIKSWG���
/CKU�KN�GUV�EGRGPFCPV�PÃEGUUCKTG�SWG�NOCFLQKPV�RWKUUG�TGORNCEGT�NG�EJGH�FOÃVCDNKUUGOGPV
FCPU�VQWVGU�UGU�HQPEVKQPU�NQTUSWG�EOGUV�PÃEGUUCKTG�

.G�XTCK�RTQDNÂOG�XKGPV�FG�EG�SWG�NGU�CFLQKPVU�FOCWLQWTFOJWK�UQPV�TGETWVÃU�RQWT�ÄVTG�EJGHU
´�VGTOG��SWOKNU�UQPV�HQTOÃU�RQWT�EGNC��SWOKNU�UQPV� NG�RNWU�UQWXGPV�FÃÁWU�FG�POCXQKT�RCU
ÃVÃ�PQOOÃU�FKTGEVGOGPV�EJGH�FOÃVCDNKUUGOGPV��GV�SWG�FCPU�NC�UKVWCVKQP�CEVWGNNG�KNU�PG�NG
FGXKGPFTQPV� SWO´� WP� ¸IG� CXCPEÃ���� #WUUK� HCKUQPU�PQWU� FGWZ� RTQRQUKVKQPU�� &OCDQTF�
OQFKHKGT�NG�UVCVWV�FGU�RGTUQPPGNU�FG�FKTGEVKQP�RQWT�FKUVKPIWGT�EJGHU�GV�CFLQKPVU�FCPU�NGWT
TGETWVGOGPV�GV�NGWT�HQTOCVKQP���PQWU�[�TGXKGPFTQPU�EK�FGUUQWU���DKGP�GPVGPFW��KN�HCWFTC
RTGPFTG� NGU� OGUWTGU� VTCPUKVQKTGU� TGSWKUGU� RQWT� PG� RCU� FÃHCXQTKUGT� NGU� CFLQKPVU
CEVWGNNGOGPV�GP�HQPEVKQP��'PUWKVG��FQPPGT�CWZ�ÃVCDNKUUGOGPVU�NC�RQUUKDKNKVÃ�FG�FGOCPFGT
´� WVKNKUGT� WP� UWRRQTV� DWFIÃVCKTG� FOCFLQKPV� RQWT� SWOWP� QW� RNWUKGWTU� GPUGKIPCPVU�� QW
EQPUGKNNGTU�RTKPEKRCWZ�FOÃFWECVKQP��CUUWTGPV�EGVVG�HQPEVKQP�´�VGORU�EQORNGV�QW�RCTVKGN��
NC� FGOCPFG� RQWTTC� ÄVTG� HCKVG� RCT� NG %QPUGKN� FOCFOKPKUVTCVKQP� UWT� RTQRQUKVKQP� FW EJGH
FOÃVCDNKUUGOGPV��GV�NG�TGEVGWT�RTGPFTC�NC�FÃEKUKQP�

������������������������������������������������
�� (�4� )WKNNCWOG� .GU ECTTKÂTGU FGU EJGHU FOÃVCDNKUUGOGPV FW UGEQPF FGITÃ� PQVG KPVGTPG FG NC FKTGEVKQP
FG NOÃXCNWCVKQP GV FG NC RTQURGEVKXG� QEVQDTG �����
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1P� RGWV� GURÃTGT� SWOWPG� VGNNG� FKURQUKVKQP� RGTOGVVTCKV� FOCVVÃPWGT� NC� UÃRCTCVKQP� GPVTG
GPUGKIPCPVU�GV�ÃSWKRG�FG�FKTGEVKQP�GV�´�FGU�GPUGKIPCPVU�FG�UOGUUC[GT�RGPFCPV�WP�EGTVCKP
VGORU� CWZ� HQPEVKQPU� FG� FKTGEVKQP�� &OCKNNGWTU�� FCPU� NC� RNWRCTV� FGU� RC[U� GWTQRÃGPU�� NGU
CFLQKPVU� CW� EJGH� FOÃVCDNKUUGOGPV� UQPV� FGU� RTQHGUUGWTU�� %GRGPFCPV�� EGU� GPUGKIPCPVU
CUUWTCPV�NGU�HQPEVKQPU�FOCFLQKPV�PG�FGXTCKGPV�RCU�RCTVKEKRGT�´�NOÃXCNWCVKQP�FGU�RGTUQPPGNU�
+N� HCWFTC� FQPE�OCKPVGPKT� WP� CFLQKPV� C[CPV� NG� UVCVWV� FG� RGTUQPPGN� FG� FKTGEVKQP� FCPU� NGU
ÃVCDNKUUGOGPVU� FQPV� NC� VCKNNG� PG� NCKUUG� RCU� NC� RQUUKDKNKVÃ� RQWT� NG� UGWN� EJGH� FOÃXCNWGT
TÃGNNGOGPV�NGU�GPUGKIPCPVU��EOGUV�´�FKTG�FG�NGU�TGPEQPVTGT�UQWXGPV��FG�NGU�DKGP�EQPPCÉVTG�
GV�FOCXQKT��VQWU�NGU���CPU�CW�OQKPU��WP�GPVTGVKGP�FOÃXCNWCVKQP�SWK�TGRQUG�UWT�FGU�FQPPÃGU
RTÃEKUGU� �� CW� FGN´� FG� ��� ´� ��� RTQHGUUGWTU�� KN� PG� UGODNG� RCU� RQUUKDNG� RQWT� WPG� UGWNG
RGTUQPPG�FG�TGORNKT�EQPXGPCDNGOGPV�EGVVG�OKUUKQP�

.OÃSWKRG�FG�FKTGEVKQP�EQORTGPF�ÃICNGOGPV� NG�IGUVKQPPCKTG�FG� NOÃVCDNKUUGOGPV��PQOOÃ
RCTHQKU� KPVGPFCPV� �� NC� EKTEWNCKTG� FW� �������� RQTVG� UWT� UGU� HQPEVKQPU� GV� KPFKSWG� SWOCXGE
NOCFLQKPV��KN�Q�UGEQPFG�R� NG�EJGH�FOÃVCDNKUUGOGPV��.C�SWGUVKQP�UG�RQUG�FG�UCXQKT�UOKN� HCWV
OGVVTG� GP�RNCEG�� FCPU� EJCSWG� ÃVCDNKUUGOGPV�� WP�TGURQPUCDNG� CFOKPKUVTCVKH�� EJCTIÃ� ´� NC
HQKU�FGU�SWGUVKQPU�CFOKPKUVTCVKXGU��HKPCPEKÂTGU��OCVÃTKGNNGU�GV�FW�RGTUQPPGN�#615��FQPE
C[CPV�FGU�TGURQPUCDKNKVÃU�RNWU�NCTIGU�SWG�EGNNGU�FG�NOCEVWGN�IGUVKQPPCKTG��+N�CUUWTGTCKV�WP
EQPUGKN� CW� EJGH� FOÃVCDNKUUGOGPV� FCPU� VQWU� EGU� FQOCKPGU�� GP� RCTVKEWNKGT� GP� OCVKÂTG
LWTKFKSWG�� GV� WPG� INQDCNKVÃ� FG� NOCFOKPKUVTCVKQP�� CNNCPV� CXGE� WPG� DQPPG� WVKNKUCVKQP� FG
NOKPHQTOCVKQP� RCT� GORNQK� RCTVCIÃ� FGU� DCUGU� FG� FQPPÃGU� �� RQWT� EG� SWK� EQPEGTPG� RCT
GZGORNG� NGU� ÃNÂXGU�� EGNC� RGTOGVVTCKV� FOÃXKVGT� FG� FQWDNGU� HQTOCNKVÃU�� .C� EKTEWNCKTG� FW
��������EQPUVKVWG�WP�RCU�FCPU�EG�UGPU��/ÄOG�UK�NGU�CXKU�UQPV�RCTVCIÃU�UWT�EGVVG�SWGUVKQP
RCTOK�NGU�U[PFKECVU�FG�RGTUQPPGNU�FG�FKTGEVKQP�GV�FG�RGTUQPPGNU�#615�� KN�PQWU�UGODNG
SWG�EGVVG�OGUWTG� KTCKV�DKGP�XGTU�WPG� COÃNKQTCVKQP�FW�UGTXKEG� TGPFW�GV�WPG�RNWU�ITCPFG
GHHKECEKVÃ� �� PQWU� GP� UQOOGU� FQPE� RCTVKUCPU�� ´� EQPFKVKQP� SWG� NG� TGETWVGOGPV� GV� NC
HQTOCVKQP�FGU�IGUVKQPPCKTGU�UQKGPV�CFCRVÃU�GP�EQPUÃSWGPEG�

.OÃSWKRG� FG� FKTGEVKQP� RQWTTCKV� ÄVTG� HQTOÃG� FG� VQWU� EGWZ� SWK�� FCPU� NOÃVCDNKUUGOGPV�
CUUWTGPV�WPG�HQPEVKQP�FOGPECFTGOGPV���GNNG�EQORTGPFTCKV�FQPE�CWUUK��NG�QW�NGU�EQPUGKNNGTU
RTKPEKRCWZ�FOÃFWECVKQP�GPECFTCPV�NGU�UWTXGKNNCPVU����NG�EJGH�FG�VTCXCWZ��NG�FKTGEVGWT�FG�NC
UGEVKQP�FOÃFWECVKQP�URÃEKCNKUÃG��NG�OCÉVTG�QWXTKGT�TGURQPUCDNG�FGU�CIGPVU�

+N� GUV� UQWJCKVCDNG� SWOGNNG� RWKUUG� UOÃNCTIKT� CWZ� EQQTFQPPCVGWTU� FGU� FÃRCTVGOGPVU�
FOGPUGKIPGOGPV� GV�#615�� FQPV� PQWU� RTQRQUQPU� NC�OKUG� GP� RNCEG��0QWU� RTQRQUQPU� GP
RCTVKEWNKGT�SWG�NGU�EQQTFQPPCVGWTU�FGU�FÃRCTVGOGPVU�FOGPUGKIPGOGPV�EQPUVKVWGPV��CWVQWT
FW� EJGH� FOÃVCDNKUUGOGPV� QW� FG� UQP� CFLQKPV�� WPG� EQOOKUUKQP� FG� NOGPUGKIPGOGPV� SWK
RTÃRCTGTC� GP� RCTVKEWNKGT� NGU� FÃEKUKQPU� FW� %QPUGKN� FOCFOKPKUVTCVKQP� EQPEGTPCPV� NGU
GPUGKIPGOGPVU�� &CPU� NG� ECU� FOWPG� QTICPKUCVKQP� GP� FÃRCTVGOGPVU� RCT� FKUEKRNKPG�
NOGZKUVGPEG� FG� EGVVG� EQOOKUUKQP� RGTOGVVTC� NGU� JCTOQPKUCVKQPU� GPVTG� NGU� FKHHÃTGPVGU
FKUEKRNKPGU�

�� NOÃSWKRG� FG� FKTGEVKQP� RGWXGPV� CWUUK� ÄVTG� CUUQEKÃU� FGU� TGURQPUCDNGU� FG� HQPEVKQPU
EQPUKFÃTÃGU� EQOOG� KORQTVCPVGU� RCT� NOÃVCDNKUUGOGPV�� RCT� GZGORNG� NC� EQOOWPKECVKQP
KPVGTPG��NOKPHQTOCVKSWG�QW�NOQTICPKUCVKQP�FGU�UVCIGU�GP�GPVTGRTKUG

.G�TGETWVGOGPV�FGU�RGTUQPPGNU�FG�FKTGEVKQP

������������������������������������������������
�� 5WT NC HQPEVKQP FG EQPUGKNNGT FOÃFWECVKQP� XQKT &QUUKGTU FO�FWECVKQP GV (QTOCVKQPU� PQ ��� �����
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.G�TGETWVGOGPV�FGU�RGTUQPPGNU�FG�FKTGEVKQP� VTCXGTUG�WPG�ETKUG�� EQOOG� NG�EQPUVCVGPV� NG
LWT[�FW�EQPEQWTU�GV�NOKPURGEVKQP�IÃPÃTCNG��� ��EGNC�EQPFWKV�´�EG�SWOWP�PQODTG�KORQTVCPV
FG� RQUVGU� FOCFLQKPVU� PG� UQKGPV� RCU� RQWTXWU� RCT� FGU� VKVWNCKTGU�� 1P� FQPPG� RCTHQKU� RQWT
TCKUQP�NG�HCKV�SWG�NGU�GPUGKIPCPVU�POCKOGTCKGPV�RCU�RTGPFTG�FG�TGURQPUCDKNKVÃU���PQWU�PG
ETQ[QPU�IWÂTG�´�EGVVG�GZRNKECVKQP��ECT�DKGP�FGU�GPUGKIPCPVU�CUUWOGPV�FGU�TGURQPUCDKNKVÃU
NQECNGU�FCPU�NGU�ÃVCDNKUUGOGPVU��1P�FKV�CWUUK�SWG�NG�OÃVKGT�GUV�RTGPCPV�GV�PG�NCKUUG�IWÂTG
FG�FKURQPKDKNKVÃU�RQWT�CWVTG�EJQUG� ��OCKU� KN�GP�GUV�FG�OÄOG�FGU� HQPEVKQPU�ÃNGEVKXGU�QW
FGU�CEVKXKVÃU�CUUQEKCVKXGU�SWOGZGTEGPV�DGCWEQWR�FG�RTQHGUUGWTU�

0QWU� XQ[QPU� ´� EGVVG� ETKUG� VTQKU� TCKUQPU� GUUGPVKGNNGU�� &OCDQTF�� NOQRRQUKVKQP� GPVTG� NG
FQOCKPG� RÃFCIQIKSWG� GV� NG� FQOCKPG� CFOKPKUVTCVKH� TGUVG� HQTVG� FCPU� NOGURTKV� FGU
GPUGKIPCPVU� ��FGXGPKT�RGTUQPPGN�FG�FKTGEVKQP��EOGUV�WP�RGW�RGTFTG�UQP�¸OG�GV� VTCJKT�UGU
EQNNÂIWGU��'PUWKVG��KN�POGUV�RCU�OQVKXCPV�FG�FGXQKT�FÃDWVGT�EQOOG�CFLQKPV�RQWT�WP�VGORU
KPFÃVGTOKPÃ��CNQTU�SWG�EOGUV�NC�HQPEVKQP�FG�EJGH�FOÃVCDNKUUGOGPV�SWK�CVVKTG��'PHKP�GZKUVG�NG
TKUSWG�� GV� FCPU� EGTVCKPU� ECU� NC� EGTVKVWFG�� FOÄVTG� PQOOÃ� FCPU� WP� GPFTQKV� ÃNQKIPÃ�� CW
FÃVTKOGPV� FG� UQP� EQPLQKPV�� FGU� ÃVWFGU� GV� FG� NOÃSWKNKDTG� FG� UGU� GPHCPVU�� FOKPVÃTÄVU
HCOKNKCWZ�GV�UQEKCWZ�DKGP�GPTCEKPÃU�CW�OQOGPV�QÔ�NC�SWGUVKQP�UG�RQUG�

+N�HCWV�FOCDQTF�ETÃGT�WP�XKXKGT��%KPS�RQKPVU�PQWU�UGODNGPV�KORQTVCPVU��

�� 2QWT� NG� NQPI� VGTOG�� TÃFWKTG� NG� ENKXCIG� GPVTG� NG� UGEVGWT� RÃFCIQIKSWG� GV� NG� UGEVGWT
CFOKPKUVTCVKH���RNWUKGWTU�FG�PQU�RTQRQUKVKQPU�XQPV�FCPU�EG�UGPU��&CPU�EGV�QTFTG�FOKFÃGU�
EGTVCKPU� RTQRQUGPV� FOÃNCTIKT� NOCKTG� FG� TGETWVGOGPV� ´� FGU� RGTUQPPGNU� CFOKPKUVTCVKHU� FG
ECVÃIQTKG� #� �� EGVVG� OGUWTG� RTÃUGPVG� FGU� CXCPVCIGU� RQWT� NOQWXGTVWTG� FW� EQTRU�� UC
Q�TGURKTCVKQP�R��OCKU�KN�HCWV�ÃXKVGT�SWOGNNG�IÄPG��OÄOG�U[ODQNKSWGOGPV��NOCHHKTOCVKQP�FW
TÏNG� RÃFCIQIKSWG� FGU� RGTUQPPGNU� FG� FKTGEVKQP� �� PQWU� RTQRQUQPU� SWOGNNG� UQKV� OKUG� GP
QGWXTG�RQWT�WPG�RGVKVG�RCTVKG�FGU�TGETWVGOGPVU��GP�XÃTKHKCPV�NGU�ECRCEKVÃU�FGU�ECPFKFCVU
GP�OCVKÂTG�FOCPKOCVKQP�RÃFCIQIKSWG��3WQKSWOKN�GP�UQKV��QP�PG�RGWV�RCU� CVVGPFTG�FOWPG
VGNNG�FKURQUKVKQP�NC�UQNWVKQP�CWZ�FKHHKEWNVÃU�FW�TGETWVGOGPV�
��/QVKXGT�NGU�ECPFKFCVU�RQUUKDNGU���WPG�ECORCIPG�FOGZRNKECVKQP�GV�FG�RTQOQVKQP�FGXTCKV
ÄVTG�OKUG� GP� QGWXTG�� VGNNG� SWG� EGNNG� SWK� C� ÃVÃ�OGPÃG� KN� [� C� SWGNSWGU� CPPÃGU� RQWT� NGU
GPUGKIPCPVU���VQWU�NGU�ECFTGU�FW�U[UVÂOG��GV�RCTVKEWNKÂTGOGPV�NGU�EJGHU�FOÃVCDNKUUGOGPV�
FGXTCKGPV�UOCVVCEJGT�´�TGRÃTGT�NGU�RGTUQPPGU�C[CPV�NGU�ECRCEKVÃU�TGSWKUGU�GV�NGU�KPEKVGT�´�UG
RQTVGT�ECPFKFCVU��&ÃL´�EGTVCKPGU�CECFÃOKGU�QPV�GPVTGRTKU�WPG�VGNNG�CEVKQP�
��'PXKUCIGT� NQTU� FG� NOGPVTGVKGP� FOÃXCNWCVKQP� FGU� GPUGKIPCPVU� NC� RQUUKDKNKVÃ� FG� FGXGPKT
RGTUQPPGN�FG�FKTGEVKQP�
��%TÃGT�FGU�HQPEVKQPU�RTÃRCTCVQKTGU� ��GP�EQPHKCPV�´�FGU�GPUGKIPCPVU�EGTVCKPGU�HQPEVKQPU
SWK�FÃRCUUGPV�NG�ECFTG�FG�NC�ENCUUG��EQOOG�EGNNG�FG�EQQTFQPPCVGWT�FG�FÃRCTVGOGPV��QP
NGWT� FQPPG� NC� RQUUKDKNKVÃ� FG� UOKPVÃTGUUGT� ´� NC� HQPEVKQP� FG� FKTGEVKQP�� %G� UGTC� NG� ECU� GP
RCTVKEWNKGT� NQTUSWG� NOÃVCDNKUUGOGPV� EQPHKGTC� NC� HQPEVKQP�FOCFLQKPV� ´�FGU� GPUGKIPCPVU� �� KN
UOCIKV� FG� TGPFTG� RQUKVKXG� NC� UKVWCVKQP� FGU� Q�HCKUCPV� HQPEVKQP�R�� CWLQWTFOJWK� EQPUKFÃTÃG
EQOOG�WP�RCNNKCVKH�
��'HHGEVWGT� NG�TGETWVGOGPV�GV� NOCHHGEVCVKQP�FGU�CFLQKPVU�FCPU�WP�ECFTG�CECFÃOKSWG� ��QP
HCXQTKUGTC�CKPUK�NGU�ECPFKFCVWTGU��.C�HQPEVKQP�FOCFLQKPV�RGTOGVVTC�CNQTU�FG�UOGUUC[GT�CWZ
HQPEVKQPU�FG�FKTGEVKQP�UCPU�RTGPFTG�FG�TKUSWGU�IÃQITCRJKSWGU�

������������������������������������������������
�� 8QKT NGU TCRRQTVU FGU LWT[U� CKPUK SWG NOKPVGTXKGY FG 2KGTTG &CUVÃ FCPU NC .GVVTG FG NO�FWECVKQP� PQ ����
����� +N [ CXCKV ���� ECPFKFCVU CWZ EQPEQWTU FG ����� EQPVTG ���� GP ����� CNQTU RQWTVCPV SWG NGU
EQPFKVKQPU FOKPUETKRVKQP CXCKGPV ÃVÃ ÃNCTIKGU�
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2QWT� NG� TGETWVGOGPV�� PQWU� RTQRQUQPU� FG� FKUVKPIWGT� GPVTG� EJGHU� GV� CFLQKPVU� GV� FG
EQPUGTXGT� FCPU� NGU� FGWZ� ECU� NG� FQWDNG� OQFG� �� EQPEQWTU� GV� NKUVG� FOCRVKVWFG�� 2QWT� NG
EQPEQWTU� EGRGPFCPV�� NC� RNWRCTV� FGU� ECPFKFCVU� C[CPV� GZGTEÃ� FCPU� NO�FWECVKQP� PCVKQPCNG
FGRWKU�SWKP\G�´�XKPIV�CPU��KN� HCWV� VGPKT�EQORVG�FG�EG�SWG�NOQP�UCKV�FOGWZ�GV�RTGPFTG�NGU
OQ[GPU�FG�TGEWGKNNKT�NOKPHQTOCVKQP�NGU�EQPEGTPCPV���NOWP�FG�EGU�OQ[GPU�EQPUKUVG�´�WVKNKUGT
NGU�ÃXCNWCVKQPU�SWK�QPV�ÃVÃ�HCKVGU�UWT�GWZ�

&CPU�NG�ECU�FGU�EJGHU�FOÃVCDNKUUGOGPV��QP�EQPUGTXGTC�WP�TGETWVGOGPV�PCVKQPCN�OCKU�CXGE
WPG� CFOKUUKDKNKVÃ� C[CPV� WP� ECTCEVÂTG� CECFÃOKSWG�� 0QWU� RTQRQUQPU� SWG�� RQWT� EJCSWG
ECPFKFCV�� NG� TGEVGWT� FKNKIGPVG� WP� KPURGEVGWT� SWK� TGEWGKNNG� KP� UKVW� NGU� KPHQTOCVKQPU
EQPEGTPCPV�NOKPVÃTGUUÃ���WPG�RTÃECWVKQP�GUV�SWG�FCPU�NG�UGEQPF�FGITÃ��EGV�KPURGEVGWT�UQKV
FOWPG� CWVTG� FKUEKRNKPG� SWG� NG� ECPFKFCV� GV� FCPU� NG� RTGOKGT� FGITÃ� FOWPG� CWVTG
EKTEQPUETKRVKQP� �� WP� UQWU�LWT[� CECFÃOKSWG� FW� LWT[� PCVKQPCN�� RTÃUKFÃ� RCT� NG� TGEVGWT�
RTQPQPEGTC�NOCFOKUUKDKNKVÃ�CW�XW�FW�FQUUKGT�FG�ECPFKFCVWTG�GV�FW�TCRRQTV�FG�NOKPURGEVGWT�
.OÃRTGWXG� FOCFOKUUKQP� TGUVGTC� PCVKQPCNG� GV� UG� RCUUGTC� EQOOG� CEVWGNNGOGPV�� 2QWT
HCXQTKUGT�NGU�ECPFKFCVWTGU��QP�RQWTTCKV�GP�QWVTG�FQPPGT�NC�RQUUKDKNKVÃ�FG�PG�EQPEQWTKT�SWG
RQWT�EGTVCKPGU�CECFÃOKGU�

2QWT� NGU� CFLQKPVU�� NG� EQPEQWTU� UG� FÃTQWNGTC� UWKXCPV� NG� OÄOG� RTKPEKRG� OCKU� KN� UGTC
CECFÃOKSWG�

.GU�CFLQKPVU��SWOKNU�UQKGPV�FGU�GPUGKIPCPVU�QW�FÃL´�RGTUQPPGNU�FG�FKTGEVKQP��RQWTTQPV�ÄVTG
KPUETKVU� UWT� WPG� NKUVG� FOCRVKVWFG� PCVKQPCNG� CWZ� HQPEVKQPU� FG� EJGH� FOÃVCDNKUUGOGPV�� +NU
UGTQPV�CNQTU�PQOOÃU�UWT�NGU�RQUVGU�TGUVÃU�XCECPVU�CRTÂU�NG�OQWXGOGPV�QW�UWT�FGU�RQUVGU
SWK�UG�NKDÃTGTQPV�GP�EQWTU�FOCPPÃG��&G�OÄOG��RQWT�NG�TGETWVGOGPV�FGU�CFLQKPVU��WPG�NKUVG
FOCRVKVWFG�UGTC�QWXGTVG�FCPU�EJCSWG�CECFÃOKG�CWZ�GPUGKIPCPVU�CUUWTCPV�EGU�HQPEVKQPU�

&CPU� VQWU� NGU� ECU�� NOKPURGEVKQP� IÃPÃTCNG� UGTC� EJCTIÃG� FG� FÃHKPKT� NGU� OQFCNKVÃU� UGNQP
NGUSWGNNGU� UGTQPV� KPUVTWKVGU� NGU� ECPFKFCVWTGU� GV� GP� RCTVKEWNKGT� NGU� SWCNKVÃU� GV� ECRCEKVÃU
SWOKN�HCWFTC�FÃEGNGT�

%OGUV�NG�TGEVGWT�SWK�QTICPKUG�NC�HQTOCVKQP�FGU�EJGHU�FOÃVCDNKUUGOGPV�GV�FGU�CFLQKPVU��.G
PKXGCW� EGPVTCN�� GP� NOQEEWTTGPEG� NO'52'/'0���� FQPPG� FGU� QTKGPVCVKQPU�� RTQRQUG� WPG
HQTOCVKQP�FG�HQTOCVGWTU�GV�CUUWTG�WPG�TÃIWNCVKQP�FGU�CEVKQPU�CECFÃOKSWGU��.OKPURGEVKQP
IÃPÃTCNG� ÃXCNWG� TÃIWNKÂTGOGPV� EGU� HQTOCVKQPU�� 0QWU� RTQRQUQPU�SWG� NC� HQTOCVKQP� UQKV
ÃVGPFWG�´�WPG�CPPÃG�UEQNCKTG�GPVKÂTG���EGNC�ÃXKVGTC�FG�FÃUQTICPKUGT�NGU�ÃVCDNKUUGOGPVU�GP
EQWTU� FOCPPÃG� GV� RGTOGVVTC� FG�OKGWZ� CTVKEWNGT� NC� HQTOCVKQP� FGU� EJGHU� FOÃVCDNKUUGOGPV
CXGE� EGNNG� FGU� EQTRU� FOKPURGEVKQP� RQWT� HCXQTKUGT� NGWT� HWVWTG� EQNNCDQTCVKQP�� .GU
RGTUQPPGNU�KPUETKVU�UWT�NGU�NKUVGU�FOCRVKVWFG�FGXTQPV�DÃPÃHKEKGT�FOWPG�HQTOCVKQP�SWK�VKGPPG
EQORVG�FG�NGWT�GZRÃTKGPEG�

.C� VKVWNCTKUCVKQP� UGTC�RTQPQPEÃG� CRTÂU�FGWZ�CPPÃGU�FOGZGTEKEG�� RCT� NG� TGEVGWT� RQWT� NGU
CFLQKPVU�GV�RCT�NG�OKPKUVTG�RQWT�NGU�EJGHU�FOÃVCDNKUUGOGPV��+NU�UOCRRWKGTQPV�UWT�NOCXKU�FG
NOKPURGEVGWT� FOCECFÃOKG� �� EGNWK�EK� FQKV� CKFGT� NGU� FÃDWVCPVU� ´� RTGPFTG� NC� OGUWTG� FG� NC
HQPEVKQP�GV�TGRÃTGT�EGWZ�SWK�UG�UGTCKGPV�ÃICTÃU�FCPU�EG�OÃVKGT�

.OÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVU

������������������������������������������������
�� �EQNG UWRÃTKGWTG FGU 2GTUQPPGNU FO'PECFTGOGPV FG NO�FWECVKQP PCVKQPCNG� FGXGPWG CWLQWTFOJWK WPG
UQWU�FKTGEVKQP FG NC FKTGEVKQP FGU RGTUQPPGNU CFOKPKUVTCVKHU� VGEJPKSWGU GV FOGPECFTGOGPV�
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7P�ÃVCDNKUUGOGPV�PG�RGWV� GZGTEGT� UC� TGURQPUCDKNKVÃ�FCPU� NC�FWTÃG� UCPU�WPG� ÃXCNWCVKQP�
SWK� RQWT� NWK� GUV� WP� ÃNÃOGPV� FG� TÃIWNCVKQP� �� CWVQÃXCNWCVKQP� EQWRNÃG� ´� WPG� ÃXCNWCVKQP
GZVGTPG��2QWT�EGVVG�FGTPKÂTG�� KN�PG�UOCIKV�RCU�UGWNGOGPV�FG� TGEWGKNNKT�FGU� KPFKECVGWTU�FG
TÃUWNVCVU���KN�HCWV�CNNGT�UWT�RNCEG�RQWT�EQORTGPFTG�NG�HQPEVKQPPGOGPV��0QWU�EQPUKFÃTQPU
FQPE�EQOOG� HQPFCOGPVCN�SWG� UQKGPV�FÃICIÃU� NGU�OQ[GPU�PÃEGUUCKTGU�RQWT�RCTXGPKT� ´
ÃXCNWGT� RÃTKQFKSWGOGPV� VQWU� NGU� ÃVCDNKUUGOGPVU� �� FÂU� NQTU� SWG� NOQP� RTGPF� CW� UÃTKGWZ
NOCWVQPQOKG� FG� NOÃVCDNKUUGOGPV�� EG� POGUV� RCU� OQKPU� KORQTVCPV� SWG� NOÃXCNWCVKQP
KPFKXKFWGNNG�FGU�RGTUQPPGNU�

.GU�QDLGEVKHU�FG�NOÃXCNWCVKQP�FOWP�ÃVCDNKUUGOGPV�RGWXGPV�FOCKNNGWTU�ÄVTG�OKU�GP�RCTCNNÂNG
CXGE�EGWZ�FG�NOÃXCNWCVKQP�KPFKXKFWGNNG��VGNNG�SWG�PQWU�NOCXQPU�GPXKUCIÃG�CW�EJCRKVTG���GV
UWT�NCSWGNNG�PQWU�TGXKGPFTQPU�CW�RCTCITCRJG�UWKXCPV��
��KORWNUGT�FGU�RTQITÂU�FCPU�NOÃVCDNKUUGOGPV��
��HCXQTKUGT�NOÃXQNWVKQP�FG�UQP�RTQLGV�GV�FG�UQP�QHHTG�FG�HQTOCVKQP��
��RGTOGVVTG�WPG�TÃIWNCVKQP���CPKOCVKQP��UWKXK��EQPUGKN��RQKPV�FG�FÃRCTV�RQWT�NOÃXCNWCVKQP
FG�UQP�EJGH��
��EQPFWKTG� NG�ECU�ÃEJÃCPV�´�WPG�OQFKHKECVKQP�FGU�OQ[GPU�CVVTKDWÃU��´� NC�OCTIG�FCPU� NG
ECFTG�FG�NC�TGURQPUCDKNKVÃ�GZGTEÃG�RCT�NOKPURGEVGWT�FOCECFÃOKG��
��EQPVTKDWGT�´�WPG�ÃXCNWCVKQP�EQNNGEVKXG�FG�NOCECFÃOKG�GV�´�NC�FÃHKPKVKQP�FG�UC�RQNKVKSWG��´
VTCXGTU� WPG� U[PVJÂUG� FGU� ÃXCNWCVKQPU� FG� VQWU� NGU� ÃVCDNKUUGOGPVU�� CKPUK� SWOCW
FÃXGNQRRGOGPV�FOWPG�EWNVWTG�EQOOWPG�´�UGU�ECFTGU�

.GU�FGUVKPCVCKTGU�FG�NOÃXCNWCVKQP�UQPV�GP�EQTTGURQPFCPEG�CXGE�EGU�QDLGEVKHU��
�� FOCDQTF�� NOÃVCDNKUUGOGPV� NWK�OÄOG� 
NG� EJGH� FOÃVCDNKUUGOGPV�� NG� %QPUGKN
FOCFOKPKUVTCVKQP��NGU�RGTUQPPGNU��
��NGU�KPURGEVGWTU�KPVGTXGPCPV�FCPU�NOÃVCDNKUUGOGPV�
��NOKPURGEVGWT�FOCECFÃOKG�
��NG�TGEVGWT�

.OÃXCNWCVKQP� FOWP� ÃVCDNKUUGOGPV� FGOCPFG� WPG� EGTVCKPG� FKUVCPEG� GV� PG� FQKV� RCU� ÄVTG
EQPHQPFWG� CXGE� UQP� UWKXK�� 'NNG� UGTC� FQPE� QTICPKUÃG� CW� PKXGCW� CECFÃOKSWG�� 0QWU
FKURQUQPU� FOWP� GZGORNG� SWK�� OÄOG� UOKN� RGWV� ÄVTG� RGTHGEVKQPPÃ�� UWT� NC� ENCTVÃ� FG� UGU
QDLGEVKHU�PQVCOOGPV��C�ÃVÃ�GHHGEVWÃ�CXGE�UWEEÂU�RQWT�VQWU�NGU�ÃVCDNKUUGOGPVU�UGEQPFCKTGU
FOWPG�CECFÃOKG���EGNNG�FG�.KNNG��GPVTG������GV��������

.C�RÃTKQFKEKVÃ�FG� NOÃXCNWCVKQP�RGWV�ÄVTG�FG� VTQKU�QW�SWCVTG� CPU� �� KN�[�CWTCKV� KPVÃTÄV� ´� EG
SWOGNNG�UQKV�CNKIPÃG�UWT�EGNNG�FW�RTQLGV�FOÃVCDNKUUGOGPV�

.GU� ÃXCNWCVKQPU� UQPV� EQPHKÃGU� ´� FGU� ITQWRGU� 
VTQKU� QW� SWCVTG� RGTUQPPGU�� HQTOÃU
FOKPURGEVGWTU�� FG� EJGHU� FOÃVCDNKUUGOGPV� GV� FOCWVTGU� RGTUQPPCNKVÃU� FG� NO�FWECVKQP
PCVKQPCNG�QW�GZVÃTKGWTGU��.G�TGEVGWT�GV�NGU�KPURGEVGWTU�FOCECFÃOKG�[�RCTVKEKRGPV���OCKU�KN
UGTCKV�RTÃHÃTCDNG�SWG�NGU�KPURGEVGWTU�FOCECFÃOKG�NG�HCUUGPV�GP�FGJQTU�FG�NGWT�UGEVGWT��.GU
ÃXCNWCVGWTU� TGÁQKXGPV� WPG� HQTOCVKQP� CRRTQRTKÃG�� %JCSWG� ITQWRG� ÃXCNWG� RNWUKGWTU
ÃVCDNKUUGOGPVU�FCPU�WPG�CPPÃG�

������������������������������������������������
�� 7PG ÃXCNWCVKQP FG VQWVG NOQRÃTCVKQP C GPUWKVG ÃVÃ GHHGEVWÃG � XQKT .OCWFKV FGU ÃVCDNKUUGOGPVU FCPU
NOCECFÃOKG FG .KNNG� %CJKGTU FG NOCECFÃOKG FG .KNNG� PQ �� UGRVGODTG ����� CKPUK SWG NOÃVWFG FG .�
&GOCKNN[� 0� )CFTG[� 2� &GWDGN� ,� 8GTFKÂTG� �XCNWGT NGU ÃVCDNKUUGOGPVU UEQNCKTGU � GPLGWZ� GZRÃTKGPEGU�
FÃDCVU� ´ RCTCÉVTG�
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%GU�ITQWRGU�CIKUUGPV�FG�OCPKÂTG�CWVQPQOG�FCPU�WP�ECFTG�VTCEÃ�RCT� NG�TGEVGWT��´� NOCKFG
FOQWVKNU�FÃHKPKU�CW�RNCP�PCVKQPCN�GV�ÃXGPVWGNNGOGPV�CFCRVÃU�´�NOCECFÃOKG���NGU�KPFKECVGWTU
+2'5�FÃL´�OGPVKQPPÃU�HQPV�RCTVKG�FG�EGU�QWVKNU��OCKU�CWUUK�FOCWVTGU� KPFKECVGWTU� HQWTPKU
RCT� NG� TGEVQTCV�� WPG� NKUVG� FOÃNÃOGPVU� ´� TGRÃTGT�� WP� OQFG� FOQRÃTCVKQP�� WP� UEJÃOC� FG
TCRRQTVW�&CPU�NG�UGEQPF�FGITÃ��WP�ÃNÃOGPV�GUUGPVKGN�GUV�NOÃXCNWCVKQP�FG�NOGPUGKIPGOGPV
FG�EJCSWG�FKUEKRNKPG�FCPU�NOÃVCDNKUUGOGPV���FGU�KPURGEVGWTU�[�RTQEÂFGPV�GP�RTÃCNCDNG��GP
NKCKUQP�CXGE�NOÃXCNWCVKQP�KPFKXKFWGNNG�FGU�RGTUQPPGNU�
XQKT�NG�RCTCITCRJG�SWK�UWKV���2QWT
NG� RTGOKGT� FGITÃ�� QÔ� WP� ÃVCDNKUUGOGPV� GPINQDG� NG� RNWU� UQWXGPV� RNWUKGWTU� ÃEQNGU�� EOGUV
NOÃXCNWCVKQP�FCPU�EJCEWPG�FOGNNGU�SWK�EQPUVKVWG�WP�KPVGTOÃFKCKTG��GV�NO+'0�[�RTQEÂFG�

.OÃXCNWCVKQP�EQORQTVG�UKZ�VGORU��
��NG�TGEWGKN�FGU�KPHQTOCVKQPU��CXGE�NC�RCTVKEKRCVKQP�FG�NOÃVCDNKUUGOGPV�GV�GP�RCTVKEWNKGT�FG
UGU� FÃRCTVGOGPVU� FOGPUGKIPGOGPV�� FGU� KPURGEVGWTU� [� C[CPV� ÃXCNWÃ� NOGPUGKIPGOGPV�� FG
NOKPURGEVGWT�FOCECFÃOKG��FGU�UGTXKEGU�CECFÃOKSWGU��
��NOGZRNQKVCVKQP�FGU�KPHQTOCVKQPU�RQWT�FÃVGTOKPGT�NGU�RQKPVU�´�CRRTQHQPFKT��
��WPG�XKUKVG�FCPU�NOÃVCDNKUUGOGPV�CXGE�TGPEQPVTG�FGU�FKHHÃTGPVU�CEVGWTU��
��NC�TÃFCEVKQP�FOWP�TCRRQTV�RTQXKUQKTG��
��NC�TGUVKVWVKQP�FG�EG�TCRRQTV�´�NOÃVCDNKUUGOGPV��GV�FOCDQTF�´�UQP�EJGH��CXGE�FKUEWUUKQP��
��NC�OKUG�CW�RQKPV�FW�TCRRQTV�FÃHKPKVKH�

0QWU�PG�RGPUQPU�RCU�SWOWPG�RWDNKECVKQP�U[UVÃOCVKSWG�FGU�TÃUWNVCVU�FQKXG�ÄVTG�HCKVG�FCPU
NC�RTGUUG��ECT�NOÃFWECVKQP�POGUV�RCU�WP�OCTEJÃ��OCKU�FGU�CEVKQPU�FG�EQOOWPKECVKQP�UQPV
EGTVCKPGOGPV�WVKNGU�

.OÃXCNWCVKQP�FGU�RGTUQPPGNU

0QWU� CXQPU� FÃL´� KPFKSWÃ� CW� EJCRKVTG� �� SWGNU� ÃVCKGPV�� UGNQP� PQWU�� NGU� SWCVTG� DWVU� FG
NOÃXCNWCVKQP� KPFKXKFWGNNG��.GU� VTQKU� RTGOKGTU� TGNÂXGPV� FG� NOÃXCNWCVKQP�Q�HQTOCVKXG�R� SWK
CUUQEKG�WPG�CWVQ�ÃXCNWCVKQP�GV�WP�TGICTF�GZVÃTKGWT��
��KORWNUGT�FGU�RTQITÂU�GV�FQPE�RCTVKEKRGT�´�NOÃRCPQWKUUGOGPV�FGU�RGTUQPPGU�ÃXCNWÃGU��
��HCXQTKUGT�NOÃXQNWVKQP�FGU�HQPEVKQPU�SWOGNNGU�GZGTEGPV��
��EQPVTKDWGT�´�WPG�ÃXCNWCVKQP�EQNNGEVKXG���FG�NOÃEQNG�QW�FG�NC�FKUEKRNKPG��GV�HKPCNGOGPV�FG
NOÃVCDNKUUGOGPV�
.G�SWCVTKÂOG�DWV�XKUG�´�EQPFWKTG�´�WPG�RTQOQVKQP�QW��NG�ECU�ÃEJÃCPV��´�WPG�UCPEVKQP�

0QWU�CXQPU�FKV�CWUUK�SWG�VQWVG�ÃXCNWCVKQP�FQKV�DÃPÃHKEKGT�FG�RNWUKGWTU�TGICTFU�ETQKUÃU�GV
SWG� UQP� CEVG� EGPVTCN� GUV� WP� GPVTGVKGP�� EQPENW� RCT� WP� FQEWOGPV� ÃETKV� ÃVCDNK� FG�OCPKÂTG
EQPVTCFKEVQKTG�

%GEK� GUV� XTCK� RQWT� VQWU� NGU� RGTUQPPGNU� FOWP� ÃVCDNKUUGOGPV� �� GPUGKIPCPVU�� RGTUQPPGNU
FOÃFWECVKQP��#615��RGTUQPPGNU�FG� FKTGEVKQP��%OGUV� NOÃXCNWCVKQP� FG� NOÃVCDNKUUGOGPV� SWK
FGXTCKV� T[VJOGT� NG� RTQEGUUWU� FOÃXCNWCVKQP� KPFKXKFWGNNG�� %GRGPFCPV� FGU� ÃXCNWCVKQPU
GZEGRVKQPPGNNGU� RGWXGPV� CXQKT� NKGW� GP� ECU� FG� DGUQKP�� ´� NOKPKVKCVKXG� FW� EJGH
FOÃVCDNKUUGOGPV�

.G�ECU�FGU�GPUGKIPCPVU�GV�FGU�RGTUQPPGNU�FOÃFWECVKQP

2QWT� WP� GPUGKIPCPV�� NOÃXCNWCVKQP� RQTVG� UWT� NGU� FGWZ� FKOGPUKQPU� FG� UC� TGURQPUCDKNKVÃ� �
FOWPG�RCTV�NOGPUGKIPGOGPV�FCPU�NC�ENCUUG�
TÃUWNVCVU�FGU�ÃNÂXGU��OCÉVTKUG�FG�NC�FKUEKRNKPG�
SWCNKVÃ� FG� NC� RÃFCIQIKGW��� FOCWVTG� RCTV� UC� RCTVKEKRCVKQP� ´� NOCEVKQP� INQDCNG� FG
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NOÃVCDNKUUGOGPV�
FGXGPKT�FGU�ÃNÂXGU��ÃFWECVKQP�´�NOQTKGPVCVKQP��UVCIGU�GP�GPVTGRTKUG��RTQLGV
FOÃVCDNKUUGOGPV�� VTCXCKN� EQNNGEVKH�� RCTVKEKRCVKQP� CWZ� KPUVCPEGUW�� GV� FG� NO�FWECVKQP
PCVKQPCNG�GP�IÃPÃTCN�

.G�RTGOKGT�DWV�FG�NOÃXCNWCVKQP�TGSWKGTV�SWG�NOÃXCNWCVGWT�RWKUUG�RTQRQUGT�FGU�OQ[GPU�FG
RTQITÂU� �� NGEVWTGU�� HQTOCVKQPU�� EQPVCEVU�� VTCXCKN� EQNNGEVKH� �� EGTVCKPU�FG� EGU�OQ[GPU� UQPV
RTÃUGPVU�� QW� ´�OGVVTG� GP� RNCEG�� FCPU� NOÃVCDNKUUGOGPV� �� FOCWVTGU� NWK� UQPV� GZVÃTKGWTU��1P
RGWV� FKTG� FGU� EJQUGU� CPCNQIWGU� FW� FGWZKÂOG� DWV� �� KN� HCWV� SWG� NOÃXCNWCVGWT� RWKUUG
RTÃUGPVGT� FKXGTUGU� RQUUKDKNKVÃU� GV� SWOKN� CKV� WPG� EGTVCKPG� KPHNWGPEG� UWT� NGWT� TÃCNKUCVKQP� �
NOÃXQNWVKQP�QTFKPCKTG�FGU�HQPEVKQPU�TGNÂXG�FG�NOÃVCDNKUUGOGPV��UQP�EJGH�C�NC�TGURQPUCDKNKVÃ
FG�FÃUKIPGT�CWZ�FKXGTUGU�HQPEVKQPU�SWK�UO[�GZGTEGPV���EGRGPFCPV�QP�RGWV�CWUUK�GPXKUCIGT
WPG� ÃXQNWVKQP� GP� FGJQTU� FG� NOÃVCDNKUUGOGPV� �� HQTOCVKQP�� ETÃCVKQP� FOQWVKNU�� OWVCVKQP�
CEEÂU� CWZ� HQPEVKQPU� FOGPECFTGOGPVW� .G� VTQKUKÂOG� DWV� TGPXQKG� PQVCOOGPV� ´
NOÃXCNWCVKQP�INQDCNG�FG�NOÃVCDNKUUGOGPV��ÃXQSWÃG�CW�RCTCITCRJG�RTÃEÃFGPV� �� NC�U[PVJÂUG
FGU� ÃXCNWCVKQPU� KPFKXKFWGNNGU� GUV� WPG� FGU� DCUGU� FG� EGVVG� ÃXCNWCVKQP� EQNNGEVKXG�� 0QWU
TGXKGPFTQPU�RNWU�NQKP�UWT�NG�FGTPKGT�DWV�

.OCPCN[UG�SWK�RTÃEÂFG�EQPFWKV�´�RGPUGT�SWG�NOÃXCNWCVKQP�KPFKXKFWGNNG�FQKV�ÄVTG�´� NC�HQKU
KPVGTPG�´� NOÃVCDNKUUGOGPV�GV�GZVGTPG��&OCKNNGWTU��EQOOG�PQWU� NOCXQPU�FKV� CW�EJCRKVTG���
FGU� TGICTFU� ETQKUÃU� UQPV� WVKNGU� GV� KN� POGUV� RCU� DQP� SWG� NOÃXCNWCVKQP� UG� VTQWXG� GPVTG� NGU
OCKPU� FOWPG� UGWNG� RGTUQPPG�� +EK�� NGU� FGWZ� ÃXCNWCVGWTU� UQPV� NOKPURGEVGWT� GV� NG� EJGH
FOÃVCDNKUUGOGPV�� %GNC� PG� UKIPKHKG� RCU� SWG� NOQP� RWKUUG� EQPVKPWGT� ´� GHHGEVWGT� FGWZ
ÃXCNWCVKQPU� UÃRCTÃGU� 
Q�CFOKPKUVTCVKXG�R� GV� Q�RÃFCIQIKSWG�R��� SWK� TKUSWGPV� CNQTU� FOÄVTG
EQPVTCFKEVQKTGU�� +N� HCWV� WPG� UGWNG� ÃXCNWCVKQP�� CXGE� FGWZ� CEVGWTU�� FGWZ� QDLGVU�� FGWZ
OQOGPVU��FGWZ�GPVTGVKGPU�

.OKPURGEVGWT� C� NOCXCPVCIG� FG� RQWXQKT�� RGPFCPV� WP� VGORU�� QDUGTXGT� GP� RTQHQPFGWT
NOGPUGKIPCPV�FCPU�UC�ENCUUG��+N�RCTV�FG�EGVVG�QDUGTXCVKQP�SWOKN�FQKV�TGRNCEGT�FCPU�NG�ECFTG
FG� NOÃVCDNKUUGOGPV� GV� FG� UQP� RTQLGV� �� KN� RTQRQUG� FGU� OQ[GPU� FG� RTQITÂU� TGNCVKHU� ´� EGV
GPUGKIPGOGPV� �� KN�GPXKUCIG�CXGE�NC�RGTUQPPG�ÃXCNWÃG�NOÃXQNWVKQP�FG�UGU� HQPEVKQPU��RGWV
NWK� HCKTG� UWT� EG� RQKPV� FGU� RTQRQUKVKQPU� GZVÃTKGWTGU� ´� NOÃVCDNKUUGOGPV� GV� ÃVWFKGT� CXGE� NG
EJGH� FOÃVCDNKUUGOGPV� NGU� HQPEVKQPU� ´� NOKPVÃTKGWT� FG� NOÃVCDNKUUGOGPV� �� KN� WVKNKUG� NGU
ÃXCNWCVKQPU� KPFKXKFWGNNGU� RQWT� ÃXCNWGT� NOGPUGKIPGOGPV� FCPU� NOÃEQNG� QW� NOGPUGKIPGOGPV
FG�NC�FKUEKRNKPG�FCPU�NOÃVCDNKUUGOGPV�

.G�EJGH�FOÃVCDNKUUGOGPV�C�NOCXCPVCIG�FG�NC�RGTOCPGPEG��+N�UG�HQPFG�UWT� NOÃXCNWCVKQP�FG
NOKPURGEVGWT� ´� RTQRQU� FG� NOGPUGKIPGOGPV� FCPU� NC� ENCUUG� GV� KN� NOÃNCTIKV� ´� NOGPUGODNG� FG
NOCEVKQP� FCPU� NOÃVCDNKUUGOGPV� �� KN� RTQRQUG� FGU� OQ[GPU� FG� RTQITÂU� QTICPKUÃU� FCPU
NOÃVCDNKUUGOGPV���KN�GPXKUCIG�CXGE�NC�RGTUQPPG�ÃXCNWÃG�NOÃXQNWVKQP�FG�UGU�HQPEVKQPU�FCPU
NOÃVCDNKUUGOGPV� GV� ÃXGPVWGNNGOGPV� GP� FGJQTU�� +N� FQKV� ÄVTG� ENCKT� SWG�� RQWT� PQWU�� NG� EJGH
FOÃVCDNKUUGOGPV�PG�RQWTTCKV� GZGTEGT� UC� TGURQPUCDKNKVÃ� UCPU�RCTVKEKRGT�´� NOÃXCNWCVKQP�FGU
RGTUQPPGNU���EOGUV�EG�SWOQPV�EQORTKU�NGU�RCTGPVU�FOÃNÂXGU�SWK�FGOCPFGPV�WPG�ÃXCNWCVKQP
RNWU�RTQEJG�FG�NOÃVCDNKUUGOGPV���

%QOOG�PQWU�NOCXQPU�FKV��PQWU�RTQRQUQPU�SWG�NGU�ÃXCNWCVKQPU�KPFKXKFWGNNGU�UQKGPV�RQWT
NOGUUGPVKGN�TCVVCEJÃGU�´� NOÃXCNWCVKQP�FG�NOÃVCDNKUUGOGPV��#W�EQWTU�FG�NC�RTGOKÂTG�RJCUG�
WP� KPURGEVGWT� KPVGTXKGPV�� CRTÂU� CXQKT�RTKU�EQPVCEV�CXGE� NG� EJGH�FOÃVCDNKUUGOGPV�� UQWU� NC
HQTOG�FOWPG� TGPEQPVTG�CXGE� NOÃSWKRG�FGU� GPUGKIPCPVU�FG� NOÃEQNG�QW�FG� NC�FKUEKRNKPG�� GV

������������������������������������������������
�� EH� PQVG FOKPHQTOCVKQP ������ FKTGEVKQP FG NOÃXCNWCVKQP GV FG NC RTQURGEVKXG�
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FOGPVTGVKGPU� KPFKXKFWGNU� RNWU� QW� OQKPU� CRRTQHQPFKU� UGNQP� NGU� DGUQKPU� FG� EJCSWG
GPUGKIPCPV�GV�UC�UKVWCVKQP�FCPU�UC�ECTTKÂTG���KN�EQPXKGPV�FG�RTKXKNÃIKGT�NGU�FÃDWVCPVU�GV�NGU
RTQHGUUGWTU� RQWXCPV� DÃPÃHKEKGT� FOWPG� RTQOQVKQP� KORQTVCPVG� QW� FOWP� EJCPIGOGPV� FG
HQPEVKQP� KORQTVCPV� 
QP� RQWTTCKV� RGPUGT� ´� WP� DKNCP� FG� OKNKGW� FG� ECTTKÂTG�� �� TGPEQPVTG
EQNNGEVKXG� GV� GPVTGVKGPU� KPFKXKFWGNU� UQPV� RTÃRCTÃU� RCT� WP� TGEWGKN� FG� FQEWOGPVU� GV� FGU
XKUKVGU�FCPU�FGU�ENCUUGU��&OCWVTG�RCTV��GPVTG�FGWZ�ÃXCNWCVKQPU�FG�NOÃVCDNKUUGOGPV��NG�EJGH
FOÃVCDNKUUGOGPV�� ÃXGPVWGNNGOGPV� CKFÃ� FG� UQP� CFLQKPV�� C� WP� GPVTGVKGP� CRRTQHQPFK� CXGE
EJCSWG� GPUGKIPCPV�� 0QWU� TCRRGNQPU� EGRGPFCPV� SWG�� FCPU� WPG� RÃTKQFG� VTCPUKVQKTG�� NGU
EJGHU�FGU�ÃVCDNKUUGOGPVU�FW�RTGOKGT�FGITÃ�RQWTTCKGPV�PG�RCU�KPVGTXGPKT�FCPU�NOÃXCNWCVKQP
FGU�GPUGKIPCPVU� �� NG�HCKV�SWG�NGU�+'0�PG�UQKGPV�RCU�URÃEKCNKUÃU�RCT�FKUEKRNKPG�TGPF�EGVVG
RCTVKEKRCVKQP� OQKPU� GUUGPVKGNNG�� DKGP� SWOKN� TGUVG� NOKPEQPXÃPKGPV� FG� RGTFTG� NG� FQWDNG
TGICTF�� 'P� QWVTG�� WP� CRRGN� RQWTTC� VQWLQWTU� ÄVTG� HCKV� CWRTÂU� FW� TGEVGWT� GV� GZCOKPÃ� GP
EQOOKUUKQP�RCTKVCKTG�CECFÃOKSWG�

.GU� KPURGEVGWTU� GV� NGU� EJGHU�FOÃVCDNKUUGOGPV� TGEGXTQPV�WPG� HQTOCVKQP� EQPLQKPVG� UWT� NGU
PQWXGNNGU�OQFCNKVÃU��GP�RCTVKEWNKGT�NOGPVTGVKGP��2QWT�TGPFTG�NOÃXCNWCVKQP�RNWU�GHHKECEG�GV
RNWU�QDLGEVKXG��FGU�ETKVÂTGU�GV�FGU�QWVKNU�FGXTQPV�ÄVTG�OKU�CW�RQKPV�CW�RNCP�PCVKQPCN�RCT
NOKPURGEVKQP�IÃPÃTCNG��� �� TÃHÃTGPVKGN��RQKPVU�FG� TGRÂTG�� FQEWOGPVU� ´� EQPUWNVGT�� QWVKNU� FG
RTQITÂUW

.G� ECU� NG� RNWU� FÃNKECV� GUV� EGNWK� QÔ� NOÃXCNWCVKQP� EQPENWV� ´� WPG� KPUWHHKUCPEG
RTQHGUUKQPPGNNG�� 'NNG� RGWV� CRRGNGT� WPG� UCPEVKQP� FKUEKRNKPCKTG�� OCKU� NG� RNWU� UQWXGPV� NC
UQNWVKQP� GUV� ´� TGEJGTEJGT� FCPU� NC� FKTGEVKQP� FOWPG� CKFG� ´� CRRQTVGT�� .GU� ECWUGU� RGWXGPV
FOCKNNGWTU� ÄVTG� FKXGTUGU�� RTQHGUUKQPPGNNGU� OCKU� CWUUK� HCOKNKCNGU�� UQEKCNGU�� RGTUQPPGNNGU�
OÃFKECNGU��.GU�RQUVGU�FG�TÃCFCRVCVKQP�VGNU�SWOKNU�GZKUVGPV�UQPV�RGW�GHHKECEGU�ECT�QP�PG�NGU
QDVKGPV�SWOCW� VGTOG�FOWPG� NQPIWG�RTQEÃFWTG� GV� KN� GUV� CNQTU� UQWXGPV� VTQR� VCTF��1T� KN� GUV
PÃEGUUCKTG�SWG�NGU�OGUWTGU�FG�HQTOCVKQP�QW�FG�EJCPIGOGPV�FG�HQPEVKQPU�RTÃXWGU�RCT�NGU
ÃXCNWCVGWTU�UOKORQUGPV�´�NC�RGTUQPPG�ÃXCNWÃG�GV�´�NOCFOKPKUVTCVKQP���KN�RGWV�UOCIKT�FOWPG
XÃTKVCDNG�TGEQPXGTUKQP��2QWT�NG�RGTOGVVTG��WP�TÃUGCW�FOCKFG�CWZ�RGTUQPPGNU�UGTC�OKU�GP
RNCEG�FCPU�EJCSWG�CECFÃOKG��FGUVKPÃ�CWZ�RGTUQPPGU�XKUÃGU�EK�FGUUWU� GV�CWUUK�´� VQWVGU
EGNNGU�SWK�GP�HGTQPV�NC�FGOCPFG��� KN�FKURQUGTC�FOWP�PQODTG�FG�RQUVGU�UWHHKUCPV����/CKU
PQWU�RGPUQPU�SWOKN�PG� UGTCKV�RCU� NQIKSWG�SWG� NGU� GPUGKIPCPVU� EQPEGTPÃU�DÃPÃHKEKGPV� GP
OÄOG�VGORU�FOWP�CXCPEGOGPV�

6QWV� EG� SWK� RTÃEÂFG� UOÃVGPF� UCPU� FKHHKEWNVÃ� CWZ� RGTUQPPGNU� FOÃFWECVKQP� �� RQWT� EGVVG
URÃEKCNKVÃ��KN�GZKUVG�WP�KPURGEVGWT�RÃFCIQIKSWG�TÃIKQPCN�Q�FG�NC�XKG�UEQNCKTG�R�SWK�ÃXCNWG
FOCKNNGWTU�CWUUK�NGU�RTQHGUUGWTU�FQEWOGPVCNKUVGU�

.OCXCPEGOGPV

.G� SWCVTKÂOG� DWV� FG� NOÃXCNWCVKQP�� UOKN� POGUV� RCU� NG� RNWU� HQPFCOGPVCN� RQWT� NG� DQP
HQPEVKQPPGOGPV�FW�U[UVÂOG�ÃFWECVKH��GUV�UCPU�FQWVG�NG�RNWU�FÃNKECV�´�OGVVTG�GP�QGWXTG��+N
RQUG�NC�SWGUVKQP�FG�NC�PCVWTG�FGU�RTQOQVKQPU�RQUUKDNGU��'NNG�RGWV�ÄVTG�NKÃG�´�NOÃXQNWVKQP

������������������������������������������������
�� 'NNG C EQOOGPEÃ ´ NG HCKTG � XQKT NG TCRRQTV FG ,�.� 1XCGTV GV )� 2KGVT\[M� +)'0� �XCNWCVKQP GV PQVCVKQP
FGU RGTUQPPGNU GPUGKIPCPVU� �����
�� 7P VGN QTICPKUOG GZKUVG FGRWKU ���� FCPU NOCECFÃOKG FG .KNNG� UQWU NG PQO FG TÃUGCW FOCKFG CWZ
RGTUQPPGNU FG NO�FWECVKQP 
XQKT .C UCPVÃ FGU GPUGKIPCPVU � RCTEQWTU KPFKXKFWGNU QW EQNNGEVKHU� %0&2�
������ &OCWVTGU CECFÃOKGU UG UQPV KPURKTÃGU FG EGVVG GZRÃTKGPEG� .G TCRRQTV FÃL´ EKVÃ FG &� $NQEJ HCKV FGU
RTQRQUKVKQPU FCPU NG OÄOG UGPU� +N CLQWVG � GV PQWU UQOOGU FOCEEQTF � SWOKN HCWFTCKV OKGWZ ÃXCNWGT NGU
CRVKVWFGU FÂU NGU EQPEQWTU FG TGETWVGOGPV�
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FGU� HQPEVKQPU�GZGTEÃGU�� ´� NOGZVÃTKGWT�GV� ´� NOKPVÃTKGWT�FG� NOÃVCDNKUUGOGPV� �� GP�RCTVKEWNKGT�
NGU�EJGHU�FOÃVCDNKUUGOGPV�FQKXGPV�RQWXQKT�TGEQPPCÉVTG�HKPCPEKÂTGOGPV�EGTVCKPGU�HQPEVKQPU
��NC�OCTIG�FG�OCPQGWXTG�UWT�NGU�OQ[GPU�SWG�PQWU�CXQPU�UQWJCKVÃG�RNWU�JCWV�FGXTCKV�NG
RGTOGVVTG�

+N�UGODNG�RQWTVCPV�FKHHKEKNG�FG�PG�NKGT�NOCXCPEGOGPV�SWO´�WPG�ÃXQNWVKQP�FG�HQPEVKQPU���QP
FQKV� CWUUK� VGPKT� EQORVG� FG� NOGZRÃTKGPEG� CESWKUG�� /CKU� KN� GZKUVG� FGU� FKHHÃTGPEGU� FCPU
NOGHHKECEKVÃ� GV� UGU� RTQITÂU��1P� EJGTEJG� CNQTU� ´� NGU�OGUWTGT� RQWT� GP� VGPKT� EQORVG� FCPU
NOCXCPEGOGPV�� %QOOG� EG� FGTPKGT� GUV� WPKFKOGPUKQPPGN�� QP� VTCFWKV� VTCFKVKQPPGNNGOGPV
NOÃXCNWCVKQP�RCT�WPG�PQVG�� EG�SWK� GUV� VTÂU� TÃFWEVGWT��'P�QWVTG�� EQOOG� NOGPUGKIPCPV� GUV
EGPUÃ�RTQITGUUGT�CXGE�NO¸IG��NC�PQVG�PG�RGWV�IWÂTG�SWOCWIOGPVGTW�5WTVQWV��RQWT�CUUWTGT
WPG� EGTVCKPG� LWUVKEG� UWT� NG� VGTTKVQKTG� UG� RQUG� NG� RTQDNÂOG� FG� NC� RÃTÃSWCVKQP� QW� FG
NOGPECFTGOGPV� UVTKEV� FGU�PQVGU��%OGUV� CKPUK� SWOQP�GUV� RCTXGPW�´�WP� U[UVÂOG�PG� UGTXCPV
SWO´�RTÃUGTXGT�WP�OQFG�FG�IGUVKQP�DWTGCWETCVKSWG����GZVTÄOGOGPV�EQORNGZG��CWSWGN�NGU
RGTUQPPGNU� PG� EQORTGPPGPV� TKGP� GV� FKHHKEKNG� ´� FÃHGPFTG� �� KN� PQWU� GUV� KORQUUKDNG� FG
TGRTQFWKTG� KEK� NC� OÃVJQFG� FOGPECFTGOGPV� GV� FG� RÃTÃSWCVKQP� FGU� PQVGU� CRRNKSWÃG� CWZ
EGTVKHKÃU�RWKUSWOGNNG�QEEWRG����RCIGU�FW�$WNNGVKP�QHHKEKGN�����

0QVTG� RTQRQUKVKQP� GUV� FQPE� FG� UG� RCUUGT� FG� VQWVG� PQVCVKQP�� RQWT� ÃXKVGT� DCTÂOG� GV
RÃTÃSWCVKQP��'NNG�GUV�WPG�CRRNKECVKQP�FW�RTKPEKRG�FG�Q�TGURKTCVKQP�R�GV�UG�FÃEQORQUG�GP
FGWZ�RCTVKGU��

��/GVVTG�GP�RNCEG�WP�CXCPEGOGPV�FOÃEJGNQP�SWK�UQKV�OQKPU�FKHHÃTGPEKÃ�SWOCWLQWTFOJWK�
GP� NG� TGPFCPV� KFGPVKSWG� RQWT� VQWU� UCWH� RQWT� WP� RGVKV� PQODTG� 
RCT� GZGORNG� ����� FG
RGTUQPPGU�TGOCTSWCDNGU�GV�GPICIÃGU�FCPU�FGU�TGURQPUCDKNKVÃU�FÃRCUUCPV�NOGPUGKIPGOGPV
GP�ENCUUG��SWK�DÃPÃHKEKGTQPV�FOWPG�CEEÃNÃTCVKQP�

��2QWT�EGU�ECU�GZEGRVKQPPGNU�� NC�FÃEKUKQP�UGTC�RTKUG�� UWT�RTQRQUKVKQP�OQVKXÃG�FGU�FGWZ
ÃXCNWCVGWTU�� RCT� WPG� CWVQTKVÃ� EQPPCKUUCPV� NOÃVCDNKUUGOGPV�� NOKPURGEVGWT� FOCECFÃOKG� �
EGNC�UGTC�RQUUKDNG�IT¸EG�CW�PQODTG�TGNCVKXGOGPV�TGUVTGKPV�FGU�RGTUQPPGU�´�GZCOKPGT��´�NC
OKUG�CW�RQKPV�FOWP�V[RG�FG�RTQRQUKVKQP�PQTOCNKUÃG�GV�CW�HCKV�SWG� NGU�RTQOWU�FGXTCKGPV
ÄVTG� EQPPWU� FW� FÃEKFGWT�� RTQEJG� FG� NOÃVCDNKUUGOGPV�� .OKPURGEVGWT� FOCECFÃOKG� TGEGXTC
FQPE� FW� TGEVGWT�� CRTÂU� CXKU� FG� NC� EQOOKUUKQP� RCTKVCKTG� CECFÃOKSWG�� WP� PQODTG� FG
RTQOQVKQPU� HQPEVKQP�FG� NOGHHGEVKH�FGU�RTQOQWXCDNGU�GV�FOWPG�RQNKVKSWG�CECFÃOKSWG� �� KN
FÃEKFGTC� CRTÂU� CXKU� FOWPG� EQOOKUUKQP� RCTKVCKTG� �� WP� CRRGN� RQWTTC� ÄVTG� HCKV� CWRTÂU� FW
TGEVGWT�

2QWT� NGU� RTQOQVKQPU� FG� ENCUUG� QW� FG� ITCFG�� PQWU� CWTKQPU� UQWJCKVÃ� RTQRQUGT� WP� EJQKZ
KPVÃITCN�RCT�NOKPURGEVGWT�FOCECFÃOKG�UWT�RTQRQUKVKQP�FGU�ÃXCNWCVGWTU��%GNC�TKUSWG�FOÄVTG
KORQUUKDNG� ÃVCPV� FQPPÃ� NGU� JCDKVWFGU� RTKUGU�� 1P� RQWTTCKV� FQPE� CFQRVGT� WPG� RTQEÃFWTG
CPCNQIWG�´�EGNNG�FG�NOCXCPEGOGPV�FOÃEJGNQP��CXGE�FGU�CEEÃNÃTCVKQPU�GP�RTQRQTVKQP�RNWU
KORQTVCPVG�

%GU� RTQRQUKVKQPU� UQWNÂXGTQPV� XTCKUGODNCDNGOGPV� WPG� EGTVCKPG� QRRQUKVKQP� FGU
QTICPKUCVKQPU� U[PFKECNGU�� RQTVCPV� UWT� NG� TÏNG� FW� EJGH� FOÃVCDNKUUGOGPV� GV� UWT� NC

������������������������������������������������
�� CW UGPU FG /� %TQ\KGT� .G RJÃPQOÂPG DWTGCWETCVKSWG� 5GWKN� ����� #WVTG GZGORNG FG FÃTKXG
DWTGCWETCVKSWG � NC PQVCVKQP CFOKPKUVTCVKXG� PQP UGWNGOGPV GPECFTÃG GP HQPEVKQP FG NOÃEJGNQP CVVGKPV FCPU
NC ECTTKÂTG� OCKU QÔ NOCRRTÃEKCVKQP GUV VTCPUOKUG RCT WPG RTQEÃFWTG VÃNÃOCVKSWG CXGE WP PQODTG VTÂU NKOKVÃ
FG ECTCEVÂTGU�
�� PQVG FG UGTXKEG ������� $�1� FW �������
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UWRRTGUUKQP�FG�NC�PQVCVKQP��2QWT�NG�RTGOKGT�RQKPV��EG�SWG�PQWU�RTQRQUQPU�GUV�RQWTVCPV�GP
EQPVKPWKVÃ�CXGE�EG�SWK�GZKUVG���NGU�FGWZ�PQVGU��CFOKPKUVTCVKXG�GV�RÃFCIQIKSWG���CNQTU�SWG
NGU�OQFCNKVÃU�
EQPVCEV�GPVTG�NGU�ÃXCNWCVGWTU��GPVTGVKGP��TCRRQTV�EQPVTCFKEVQKTG��EQPUVKVWGPV
FGU� CXCPEÃGU� �� QP� RQWTTCKV� FCPU� WP� RTGOKGT� VGORU� NGU� GZRÃTKOGPVGT�� 2QWT� NGU
RTQRQUKVKQPU� SWK� RGTOGVVGPV� FG� TGPQPEGT� ´� WP� U[UVÂOG� FG� PQVCVKQP� HCWUUGOGPV
VTCPURCTGPV� GV� ´� DQWV� FG� UQWHHNG�� WPG� PÃIQEKCVKQP� FGXTCKV� ÄVTG� RQUUKDNG� UWT� NG� T[VJOG
FOCXCPEGOGPV� PQTOCN�� UWT� NGU� ETKVÂTGU� FOCXCPEGOGPV� CEEÃNÃTÃ� GV� UWT� FGU� OQFCNKVÃU
FOCRRNKECVKQP�VTCPUKVQKTGU� ��RCT�GZGORNG�� TGITQWRGT� NOGZCOGP�UQWU� NOCWVQTKVÃ�FW� TGEVGWT�
CXGE� WPG� EQOOKUUKQP� CFOKPKUVTCVKXG� RCTKVCKTG� CECFÃOKSWG�� .GU� U[PFKECVU� CVVKTGPV
NÃIKVKOGOGPV� NOCVVGPVKQP�UWT� NGU� TKUSWGU�FG� HCXQTKVKUOG� ��WPG�RWDNKEKVÃ�FGU�RTQRQUKVKQPU
FGXTCKV� ÄVTG� RTÃXWG� CW� PKXGCW� FG� NOÃVCDNKUUGOGPV� GV� KN� HCWFTC� KPFKSWGT� ENCKTGOGPV� CWZ
TGEVGWTU� GV� KPURGEVGWTU� FOCECFÃOKG� SWG� NOJQPPÄVGVÃ� FW� RTQEGUUWU� FQKV� ÄVTG� ICTCPVKG� GV
SWOKNU�GP�UQPV�TGURQPUCDNGU�RGTUQPPGNNGOGPV�

.GU�RGTUQPPGNU�#615

&CPU� NG� ECU� FGU� RGTUQPPGNU�#615�� QP� RGWV� UOKPURKTGT� FG� EG� SWK� RTÃEÂFG�� +N� POGUV� RCU
FKHHKEKNG�FG�VTQWXGT�FGWZ�ÃXCNWCVGWTU��
��RQWT�NGU�RGTUQPPGNU�CFOKPKUVTCVKHU��NG�IGUVKQPPCKTG�GV�NG�EJGH�FOÃVCDNKUUGOGPV��
��RQWT�NGU�VGEJPKEKGPU�FGU�CVGNKGTU�GV�FGU�NCDQTCVQKTGU��NG�EJGH�FG�VTCXCWZ�QW�WP�RTQHGUUGWT
TGURQPUCDNG��GV�NG�EJGH�FOÃVCDNKUUGOGPV��
�� RQWT� NGU� RGTUQPPGNU� QWXTKGTU� GV� FG� UGTXKEG�� NG� OCÉVTG�QWXTKGT� TGURQPUCDNG� GV� NG� EJGH
FOÃVCDNKUUGOGPV���OCKU�KN�HCWFTCKV�WP�CXKU�FW�IGUVKQPPCKTG��+N�GUV�EGRGPFCPV�KPFKURGPUCDNG
SWG�NOWP�CW�OQKPU�FGU�ÃXCNWCVGWTU�EQPPCKUUG�FG�NOKPVÃTKGWT�NG�OÃVKGT�GZGTEÃ���NQTUSWG�EG
POGUV�RCU�NG�ECU��NGU�FGWZ�TGICTFU�CFQRVGPV�NG�OÄOG�RQKPV�FG�XWG�GV�EG�UQPV�UWTVQWV� NGU
CURGEVU� TGNCVKQPPGNU� SWK� UQPV� TGVGPWU�� 1P� RQWTTCKV� UWIIÃTGT� CNQTU� FG� HCKTG� RCTVKEKRGT� ´
NOÃXCNWCVKQP� NGU� Q�VGEJPKEKGPU�EQPUGKNU�R�� GP� EQWTU� FG� OKUG� GP� RNCEG� CW� PKXGCW
CECFÃOKSWG� FCPU� SWCVTG� URÃEKCNKVÃU� �� TGUVCWTCVKQP�� HNWKFGU�� DWTGCWVKSWG�CWFKQXKUWGN�
ECFTG�FG�XKG�
EGVVG�FGTPKÂTG�GP�EQWTU�FG�ETÃCVKQP��

2QWT� NG�IGUVKQPPCKTG�� NG�RTGOKGT�ÃXCNWCVGWT�UGTC� NG�EJGH�FOÃVCDNKUUGOGPV�GV� NOÃXCNWCVGWT
HKPCN�NOKPURGEVGWT�FOCECFÃOKG���UOKN�GZGTEG�NGU�HQPEVKQPU�FOCIGPV�EQORVCDNG��NGU�ÃNÃOGPVU
XGPCPV�FGU�UGTXKEGU�FW�6TÃUQT�UGTQPV�RTKU�GP�EQORVG��'P�ECU�FOCRRGN�� NG�TGEVGWT�RQWTTC
HCKTG� KPUVTWKTG� NG� FQUUKGT� RCT� NOKPURGEVGWT� TÃIKQPCN� FG� NOCFOKPKUVTCVKQP� FQPV� PQWU
RTQRQUQPU� NC� OKUG� GP� RNCEG� 
XQKT� EJCRKVTG� ���� .OÃXCNWCVKQP� UGTC� NKÃG� ´� EGNNG� FG
NOÃVCDNKUUGOGPV� UGNQP� NC� RTQEÃFWTG� SWG� PQWU� CNNQPU� GPXKUCIGT� RQWT� NGU� RGTUQPPGNU� FG
FKTGEVKQP�

.GU�RGTUQPPGNU�FG�FKTGEVKQP

0QWU� RTQRQUQPU� SWG� NOÃXCNWCVKQP� FGU� RGTUQPPGNU� FG� FKTGEVKQP� CKV� NKGW� CRTÂU� EGNNG� FG
NOÃVCDNKUUGOGPV��RCT�GZGORNG�NOCPPÃG�UWKXCPVG���WPG�DCUG�FG�NOGPVTGVKGP�FOÃXCNWCVKQP�UGTC
NG�TCRRQTV�UWT�NOÃVCDNKUUGOGPV�GV�QP�CPCN[UGTC�EG�SWK�FQKV�ÄVTG�EQPHQTVÃ��EG�SWK�RGWV�ÄVTG
COÃNKQTÃ� GV� NGU� OGUWTGU� FÃL´� RTKUGU�� +N� PQWU� RCTCÉV� CNQTU� PQTOCN� SWG� NOÃXCNWCVGWT� SWK
GHHGEVWGTC�NOGPVTGVKGP�UQKV�NOKPURGEVGWT�FOCECFÃOKG��2QWT�NOCFLQKPV��WP�RTGOKGT�ÃXCNWCVGWT
UGTC�PCVWTGNNGOGPV�NG�EJGH�FOÃVCDNKUUGOGPV��2QWT�NG�EJGH�FOWP�ÃVCDNKUUGOGPV�FW�RTGOKGT
FGITÃ��EG�UGTC�NO+'0��2QWT�WP�EJGH�FOÃVCDNKUUGOGPV�FW�UGEQPF�FGITÃ��PQWU�PG�RTQRQUQPU
RCU� FOCWVTG� ÃXCNWCVGWT� SWG� NOKPURGEVGWT� FOCECFÃOKG� �� OCKU� NQTUSWOWPG� UKVWCVKQP
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EQPHNKEVWGNNG�CRRCTCÉVTC�FCPU�NG�FQEWOGPV�EQPVTCFKEVQKTG�HCKUCPV�UWKVG�´�NOGPVTGVKGP��EOGUV
NG�TGEVGWT�SWK�TÃFKIGTC�NG�TCRRQTV�FOÃXCNWCVKQP�CRTÂU�WP�PQWXGN�GPVTGVKGP�CXGE�NOKPVÃTGUUÃ
��EGNWK�EK�CWTC�GP�QWVTG�NC�RQUUKDKNKVÃ�FG�HCKTG�CRRGN�CWRTÂU�FG�NOKPURGEVKQP�IÃPÃTCNG��0QWU
PG�RTQRQUQPU�RCU�FOKPVGTXGPVKQP�FOWP�KPURGEVGWT�TÃIKQPCN�FG�NC�URÃEKCNKVÃ�Q�XKG�UEQNCKTG�R
SWK�PQWU�RCTCÉVTCKV�HCKTG�FQWDNG�GORNQK�CXGE�NOKPURGEVGWT�FOCECFÃOKG�

+N�PO[�C�RCU�NKGW�FG�OQFKHKGT�NG�U[UVÂOG�CEVWGN�FG�RTQOQVKQP��OCKU�IT¸EG�´�NOÃXCNWCVKQP
QP�FKURQUGTC�FG�TÃGNNGU�KPHQTOCVKQPU��EG�SWK�POÃVCKV�RNWU�NG�ECU�FGRWKU�SWGNSWGU�CPPÃGU���

.OÃXCNWCVKQP� GUV� ÃICNGOGPV� NC� DCUG� FGU� FÃEKUKQPU� EQPEGTPCPV� NGU� OWVCVKQPU� �� KN� PQWU
UGODNG� SWG� EGNNGU� FGU� EJGHU� FOÃVCDNKUUGOGPV� FQKXGPV� TGUVGT� PCVKQPCNGU� RQWT� ÃXKVGT� FGU
FKHHKEWNVÃU� ´� RQWTXQKT� VQWU� NGU� RQUVGU� �� OCKU� RQWT� NGU� CFLQKPVU�� GNNGU� RQWTTCKGPV� ÄVTG
FÃEQPEGPVTÃGU��EG�SWK�POGORÄEJGTC�RCU�FG�RQUVWNGT�RCTVQWV�UWT�NG�VGTTKVQKTG��.C�RTQEÃFWTG
RQWTTCKV�ÄVTG�NC�UWKXCPVG���NOKPURGEVGWT�FOCECFÃOKG��EQOOG�KN�NG�HCKV�CEVWGNNGOGPV��TÃFKIG
WP� RTQHKN� FGU� RQUVGU� UWUEGRVKDNGU� FOÄVTG� XCECPVU� �� NGU� ECPFKFCVU� UQPV� KPXKVÃU� ´� RTGPFTG
EQPVCEV� CXGE� NOÃVCDNKUUGOGPV� �� NG� TGEVGWT� ENCUUG� NGU� ECPFKFCVWTGU� ´� RCTVKT� FGU� FGTPKGTU
TCRRQTVU� FOÃXCNWCVKQP� �� KNU� FQKXGPV� GP� GHHGV� EQORQTVGT� WPG� CRRTÃEKCVKQP� UWT� NGU
RQUUKDKNKVÃU� FOÃXQNWVKQP� FG� ECTTKÂTG� �� NG� TGEVGWT� RGWV� GP� QWVTG� CXQKT� WP� GPVTGVKGP� CXGE
EGTVCKPU� ECPFKFCVU�� &CPU� NGU� ECU� FGU� EJGHU� FOÃVCDNKUUGOGPV�� NG� OKPKUVÂTG� RTQEÂFG� CWZ
PQOKPCVKQPU� GP� VGPCPV� EQORVG� FGU� CXKU� FGU� TGEVGWTU� GV� CRTÂU� EQPUWNVCVKQP� FOWPG
EQOOKUUKQP�RCTKVCKTG�

%GTVCKPGU�OWVCVKQPU�UOCRRCTGPVGPV�´�WP�EJCPIGOGPV�FG�OÃVKGT��%OGUV�NG�ECU�RCT�GZGORNG
NQTUSWOQP�RCUUG�FOWP�EQNNÂIG�´�WP�N[EÃG�RTQHGUUKQPPGN�QW�FOWP�N[EÃG�IÃPÃTCN�´�WP�N[EÃG
JÏVGNKGTW� +N� HCWV� FQPE� RTÃXQKT� CW� PKXGCW� CECFÃOKSWG� WP� FKURQUKVKH� SWK� RGTOGVVG� WPG
CFCRVCVKQP�´�NOGORNQK�GV�WP�CEEQORCIPGOGPV�CW�EQWTU�FG�NC�RTGOKÂTG�CPPÃG�FG�HQPEVKQP
��GP�GHHGV��KN�UWHHKTCKV�RCTHQKU�FG�UCXQKT�´�SWK�HCKTG�CRRGN�GP�ECU�FG�DGUQKP�RQWT�SWG�DKGP
FGU�ÃEWGKNU�UQKGPV�ÃXKVÃU�

.C�HQTOCVKQP�EQPVKPWG�GV�NC�EQQRÃTCVKQP�GPVTG�ÃVCDNKUUGOGPVU

.G� UGTXKEG� TGPFW� RCT� NGU� ÃVCDNKUUGOGPVU� UEQNCKTGU� GUV� CWUUK� FGUVKPÃ� CWZ� CFWNVGU� �� NC
OKUUKQP�FG�NO�EQNG�PG�UOCTTÄVG�RNWU�CW�OQOGPV�QÔ�WPG�RGTUQPPG�RGTF�UQP�UVCVWV�FOÃNÂXG�
FOCRRTGPVK�QW�FOÃVWFKCPV���EG�UGTC�GPEQTG�OQKPU�NG�ECU�FCPU�NOCXGPKT��CNQTU�SWG�NOQP�RCTNG
FG� Q�HQTOCVKQP� VQWV� CW� NQPI� FG� NC� XKG�R�� +N� [� C� EGTVGU� FOCWVTGU� NKGWZ� FOÃFWECVKQP
RGTOCPGPVG��OCKU�KN�CRRCTVKGPV�CW�UGTXKEG�RWDNKE�FOCUUWTGT�´�EJCEWP�NC�RQUUKDKNKVÃ�FG�UG
HQTOGT�� SWGN� SWG� UQKV� UQP� ¸IG�� UQP� UVCVWV� QW� UQP� NKGW�FG� TÃUKFGPEG� �� EOGUV� WPG�OKUUKQP
HQPFCOGPVCNG� FG� NO�FWECVKQP� PCVKQPCNG�� 2CT� CKNNGWTU�� NGU� ÃVCDNKUUGOGPVU� QPV� XQECVKQP� ´
EQPVTKDWGT�CW�FÃXGNQRRGOGPV�UQEKCN��EWNVWTGN�GV�ÃEQPQOKSWG�FG�NGWT�GPXKTQPPGOGPV�

%GVVG�OKUUKQP�FG�UGTXKEG�RWDNKE�´�NOÃICTF�FGU�RGTUQPPGU�GV�EGVVG�XQECVKQP�FG�RCTVGPCTKCV
CXGE� NOGPXKTQPPGOGPV� FQKXGPV� VQWV� PCVWTGNNGOGPV� UOKPUETKTG� FCPU� NG� RTQLGV� FG� EJCSWG
ÃVCDNKUUGOGPV��/CKU��GP�OÄOG�VGORU��GNNGU�FGOCPFGPV�WPG�OQDKNKUCVKQP�EQJÃTGPVG�FGU
ÃVCDNKUUGOGPVU� FOWPG� OÄOG� \QPG� 
DCUUKP� FG� HQTOCVKQP�� DCUUKP� FOGORNQK������ WPG
EQORNÃOGPVCTKVÃ�GV�PQP�WPG�EQPEWTTGPEG��WPG�OKUG�GP�EQOOWP�FG�OQ[GPU��WPG�EGTVCKPG
OWVWCNKUCVKQP�� UCPU� QWDNKGT� WP� RTQHGUUKQPPCNKUOG� RQWT� NC� EQPEGRVKQP� GV� NC� OKUG� GP
������������������������������������������������
�� 7PG ÃXCNWCVKQP FGU RGTUQPPGNU FG FKTGEVKQP C ÃVÃ NCPEÃG GP �������� RWKU CDCPFQPPÃG ´ RCTVKT FG ���� �
NOÃEQPQOKG GP GUV FÃETKVG FCPU ,� 5KOQP� .OÃXCNWCVKQP KPFKXKFWGNNG FGU RGTUQPPGNU FG FKTGEVKQP KP
.OÃXCNWCVKQP KPFKXKFWGNNG FCPU NC HQPEVKQP RWDNKSWG� %CJKGTU FG NC HQPEVKQP RWDNKSWG� $GTIGT�.GXTCWNV�
�����
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QGWXTG�FGU�TÃRQPUGU�CWZ�DGUQKPU��&CPU�EG�FQOCKPG�EQOOG�FCPU�FOCWVTGU��NG�RTKPEKRG�FG
VTCXCKN�EQNNGEVKH�UOKORQUG�

.G� FKURQUKVKH� FG� HQTOCVKQP� EQPVKPWG� GUV� JKUVQTKSWGOGPV� NG� RTGOKGT� GZGORNG� FOWPG
XÃTKVCDNG� FÃEGPVTCNKUCVKQP� FGU� TGURQPUCDKNKVÃU� CW� UGKP� FG� NO�FWECVKQP� PCVKQPCNG�� GV� CW
OQOGPV� QÔ� GUV� RQUÃG� NC� SWGUVKQP� FOWPG� RNWU� ITCPFG� TGURQPUCDKNKVÃ� NQECNG�� KN� POGUV� RCU
UCPU�KPVÃTÄV�FG�VKTGT�SWGNSWGU�NGÁQPU�FG�EG�SWK�UOGUV�RCUUÃ�RQWT�NC�HQTOCVKQP�EQPVKPWG�

&OCDQTF�� KN� HCWV� OGVVTG� CW� ETÃFKV� FG� EGVVG� FÃEGPVTCNKUCVKQP� NC� ECRCEKVÃ� SWOC� GWG
NO�FWECVKQP� PCVKQPCNG� FG� UOCFCRVGT� TCRKFGOGPV� GV� FG�OCPKÂTG� RGTOCPGPVG� CWZ� DGUQKPU
FGU� RGTUQPPGU� GV� FGU� GPVTGRTKUGU�� /CKU� NOGUUQT� SWOC� EQPPW� NC� HQTOCVKQP� EQPVKPWG�
PQVCOOGPV� LWUSWOCW�OKNKGW�FGU�CPPÃGU�����GUV�PQP�OQKPU�KPEQPVGUVCDNGOGPV� NKÃ�CW�HCKV
SWG�NG�FKURQUKVKH�OKU�GP�RNCEG�C�ÃVÃ�RKNQVÃ��GV�GP�RCTVKEWNKGT�TÃIWNÃ��CW�PKXGCW�PCVKQPCN�GV
CECFÃOKSWG�� 5K� CWLQWTFOJWK� QP� RGWV� QDUGTXGT� WP� EGTVCKP� PQODTG� FG� FÃTKXGU�� GNNGU
TÃUWNVGPV��PQWU�UGODNG�V�KN��GP�ITCPFG�RCTVKG�FOWP�CHHCKDNKUUGOGPV�FW�RKNQVCIG�PCVKQPCN�

%GRGPFCPV��WP�FKURQUKVKH�FG�RKNQVCIG�RGWV��UK�QP�PO[�RTGPF�RCU�ICTFG��FÃTGURQPUCDKNKUGT
NGU�UVTWEVWTGU�SWOKN�C�RQWT�TÏNG�FOCEEQORCIPGT��&G�OÄOG��NOCFJÃUKQP�´�WP�EQNNGEVKH�RQTVG
GP�UQK�NG�TKUSWG�FOWPG�FÃTGURQPUCDKNKUCVKQP�FGU�WPKVÃU�EQPUVKVWVKXGU��'PHKP��WP�UGEVGWT�FG
NO�EQNG�SWK�POGUV�RCU�RKNQVÃ�GP�TGNCVKQP�CXGE�NG�RKNQVCIG�IÃPÃTCN�FW�U[UVÂOG�TKUSWG�FG�UG
UCVGNNKUGT�GV�FG�VQWTPGT�UWT�NWK�OÄOG�

1T� EOGUV� FCPU� NG� ECFTG� FG� NC� HQTOCVKQP� EQPVKPWG� SWOQPV� ÃNCDQTÃGU� FGU� RTCVKSWGU
KPUVKVWVKQPPGNNGU� GV� RÃFCIQIKSWGU� CWLQWTFOJWK� NCTIGOGPV� TÃRCPFWGU� FCPU� NO�FWECVKQP
PCVKQPCNG�QW�SWG� NOQP� UQWJCKVGTCKV� XQKT� UO[�FÃXGNQRRGT� �� EQPEGRV� FG� RTQLGV�� FÂU� ����� �
EQPVTCEVWCNKUCVKQP�CXGE�NGU�4ÃIKQPU�GV�NGU�GPVTGRTKUGU���KPFKXKFWCNKUCVKQP�GV�RÃFCIQIKG�FG
EQPVTCV� �� HQTOCVKQPU� OQFWNCKTGU� GV� WPKVÃU� ECRKVCNKUCDNGU� �� EQPVTÏNG� EQPVKPW�� NKÃ� ´
NOÃXCNWCVKQP� HQTOCVKXG�� /ÄOG� UOKN� GUV� FKHHKEKNG� FOÃXCNWGT� UQP� KORCEV� TÃGN�� KN� GUV
KPEQPVGUVCDNG�SWG� NC� HQTOCVKQP�EQPVKPWG�C�RTÃRCTÃ�GV� HCEKNKVÃ�EGTVCKPGU� ÃXQNWVKQPU�FG� NC
HQTOCVKQP� KPKVKCNG�� 1P� RQWTTCKV� CLQWVGT�� FCPU� WP� EQPVGZVG� QÔ� NG� TGETWVGOGPV� FGU
RGTUQPPGNU�FG�FKTGEVKQP�HCKV�RTQDNÂOG��SWG�NGU�EQPUGKNNGTU�GP�HQTOCVKQP�EQPVKPWG�
%(%�
QPV�EQPUVKVWÃ�RQWT�NWK�WP�XKXKGT�CRRTÃEKCDNG�

.G�Q�TÃUGCW� HQTOCVKQP�EQPVKPWG�R� FG� NO�FWECVKQP�PCVKQPCNG� 
&#(%1��)4'6#����%(%�
GUV� CWLQWTFOJWK� TGEQPPW�� RNWU� RGWV�ÄVTG� ´� NOGZVÃTKGWT� FG� NO�FWECVKQP� PCVKQPCNG� SWO´
NOKPVÃTKGWT�� GV� KFGPVKHKÃ� RCT� NGU� WUCIGTU�� 6QWV� EG� SWK� EQPVTKDWGTCKV� ´� NOCHHCKDNKT� QW� ´� NG
FÃUVCDKNKUGT� KTCKV� ´� NOGPEQPVTG� FG� NC� OKUUKQP� FG� UGTXKEG� RWDNKE� SWG� FQKV� CUUWTGT
NO�FWECVKQP� PCVKQPCNG� CWRTÂU� FGU� RGTUQPPGU� FG� VQWU� ¸IGU�� FGU� KPVÃTÄVU� FG� NC� HQTOCVKQP
KPKVKCNG� SWK� C� DÃPÃHKEKÃ� FGU� Q�TGVQODÃGU�R� FG� NC� HQTOCVKQP� EQPVKPWG�� GV� OÄOG� FG� PQU
RTQRQUKVKQPU�GP�EG�SWK�EQPEGTPG� NOQTICPKUCVKQP�GV� NG� HQPEVKQPPGOGPV�FW�UGTXKEG�RWDNKE�
'P� RCTVKEWNKGT�� NG� HQPEVKQPPGOGPV� FG� NC� HQTOCVKQP� EQPVKPWG� FKHHÂTG� FG� EGNWK� FG� NC
HQTOCVKQP�KPKVKCNG�RCTEG�SWG�NC�HQTOCVKQP�EQPVKPWG�QRÂTG�UWT�WP�OCTEJÃ�EQPEWTTGPVKGN�

'PHKP�� UWT� NG� RNCP� FG� NOQTICPKUCVKQP�� NQTUSWOKN� CRRCTCÉV� QRRQTVWP� FG� HÃFÃTGT�FGU
ÃVCDNKUUGOGPVU��NC�UQNWVKQP�SWK�EQPUKUVG�´�EQPHKGT�´�NOWP�FOGWZ�NC�IGUVKQP�CFOKPKUVTCVKXG
GV�HKPCPEKÂTG�FGU�CEVKQPU�EQOOWPGU�POGUV�UCVKUHCKUCPVG�PK�GP�EG�SWK�EQPEGTPG�NGU�TGNCVKQPU
GPVTG� NGU� ÃVCDNKUUGOGPVU�� PK� UWT� NG� RNCP� TÃINGOGPVCKTG� �� EOGUV� EG� SWOKPFKSWGPV� NGU
QDUGTXCVKQPU�FGU�%JCODTGU�TÃIKQPCNGU�FGU�EQORVGU���
������������������������������������������������
�� &ÃNÃICVKQP CECFÃOKSWG ´ NC HQTOCVKQP EQPVKPWG� )TQWRGOGPV FOÃVCDNKUUGOGPVU�
�� 8QKT CWUUK .C UKVWCVKQP HKPCPEKÂTG FGU )4'6# KP +)#'0� TCRRQTV IÃPÃTCN� �����



��

0QWU�UQOOGU�CNQTU�EQPFWKVU�´�TGEQOOCPFGT�FG�OGVVTG�GP�QGWXTG�EG�SWK�UWKV����

��.G�RTQLGV�FG�EJCSWG�ÃVCDNKUUGOGPV�RTGPF�GP�EQORVG�NC�OKUUKQP�FG�HQTOCVKQP�EQPVKPWG�
CXGE� FGWZ� CURGEVU� �� RCTVKEKRCVKQP� FG� NOÃVCDNKUUGOGPV� ´� NC� HQTOCVKQP� EQPVKPWG� �
KPVGTCEVKQPU�CXGE�NC�HQTOCVKQP�KPKVKCNG�

�� .GU� UGTXKEGU� FGU� RGTUQPPGNU� RCTVCIÃU� GPVTG� HQTOCVKQP� KPKVKCNG� GV� HQTOCVKQP� EQPVKPWG
UQPV�HCXQTKUÃU�GV�VQWU�NGU�QDUVCENGU�CFOKPKUVTCVKHU�UQPV�NGXÃU�UWT�EG�RQKPV���NOKPVGTXGPVKQP
GP�HQTOCVKQP�EQPVKPWG�GUV�RTKUG�GP�EQORVG�FCPU�NOÃXCNWCVKQP�

�� .G� )4'6#�� UGTXKEG� EQOOWP� CWZ� ÃVCDNKUUGOGPVU� EQPEGTPÃU� �� GV� PQP� RCU� ÃEJGNQP
KPVGTOÃFKCKTG�GPVTG� NGU� ÃVCDNKUUGOGPVU� GV� NOCECFÃOKG� �� C�WPG�RGTUQPPCNKVÃ�OQTCNG�� RCT
GZGORNG�FG�)TQWRGOGPV� FO+PVÃTÄV�2WDNKE�� VQWV� GP� EQPUGTXCPV� UQP� UKING� �� KN� FKURQUG� FG
OQ[GPU�GP�RGTUQPPGN�RQWT�UQP�HQPEVKQPPGOGPV�

��.C�EQPVTKDWVKQP�FGU�ÃVCDNKUUGOGPVU�CWZ�CEVKQPU�FW�)4'6#�GUV�OKGWZ�KFGPVKHKÃG���FCPU
VQWU�NGU�ECU�QÔ�EOGUV�RQUUKDNG�UCPU�KPEQPXÃPKGPV��NGU�CEVKQPU�UQPV�QTICPKUÃGU�GV�TÃCNKUÃGU
RCT�NGU�ÃVCDNKUUGOGPVU��NGU�EQPXGPVKQPU�ÃVCPV�IÃTÃGU�RCT�NG�)4'6#�

��.G�%QPUGKN�FOCFOKPKUVTCVKQP�FG�EJCSWG�ÃVCDNKUUGOGPV�GZCOKPG��CW�OQKPU�WPG�HQKU�RCT
CP��UC�RCTVKEKRCVKQP�´�NC�HQTOCVKQP�EQPVKPWG�GV�CW�HQPEVKQPPGOGPV�FW�)4'6#�FQPV�KN�HCKV
RCTVKG�
�� #W� PKXGCW� FG� NOCECFÃOKG�� NC� TÃIWNCVKQP� CUUQEKG�� UQWU� NOCWVQTKVÃ� FW� TGEVGWT�� NGU
KPURGEVGWTU� FOCECFÃOKG� GV� NC� FÃNÃICVKQP� CECFÃOKSWG� ´� NC� HQTOCVKQP� EQPVKPWG�� .GU
KPURGEVGWTU�FOCECFÃOKG�CUUWTGPV��EJCEWP�FCPU�UQP�UGEVGWT��WP�UWKXK�FGU�)4'6#��FQPV�NC
ECTVG�GUV�TGPFWG�EQJÃTGPVG�CXGE�EGU�UGEVGWTU��.C�FÃNÃICVKQP�CECFÃOKSWG�GUV�WP�UGTXKEG
TCVVCEJÃ�CW�TGEVGWT���GNNG�PG�LQWG�CWEWP�TÏNG�JKÃTCTEJKSWG�OCKU�C�GP�EJCTIG�NOKORWNUKQP�
NOCPKOCVKQP�� NG� EQPUGKN�� NC� HQTOCVKQP� FGU� HQTOCVGWTU�� NOKPIÃPKGTKG� RÃFCIQIKSWG�� NGU
TGNCVKQPU�CXGE�NC�4ÃIKQP���CXGE��NGU��RCTVGPCKTGU��UQEKCWZ��CW��PKXGCW��TÃIKQPCN��GV��CXGE
NOGPUGKIPGOGPV�UWRÃTKGWT�����NG�FÃNÃIWÃ�CECFÃOKSWG�´�NC�HQTOCVKQP�EQPVKPWG�GUV�NG�EJGH
FG�EG�UGTXKEG�GV�KN�TGRTÃUGPVG�NG�TGEVGWT�GP�VCPV�SWG�FG�DGUQKP�XKU�´�XKU�FGU�RCTVGPCKTGU
GZVÃTKGWTU�´�NO�FWECVKQP�PCVKQPCNG�

�� .GU� )4'6#� GV� NGU� EQPUGKNNGTU� GP� HQTOCVKQP� EQPVKPWG� HQPV� NOQDLGV� FOWPG� ÃXCNWCVKQP
RÃTKQFKSWG��UGNQP�FGU�RTKPEKRGU�CPCNQIWGU�´�EGWZ�SWK�UOCRRNKSWGPV�CWZ�ÃVCDNKUUGOGPVU�GV
CWZ�GPUGKIPCPVU�

�
��#W�PKXGCW�PCVKQPCN��WPG�OKUUKQP�Q�ÃFWECVKQP�RGTOCPGPVG�R��GUV�OKUG�GP�RNCEG�CWRTÂU
FW�FKTGEVGWT�FGU�GPUGKIPGOGPVU�UEQNCKTGU���GNNG�GUV�EJCTIÃG�FW�RKNQVCIG�FG�NC�HQTOCVKQP
EQPVKPWG��FGU� KPVGTCEVKQPU�CXGE� NC� HQTOCVKQP� KPKVKCNG�� FGU� NKCKUQPU�CXGE� NOGPUGKIPGOGPV
UWRÃTKGWT�

.GU�)4'6#�EQPUVKVWGPV� WP�OQ[GP� FG�Q�OWVWCNKUGT�R� NGU� KPKVKCVKXGU� GV� NGU�OQ[GPU� FGU
ÃVCDNKUUGOGPVU���NGWT�FQPPGT�WPG�UVTWEVWTG�LWTKFKSWG�FKUVKPEVG�FG�EGNNG�FGU�ÃVCDNKUUGOGPVU
SWK�NGU�EQORQUGPV�FGXTCKV�ENCTKHKGT�NGWT�CEVKQP�GV�NC�TGPFTG�RNWU�GHHKECEG��1T��NG�DGUQKP�FG

������������������������������������������������
�� &GU RTQRQUKVKQPU RNWU FÃVCKNNÃGU HKIWTGPV FCPU NOÃVWFG TÃCNKUÃG RCT /KEJGN $NCEJÂTG ´ NC FGOCPFG FW
ECDKPGV FG /CFCOG NC /KPKUVTG FÃNÃIWÃG ´ NO'PUGKIPGOGPV UEQNCKTG � 2QWT WPG TÃPQXCVKQP FG NC HQTOCVKQP
FGU CFWNVGU FG NO�FWECVKQP PCVKQPCNG�
�� FQPV PQWU RGPUQPU SWG� FCPU NG HWVWT� NC HQTOCVKQP EQPVKPWG FGXTCKV ÄVTG CW EQGWT FG UQP CEVKXKVÃ�



��

HCKTG� VTCXCKNNGT� EQNNGEVKXGOGPV� NGU� ÃVCDNKUUGOGPVU�� FG� OGVVTG� GP� EQOOWP� EGTVCKPU
OQ[GPU�� FG� HCKTG� LQWGT� NGU� EQORNÃOGPVCTKVÃU�� PG� EQPEGTPG� RCU� UGWNGOGPV� NC� HQTOCVKQP
EQPVKPWG��1P�RGWV�RGPUGT�RCT�GZGORNG� ´� NC�IGUVKQP�FGU�OQ[GPU�FG� TGORNCEGOGPV�� ´� NC
HQTOCVKQP�EQPVKPWG�FGU�RGTUQPPGNU�FG�NO�FWECVKQP�PCVKQPCNG��´�NOKPIÃPKGTKG�RÃFCIQIKSWG�
´�NOQTKGPVCVKQP��´�NOKPUGTVKQP�RTQHGUUKQPPGNNG��´�NC�OCKPVGPCPEG�KPHQTOCVKSWG��CWZ�ÃSWKRGU
OQDKNGU�FOQWXTKGTU�RTQHGUUKQPPGNU��´�NOCEEQORCIPGOGPV�FGU�GORNQKU�LGWPGUW

(CWV�KN�RQWT�CWVCPV�ETÃGT�FOCWVTGU� HQTOGU�FG�ITQWRGOGPV�FOÃVCDNKUUGOGPVU�CW�TKUSWG�FG
EQORNKSWGT�NG�RC[UCIGW�GV�NG�PQODTG�FGU�NKGWZ�FG�TÃWPKQP��QW�RGWV�QP�HCKTG�LQWGT�CWZ
)4'6#�WP�TÏNG�ÃNCTIK�!�1P�RQWTTCKV�GZRÃTKOGPVGT�EGVVG�FGTPKÂTG�J[RQVJÂUG��´�EQPFKVKQP
FG�XGKNNGT� ´� EG� SWG� NC� HQTOCVKQP� EQPVKPWG� PG� UQKV� RCU� FKNWÃG� FCPU� VQWV� NG� TGUVG� GV� ´� EG
SWOGNNG�TGUVG�DKGP�KFGPVKHKCDNG�FG�NOGZVÃTKGWT�

7PG�FGTPKÂTG�EQPUKFÃTCVKQP��GP�RCTVKG�NKÃG�´�NC�SWGUVKQP�SWK�XKGPV�FOÄVTG�ÃXQSWÃG��+N�[�C
KPEQPVGUVCDNGOGPV� WPG� NQIKSWG� FG� EQJÃTGPEG� GPVTG� HQTOCVKQP� RTQHGUUKQPPGNNG� KPKVKCNG�
CRRTGPVKUUCIG�� KPUGTVKQP�� QTKGPVCVKQP� GV� HQTOCVKQP� RTQHGUUKQPPGNNG� EQPVKPWG� �� EGNC� GUV
FOCWVCPV� RNWU� XTCK� SWG� NGU� NQKU� FG� FÃEGPVTCNKUCVKQP� HQPV� FG� NC� 4ÃIKQP� NOKPVGTNQEWVGWT
RTKXKNÃIKÃ� FGU� CECFÃOKGU� FCPU� EGU� FQOCKPGU�� 2QWTVCPV�� OÄOG� UK� NC� PÃEGUUKVÃ� FG� EGVVG
EQJÃTGPEG� UOKORQUG� CWZ� TGURQPUCDNGU� CECFÃOKSWGU�� KN� PQWU� RCTCÉVTCKV� KORTWFGPV� QW
RTÃOCVWTÃ� FOGP� VKTGT� WPG� TGEQOOCPFCVKQP� GP� VGTOG� FOQTICPKUCVKQP� WPKSWG�� &OCKNNGWTU
NOÃFWECVKQP�RGTOCPGPVG�PG� UG� TÃFWKV� RCU� ´�WPG� HQTOCVKQP�RTQHGUUKQPPGNNG� EQPVKPWG��%G
SWG�PQWU�TGEQOOCPFQPU�RNWVÏV�GUV�SWG�NG�TGEVGWT�RTGPPG�RGTUQPPGNNGOGPV�GP�EJCTIG�NG
RKNQVCIG�FG� VQWVG� NC� HQTOCVKQP� RTQHGUUKQPPGNNG�� KPKVKCNG� GV� EQPVKPWG � �� PQWU� TGRTGPFTQPU
EGVVG� TGEQOOCPFCVKQP� CW� EJCRKVTG� UWKXCPV�� FCPU� NG� ECFTG� FG� NOQTICPKUCVKQP� FW� PKXGCW
CECFÃOKSWG�



��

%JCRKVTG��

.OCECFÃOKG��PKXGCW�UVTCVÃIKSWG��
WPG�TÃRCTVKVKQP�RNWU�GHHKECEG�FGU�TGURQPUCDKNKVÃU

7P�FG�PQU�KPVGTNQEWVGWTU��DQP�EQPPCKUUGWT�FGU�UGTXKEGU�FG�NO�VCV��PQWU�C�HCKV�TGOCTSWGT
Q�SWOWP� U[UVÂOG� EGPVTCNKUÃ� PG� RGWV� IÃTGT� NGU� RQWUUÃGU� GZVÃTKGWTGU� UCPU� TGURQPUCDNGU
KPVGTOÃFKCKTGU�HQTVU�R��%OGUV�FKTG�NOKORQTVCPEG�FG�EG�EJCRKVTG�

7P�PKXGCW�KPVGTOÃFKCKTG

'PVTG� NG�PKXGCW�PCVKQPCN� ��SWK�RTÃEKUG� NGU�OKUUKQPU��FÃHKPKV� NGU�RTKQTKVÃU�� HKZG� NGU� TÂINGU
IÃPÃTCNGU� �� GV� NOÃVCDNKUUGOGPV� �� SWK� TÃCNKUG� NC� HQTOCVKQP� �� GZKUVG� WPG� QTICPKUCVKQP
TGNCVKXGOGPV�EQORNGZG�SWK�TÃUWNVG�FG�NOJKUVQKTG����0CRQNÃQP�
FÃETGV�KORÃTKCN�FW����OCTU
������� PQWU� FGXQPU� WP� FÃEQWRCIG� FW� VGTTKVQKTG� GP� CECFÃOKGU�� EJCEWPG� FKTKIÃG� RCT� WP
TGEVGWT� �� URÃEKHKSWG� ´� NOCFOKPKUVTCVKQP� WPKXGTUKVCKTG� CW� FÃRCTV�� EG� FÃEQWRCIG� EQVPEKFG
OCKPVGPCPV��´�VTQKU�GZEGRVKQPU�RTÂU��CXGE�EGNWK�FGU�TÃIKQPU��%GRGPFCPV��WP�RGW�RNWU�VCTF�
NOGPUGKIPGOGPV� RTKOCKTG� UGTC� QTICPKUÃ� RCT� FÃRCTVGOGPV�� GV� RNCEÃ� UQWU� NOCWVQTKVÃ� FG
NOKPURGEVGWT� FOCECFÃOKG� FGRWKU� ����� �� KN� GUV� XTCK� SWOKN� UOCFTGUUCKV� CNQTU� ´� WPG� CWVTG
RQRWNCVKQP�SWG�NG�UGEQPFCKTG�GV�NG�UWRÃTKGWT�

#WLQWTFOJWK��PQWU�NOCXQPU�FKV��KN�EQPXKGPV�FG�VKTGT�NGU�EQPUÃSWGPEGU�FG�NOWPKHKECVKQP�FW
U[UVÂOG� GV� FG� NC� RTQNQPICVKQP� FG� NC� UEQNCTKVÃ� SWK� HQPV� FW� RTKOCKTG�� FW� UGEQPFCKTG�� GV
OÄOG�FW�UWRÃTKGWT��FGU�VGORU�UWEEGUUKHU�FG�NC�ECTTKÂTG�UEQNCKTG�FOWP�ÃNÂXG��.GU�EJQUGU
UG� UQPV� FOCKNNGWTU� EQORNKSWÃGU� CXGE� NC� FÃEGPVTCNKUCVKQP� GV� NC� FÃEQPEGPVTCVKQP� SWK� NOC
CEEQORCIPÃG�� #EVWGNNGOGPV�� NGU� ÃEQNGU� FÃRGPFGPV� FG� NOKPURGEVGWT� FOCECFÃOKG� �� NGU
EQNNÂIGU� CWUUK� OCKU� RQWTVCPV� EOGUV� NG� TGEVGWT� SWK� IÂTG� NGWTU� RGTUQPPGNU� �� NGU� N[EÃGU
FÃRGPFGPV�FW�TGEVGWT�OCKU�EOGUV� NOKPURGEVGWT�FOCECFÃOKG�SWK�[�CHHGEVG� NGU�ÃNÂXGU��6QWV
EGNC�POGUV�PK�ENCKT�PK�HCXQTCDNG�´�NC�OKUG�GP�RNCEG�FOWPG�UVTCVÃIKG�FOGPUGODNG�HCXQTKUCPV
WPG�EQPVKPWKVÃ�ÃFWECVKXG�

1T��NG�TÏNG�FG�EGU�ÃEJGNQPU�KPVGTOÃFKCKTGU�GUV�DKGP�UVTCVÃIKSWG���KN�UOCIKV�FOKORWNUGT�GV�FG
RGTOGVVTG� NC� OKUG� GP� QGWXTG� FOWPG� RQNKVKSWG� PCVKQPCNG� RCT� FGU� ÃVCDNKUUGOGPVU� SWK
CUUWOGPV�WPG�TGURQPUCDKNKVÃ�NQECNG�GV�FQPE�SWK�QPV�WPG�RGTUQPPCNKVÃ�GV�FKURQUGPV�FOWPG
CWVQPQOKG���KN�HCWV��CW�PQO�FG�NO�VCV��ICTCPVKT�NOÃSWKVÃ�GV�NC�EQPVKPWKVÃ�FW�UGTXKEG�RWDNKE��
GV��GP�OÄOG�VGORU��EQORNÃVGT� NC�RQNKVKSWG�PCVKQPCNG�RQWT� VGPKT�EQORVG�FGU�URÃEKHKEKVÃU
TÃIKQPCNGU��GZRTKOÃGU�PQVCOOGPV�RCT�NGU�EQNNGEVKXKVÃU�VGTTKVQTKCNGU�GV�ÃICNGOGPV�RTKUGU�GP
EQPUKFÃTCVKQP�RCT�NGU�CWVTGU�CFOKPKUVTCVKQPU�FG�NO�VCV�UQWU�NOCWVQTKVÃ�FGU�RTÃHGVU�



��

%QOOG�NGU�CWVTGU�UGTXKEGU�FG�NO�VCV��NO�FWECVKQP�PCVKQPCNG�TGPEQPVTG�NG�RTQDNÂOG�FG�NC
EQGZKUVGPEG� GP� (TCPEG� FG� FGWZ� ÃEJGNQPU� RTQEJGU� �� TÃIKQPCN� GV� FÃRCTVGOGPVCN�� .GU
CFOKPKUVTCVKQPU�UG�UGPVGPV�FQPE�VGPWGU�FG�FKURQUGT�FG�EGU�FGWZ�ÃEJGNQPU�
CXGE�FOCKNNGWTU
SWGNSWGU� XCTKCPVGU�� ÃICNGOGPV� FWGU� ´� NOJKUVQKTG�� RQWT� NC� ,WUVKEG� GP� RCTVKEWNKGT�� ��OCKU�
UCWH�RQWT�NO�FWECVKQP�PCVKQPCNG��UGODNG�V�KN��KN�POGZKUVG�LCOCKU�FGWZ�ÃEJGNQPU�HQTVU��RNWU
RTÃEKUÃOGPV�QÔ�UG�FÃHKPKUUGPV�WPG�RQNKVKSWG�GV�WPG�UVTCVÃIKG��.C�EQGZKUVGPEG�FG�FGWZ�VGNU
ÃEJGNQPU� GUV� FOCKNNGWTU� RCTVKEWNKÂTGOGPV� CDUWTFG� FCPU� NGU� ECU� QÔ� WP� FÃRCTVGOGPV
EQPEGPVTG� NC� OCLQTKVÃ� FG� NC� RQRWNCVKQP� UEQNCKTG� FOWPG� CECFÃOKG� �� EGNC� PG� HQPEVKQPPG
CWLQWTFOJWK� SWG� RCT� NC� UÃRCTCVKQP� FW� RTGOKGT� FGITÃ� GV� FW� UGEQPF�� UWT� NCSWGNNG� PQWU
RTQRQUQPU�FG�TGXGPKT�

0QWU� QRVQPU� RQWT� SWG� NOÃEJGNQP� UVTCVÃIKSWG� UQKV� NOCECFÃOKG�� %GNC� EQTTGURQPF� ´� FGWZ
QDUGTXCVKQPU�FG�HQPF�GV�FGWZ�CWVTGU�TGNCVKXGU�CW�RKNQVCIG�FW�U[UVÂOG��
��FW�RQKPV�FG�XWG�FG�NC�FÃEGPVTCNKUCVKQP��NC�TÃIKQP�GUV��FCXCPVCIG�SWG�NG�FÃRCTVGOGPV��WP
NKGW�FG�RQNKVKSWG�FGU�HQTOCVKQPU�
XQKT�NC�NQK�FG�FÃEGPVTCNKUCVKQP�FG������OQFKHKÃG�RCT�NC
NQK�Q�SWKPSWGPPCNG�R�FW������������
�� EOGUV� CWUUK� NG� PKXGCW� QÔ� NOQP� RGWV� TGEJGTEJGT� WPG� EQPVKPWKVÃ� CXGE� NOGPUGKIPGOGPV
UWRÃTKGWT��
��NG�PQODTG�FGU�FÃRCTVGOGPVU�GUV�VTQR�ITCPF�RQWT�SWG�NG�PKXGCW�PCVKQPCN�RWKUUG�TÃIWNGT
FKTGEVGOGPV�FGU�RQNKVKSWGU�FÃRCTVGOGPVCNGU��GV�NOGZGORNG�FG�NOGPUGKIPGOGPV�RTKOCKTG�NG
OQPVTG�ENCKTGOGPV��
��EGTVCKPU�FÃRCTVGOGPVU�UQPV�VTQR�RGVKVU�RQWT�SWO[�GZKUVG�WPG�OCUUG�ETKVKSWG�RGTOGVVCPV
WPG�UVTCVÃIKG�

+N�[�C�CNQTU�´�CUUWTGT�NC�OKUG�GP�QGWXTG�FOWPG�RQNKVKSWG�FÃENKPCPV�NC�RQNKVKSWG�PCVKQPCNG
RCT� WPG� CEVKQP� FG� RTQZKOKVÃ� GPXGTU� NGU� ÃVCDNKUUGOGPVU�� 5GNQP� NGU� RTKPEKRGU� SWG� PQWU
CXQPU�ÃPQPEÃU�CW�EJCRKVTG����EGVVG�CEVKQP�FG�RTQZKOKVÃ�GUV�GUUGPVKGNNGOGPV�FG�NOQTFTG�FG
NC� TÃIWNCVKQP�� FG� NOCEEQORCIPGOGPV�� GV� PQP� RCU� FG� NOKPLQPEVKQP� FGUEGPFCPVG�� 'P
RCTVKEWNKGT��NG�UWKXK�GV�NOÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVU�TGVGPVKUUGPV�UWT�NC�FÃHKPKVKQP�FG�NC
RQNKVKSWG�CECFÃOKSWG�GV�UWT�NC�UVTCVÃIKG�FG�OKUG�GP�QGWXTG��.C�RQNKVKSWG�GV�NC�UVTCVÃIKG�
FOWPG� RCTV�� NOCEEQORCIPGOGPV� FGU� ÃVCDNKUUGOGPVU�� FOCWVTG� RCTV�� PG� UCWTCKGPV� RCT
EQPUÃSWGPV�ÄVTG�UÃRCTÃU��RCT�GZGORNG�GP�FGWZ�ÃEJGNQPU��CECFÃOKSWG�GV�FÃRCTVGOGPVCN��NG
UGEQPF�ÃVCPV�UWDQTFQPPÃ�CW�RTGOKGT�

0QVTG�RTQRQUKVKQP� GUV� FQPE�FG� EQPUKFÃTGT�SWOKN� GZKUVG�WP� WPKSWG� PKXGCW� KPVGTOÃFKCKTG�
NOCECFÃOKG����CXGE�WPG�QTICPKUCVKQP�KPVGTPG�SWK�VKGPPG�EQORVG�FG�UGU�FKXGTUGU�V¸EJGU�
+N�HCWV�CNQTU��
��RTÃEKUGT�EQOOGPV�UGTQPV�TGORNKGU�NGU�FKHHÃTGPVGU�HQPEVKQPU�SWK�KPEQODGPV�´�EG�PKXGCW
GV� TGFÃHKPKT� GP� EQPUÃSWGPEG� NG� TÏNG� FGU� ECFTGU� 
TGEVGWTU�� KPURGEVGWTU� FOCECFÃOKG�
KPURGEVGWTU�RÃFCIQIKSWGU���
��ÃVWFKGT�EQOOGPV�NGU�ECFTGU�UGTQPV�EJQKUKU��HQTOÃU��ÃXCNWÃU��
��GPXKUCIGT� NC� TGNCVKQP�FG� NOCFOKPKUVTCVKQP�EGPVTCNG�CXGE� NGU�CECFÃOKGU� �� KN� UOCIKV�FOWPG
TGNCVKQP�FG�RKNQVCIG��GV�PQVCOOGPV�FG�TÃIWNCVKQP���GP�RCTVKEWNKGT��KN�GUV�GUUGPVKGN�FOCUUWTGT
WPG�ÃXCNWCVKQP�RÃTKQFKSWG�FG�NOCEVKQP�FGU�CECFÃOKGU�

������������������������������������������������
�� .C RTQRQUKVKQP FG PG NCKUUGT UWDUKUVGT SWOWP UGWN PKXGCW GPVTG NOÃVCDNKUUGOGPV GV NOCFOKPKUVTCVKQP
EGPVTCNG C FÃL´ ÃVÃ HCKVG GP LCPXKGT ���� RCT NC OKUUKQP Q %GPVTCNG ���� R GV TGRTKUG GPUWKVG FCPU NG
Q PQWXGCW EQPVTCV RQWT NO�EQNG R � GNNG C HCKV NOQDLGV FOWP TCRRQTV FG ,�2� +UCODGTV GP CXTKN ����� 2NWU
IÃPÃTCNGOGPV� NGU RTQRQUKVKQPU SWK UWKXGPV PG UQPV RCU ÃNQKIPÃGU FW UEÃPCTKQ RTKXKNÃIKÃ RCT Q %GPVTCNG
���� R RQWT NG PKXGCW CECFÃOKSWG�



��

.GU�HQPEVKQPU�´�CUUWTGT�GV�NG�TÏNG�FGU�ECFTGU��

.OCEVKQP� FGU� CWVQTKVÃU� CECFÃOKSWGU� XKU�´�XKU� FOWP� ÃVCDNKUUGOGPV� �� FW� RTGOKGT� QW� FW
UGEQPF� FGITÃ� �� FQKV� ÄVTG� KPURKTÃG� RCT� FGWZ� FGU� RTKPEKRGU� ÃPQPEÃU� CW� EJCRKVTG� �� �� NC
TÃIWNCVKQP� EQPVKPWG� GV� NC� TGURKTCVKQP�� 'NNG� FGOCPFG� FQPE� FOCDQTF� ´� ÄVTG� GZGTEÃG� ´
RTQZKOKVÃ� FGU� ÃVCDNKUUGOGPVU�� PQP� UGWNGOGPV� IÃQITCRJKSWGOGPV�� OCKU� RCT� NC
EQPPCKUUCPEG� GV� RCT� NC� EQPVKPWKVÃ� FGU� EQPVCEVU�� %OGUV� GP� EG� UGPU� SWG� PQWU� RCTNQPU� FG
HQPEVKQPU�FG�RTQZKOKVÃ��2QWT�FOCWVTGU�HQPEVKQPU��NOÃNQKIPGOGPV�FGU�ÃVCDNKUUGOGPVU�POGUV
RCU� WP� KPEQPXÃPKGPV� �� KN� UOCIKV� FGU� HQPEVKQPU� FG� PCVWTG� NQIKUVKSWG�� FGOCPFCPV� WP
VTCKVGOGPV�FG�OCUUG�GV�FGU�TGUUQWTEGU�CFOKPKUVTCVKXGU��'PHKP��VQWV�EGNC�UG�RNCEG�FCPU�NC
RQNKVKSWG�GV�NC�UVTCVÃIKG�FÃHKPKGU�CW�PKXGCW�FG�NOCECFÃOKG��RQWT�NOGPUGKIPGOGPV�RTKOCKTG
EQOOG� RQWT� NOGPUGKIPGOGPV� UGEQPFCKTG�� GP� CRRNKECVKQP� FG� PQVTG� RTKPEKRG� FG
FÃENQKUQPPGOGPV�

(QPEVKQPU�FG�RTQZKOKVÃ

&CPU� NG� ECFTG� FG� NC� TÃIWNCVKQP�� KN� UOCIKV� FG� NOKORWNUKQP�� FG� NOCPKOCVKQP�� FW� UWKXK�� FW
EQPUGKN� CWRTÂU� FGU� ÃVCDNKUUGOGPVU� GV� GP� RCTVKEWNKGT� FG� NGWTU� EJGHU�� #EVWGNNGOGPV�� NGU
EJGHU�FOÃVCDNKUUGOGPV�UQWHHTGPV�UQWXGPV�FG�PG�RCU�CXQKT�WP�KPVGTNQEWVGWT�CXGE�NGSWGN�KNU
RGWXGPV�ÃXQSWGT�NOGPUGODNG�FGU�RTQDNÂOGU�FG�NGWT�ÃVCDNKUUGOGPV�GV�SWK�UQKV�GP�ECRCEKVÃ
FG� FÃEKFGT� �� EG� HCKV� ÃVCKV� GPEQTG� UQWNKIPÃ� TÃEGOOGPV� RCT� WP� TCRRQTV� FG� NOKPURGEVKQP
IÃPÃTCNG��ITQWRG��ÃVCDNKUUGOGPVU�GV�XKG�UEQNCKTG��

'P�QWVTG��NG�EJCRKVTG�RTÃEÃFGPV�C�OKU�GP�ÃXKFGPEG�FGU�HQPEVKQPU�´�CUUWTGT�CW�EQPVCEV�FGU
ÃVCDNKUUGOGPVU��FQPV�WP�EGTVCKP�PQODTG�UQPV�FGU�CRRNKECVKQPU�FW�RTKPEKRG�FG�TGURKTCVKQP��
�� GPXKUCIGT� CXGE� NGU� ÃVCDNKUUGOGPVU� NOÃXQNWVKQP� FG� NOQHHTG� FG� HQTOCVKQP� GV� CUUWTGT� WPG
JCTOQPKUCVKQP�FCPU�WP�Q�DCUUKP�R�FG�HQTOCVKQP�GV�FOGORNQK��
��CHHGEVGT�NGU�ÃNÂXGU��GV�RNWU�IÃPÃTCNGOGPV�UWKXTG�VQWV�EG�SWK�EQPEGTPG�NC�XKG�UEQNCKTG��
�� CVVTKDWGT�� CRTÂU� FKUEWUUKQP�� NC� RCTVKG� FGU� OQ[GPU� SWK� FÃRGPF� FG� NC� UKVWCVKQP� GV� FGU
RTQLGVU�FG�NOÃVCDNKUUGOGPV��
�� XCNKFGT� NGU� FGOCPFGU� FG� EQORÃVGPEGU� URÃEKHKSWGU� RQWT� EGTVCKPU� RQUVGU�� EQPVTÏNGT� NG
RTQEGUUWU� FOGZCOGP�FGU� ECPFKFCVWTGU� GV� RNWU� IÃPÃTCNGOGPV� RCTVKEKRGT� CWZ� CLWUVGOGPVU
FÃVCKNNÃU�FGU�OQWXGOGPVU�FW�RGTUQPPGN�GHHGEVWÃU�CW�PKXGCW�FG�NOCECFÃOKG��
��FÃEKFGT�FG�FÃTQICVKQPU�CWZ�PQTOGU�PCVKQPCNGU�RQWT�EGTVCKPU�ÃVCDNKUUGOGPVU�GP�UKVWCVKQP
RCTVKEWNKÂTG��
�� GZRNQKVGT� NGU� EQORVGU�TGPFWU� GV� TCRRQTVU� CPPWGNU� ÃOCPCPV� FGU� %QPUGKNU
FOCFOKPKUVTCVKQP��
��UWKXTG�NC�OKUG�GP�RNCEG�FGU�RTQLGVU�FOÃVCDNKUUGOGPV��PQVCOOGPV�CW�EQWTU�FG�NC�RJCUG�FG
TGNCPEG��GV�GP�CUUWTGT�WP�EQPVTÏNG�FG�NÃICNKVÃ��
��FÃEKFGT�FG�NOCXCPEGOGPV�CEEÃNÃTÃ�FGU�RGTUQPPGNU��
��ÃXCNWGT�NGU�RGTUQPPGNU�FG�FKTGEVKQP�GV�NGU�IGUVKQPPCKTGU��
��CUUWTGT�WP�UWKXK�FGU�)4'6#�

.GU�KPURGEVGWTU�FOCECFÃOKG�UQPV�NGU�TGURQPUCDNGU�NGU�RNWU�RTQEJGU�FGU�ÃVCDNKUUGOGPVU��+N
GUV� FQPE� PCVWTGN� FG�EQPHKGT� NGU� HQPEVKQPU� FG� RTQZKOKVÃ� CWZ� KPURGEVGWTU� FOCECFÃOKG�� GV
EGEK�SWGN�SWG�UQKV�NG�PKXGCW�FOGPUGKIPGOGPV���RTGOKGT�FGITÃ��EQNNÂIGU��N[EÃGU�

������������������������������������������������
�� 8QKT NG TCRRQTV FG NO+)#'0� 5WKXK RGTOCPGPV FGU UGTXKEGU CECFÃOKSWGU� �����



��

%GRGPFCPV�UG�RQUG�WP�RTQDNÂOG�FG�HCKUCDKNKVÃ���UK�EGU�HQPEVKQPU�RGWXGPV�UCPU�FQWVG�ÄVTG
CUUWTÃGU�RCT�WPG� UGWNG�RGTUQPPG�FCPU� NGU� RGVKVU� FÃRCTVGOGPVU� �� GV� FCPU� EG� ECU� GNNGU� NG
UQPV� FÃL´� GP� RCTVKG� �� CXGE� NOQTICPKUCVKQP� CEVWGNNG�� GNNGU� PG� RQWTTCKGPV� NOÄVTG� FCPU� NGU
FÃRCTVGOGPVU� RNWU� ITQU� QÔ� NOKPURGEVKQP� CECFÃOKSWG� GUV� RNWU� WP� ÃEJGNQP� CFOKPKUVTCVKH
SWOWP�ÃEJGNQP�FOCEEQORCIPGOGPV��+N�[�C�N´�CEVWGNNGOGPV�WP�XÃTKVCDNG�HCEVGWT�FOKPÃICNKVÃ
FCPU� NG� RKNQVCIG� FW� U[UVÂOG� ÃFWECVKH�� %GTVGU�� FCPU� EGTVCKPU� ITQU� FÃRCTVGOGPVU�
NOKPURGEVGWT� FOCECFÃOKG� FKTGEVGWT� FÃRCTVGOGPVCN� FKURQUG� FOWP� CFLQKPV�� RCTHQKU� FG
RNWUKGWTU��GV�FCPU�SWGNSWGU�ECU�EGU�CFLQKPVU�UQPV�EJCTIÃU�FOWP�UGEVGWT�IÃQITCRJKSWG�FW
FÃRCTVGOGPV� ��OCKU� NC� TGURQPUCDKNKVÃ� FGU� CFLQKPVU� POGUV� RCU� ENCKTGOGPV� FÃHKPKG�� GNNG� PG
UOGZGTEG�SWG�RCT�FÃNÃICVKQP��EG�SWK�PWKV�´� NGWT�ETÃFKDKNKVÃ��+N�UOCIKV�GP�HCKV�FOWPG�HCWUUG
TGURQPUCDKNKVÃ��GV�NC�EQPUÃSWGPEG�GUV�SWG�NGU�CFLQKPVU�CURKTGPV�´�SWKVVGT�EGVVG�RQUKVKQP�NG
RNWU�TCRKFGOGPV�RQUUKDNG��EG�SWK�GUV�WP�CWVTG�HCEVGWT�FÃHCXQTCDNG�

0QVTG�RTQRQUKVKQP�GUV�SWG�EJCSWG�KPURGEVGWT�FOCECFÃOKG�UQKV�TGURQPUCDNG�FOWP�UGEVGWT
EQORQTVCPV�WP�PQODTG�TÃFWKV�FOÃVCDNKUUGOGPVU�GV�[�CUUWTG�GPVKÂTGOGPV�NGU�HQPEVKQPU�FG
RTQZKOKVÃ�� .C� VCKNNG� UQWJCKVCDNG� RQWT� NGU� UGEVGWTU� GUV� ´� FKUEWVGT� ´� NOGZRÃTKGPEG�� 'P
RTGOKÂTG� CRRTQZKOCVKQP�� GV� GP� PQWU� CRRW[CPV� UWT� NC� VCKNNG� FG� FÃRCTVGOGPVU� QÔ� EGU
HQPEVKQPU�RCTCKUUGPV�FÃL´�EQPXGPCDNGOGPV�CUUWTÃGU��PQWU�RGPUQPU�SWOKN�HCWFTCKV�ÃXKVGT�FG
FÃRCUUGT�WPG�VTGPVCKPG�FOÃVCDNKUUGOGPVU�FW�UGEQPF�FGITÃ��GV�WPG�UQKZCPVCKPG�CW�VQVCN�GP
KPENWCPV� NGU� ÃVCDNKUUGOGPVU� FW� RTGOKGT� FGITÃ�� 5K� QP� EQORCTG� CWZ� PQTOGU� GP� XKIWGWT
FCPU�FOCWVTGU�QTICPKUCVKQPU�� EGU�PQODTGU�CRRCTCKUUGPV�ÃNGXÃU� ��OCKU� KNU� EQPUVKVWGTCKGPV
FÃL´� WP� RTQITÂU� EQPUKFÃTCDNG� RWKUSWOKN� CTTKXG� SWOWP� FÃRCTVGOGPV� EQORVG� RNWU� FG� ���
ÃVCDNKUUGOGPVU�FW�UGEQPF�FGITÃ�

#W�FGN´� FG� EG� ETKVÂTG� PWOÃTKSWG�� NG� FÃEQWRCIG� GP� UGEVGWTU� RGWV� UOGHHGEVWGT� UGNQP� NGU
ETKVÂTGU�UWKXCPVU��
��NG�TGURGEV�FW�ECFTG�FÃRCTVGOGPVCN���RQWT�UKORNKHKGT�NGU�EQPVCEVU�CXGE�NG�%QPUGKN�IÃPÃTCN
GV�NGU�UGTXKEGU�FG�NO�VCV��NGU�UGEVGWTU�PG�VTCXGTUGPV�RCU�NGU�HTQPVKÂTGU�FÃRCTVGOGPVCNGU��
��WPG�EQORCVKDKNKVÃ�CXGE�NGU�FKUVTKEVU�UEQNCKTGU���WP�UGEVGWT�GUV�WP�GPUGODNG�FG�FKUVTKEVU��
�� WP� UQWEK� FG� EQJÃTGPEG� CXGE� NOQTICPKUCVKQP� FGU� EQNNGEVKXKVÃU� NQECNGU� 
ITCPFGU� XKNNGU�
U[PFKECVU�FG�RC[UW���CKPUK�SWOCXGE�NGU�DCUUKPU�FOGORNQK��
��UK�RQUUKDNG��WPG�FKXGTUKVÃ�FCPU�NC�RQRWNCVKQP�UEQNCKTG�

(QPEVKQPU�NQIKUVKSWGU

'P� FGJQTU� FG� NOCRRNKECVKQP� FW� RTKPEKRG� FG� TGURKTCVKQP� SWK� EQPFWKV� ´� FGU� HQPEVKQPU� FG
RTQZKOKVÃ�� NOCHHGEVCVKQP� GV� NC�IGUVKQP� FGU�OQ[GPU� GV� FGU� RGTUQPPGNU� UG� HCKV� UWKXCPV� FGU
PQTOGU� SWK� RGTOGVVGPV� WP� VTCKVGOGPV� CWVQOCVKUÃ�� +N� GP� GUV� FG� OÄOG� RQWT� FOCWVTGU
HQPEVKQPU�FG�OCUUG��RCT�GZGORNG�NOQTICPKUCVKQP�FGU�GZCOGPU�QW�NGU�UVCVKUVKSWGU��SWOKN�[�C
KPVÃTÄV�´�TGITQWRGT�RQWT�VQWVG�NOCECFÃOKG�

%GU�HQPEVKQPU�NQIKUVKSWGU�UGTQPV�CUUWTÃGU�RCT�NGU�UGTXKEGU�FG�NOCECFÃOKG��UQWU�NOCWVQTKVÃ
FW� UGETÃVCKTG� IÃPÃTCN�� SWOKN� UOCIKUUG� FW� RTGOKGT� QW� FW� UGEQPF� FGITÃ�� %GNC� FGXTCKV
RGTOGVVTG� WPG� TCVKQPCNKUCVKQP� FG� NOQTICPKUCVKQP� VQWV� GP� POGZENWCPV� RCU�� IT¸EG� GP
RCTVKEWNKGT� CWZ� VGEJPQNQIKGU� FG� EQOOWPKECVKQP�� SWG� NOGPUGODNG� FGU� UGTXKEGU� UQKV
KORNCPVÃ� FCPU� RNWUKGWTU� XKNNGU�� FG� OCPKÂTG� ´� ÃXKVGT� FGU� FÃRNCEGOGPVU� FG� RGTUQPPGNU�
&CPU�EJCSWG�UKVG��NGU�UGTXKEGU�RQWTTQPV�ÄVTG�FKTKIÃU�RCT�WP�UGETÃVCKTG�IÃPÃTCN�CFLQKPV�



��

.GU�KPURGEVGWTU�FOCECFÃOKG�UG�XGTTQPV�CKPUK�FÃEJCTIÃU�FGU�VTCKVGOGPVU�NQWTFU��EG�SWK�NGWT
RGTOGVVTC�FG�UG�EQPUCETGT�´�NOCEEQORCIPGOGPV�FGU�ÃVCDNKUUGOGPVU��/CKU�KNU�CWTQPV�CEEÂU
´�VQWVGU�NGU�KPHQTOCVKQPU�SWK�NGWT�RGTOGVVTQPV�FG�RTGPFTG�NGWTU�FÃEKUKQPU�GV�FG�TÃRQPFTG
CWZ� FGOCPFGU� FW� RWDNKE� GV� FGU� RGTUQPPGNU� �� NGU� UGTXKEGU� CECFÃOKSWGU� FQKXGPV� ÄVTG
QTICPKUÃU�GP�EQPUÃSWGPEG�

1P�RGWV�CWUUK�TCVVCEJGT�CWZ�HQPEVKQPU�NQIKUVKSWGU�NGU�FQOCKPGU�NGU�RNWU�Q�VGEJPKSWGU�R�FW
EQPUGKN� CWZ� ÃVCDNKUUGOGPVU�� RCT� GZGORNG� GP� OCVKÂTG� LWTKFKSWG�� SWK� FGOCPFGPV� FGU
TGUUQWTEGU�EQPEGPVTÃGU�

(QPEVKQPU�RQNKVKSWGU�GV�UVTCVÃIKSWGU

.GU�HQPEVKQPU�FG�RTQZKOKVÃ�PG�RGWXGPV�ÄVTG�GZGTEÃGU�RCT�NGU�KPURGEVGWTU�FOCECFÃOKG�SWG
FCPU� NG� ECFTG� FOWPG� RQNKVKSWG� GV� FOWPG� UVTCVÃIKG� INQDCNGU�� ´� RCTVKT� FG� RTKQTKVÃU� GV� FG
TÃHÃTGPEGU� HKZÃGU� CW� PKXGCW� CECFÃOKSWG�� +N� GP� GUV� FG� OÄOG� RQWT� NGU� HQPEVKQPU
NQIKUVKSWGU�FÂU�SWOGNNGU�PG�FÃRGPFGPV�RCU�WPKSWGOGPV�FG�PQTOGU�PCVKQPCNGU��'P�QWVTG�
EGTVCKPU�ÃNÃOGPVU�FG�NC�TÃIWNCVKQP�FGOCPFGPV�WPG�OCUUG�ETKVKSWG�FG�TGUUQWTEGU���GV�´�EG
VKVTG�QP�RQWTTCKV�NGU�EQPUKFÃTGT�EQOOG�FGU�HQPEVKQPU�NQIKUVKSWGU���OCKU�GNNGU�QPV�GP�QWVTG
WP�ECTCEVÂTG�UVTCVÃIKSWG�OCTSWÃ��%OGUV�NG�ECU�FG�NC�HQTOCVKQP�FGU�RGTUQPPGNU�GV�FG�NGWT
ÃXCNWCVKQP�RQWT� NC�RCTV� TGNGXCPV�FGU�EQTRU�FOKPURGEVKQP� �� NOQTICPKUCVKQP�FG� NOÃXCNWCVKQP
FGU�ÃVCDNKUUGOGPVU�GUV�CWUUK�FG�EG�V[RG�GV��FG�RNWU��GNNG�PG�RGWV�SWOÄVTG�HCXQTKUÃG�RCT�WP
EGTVCKP�ÃNQKIPGOGPV�ECT�GNNG�FGOCPFG�FGU�TÃHÃTGPEGU�NCTIGU�

.G�TGURQPUCDNG�FG�NC�RQNKVKSWG�GV�FG�NC�UVTCVÃIKG�GUV�NG�TGEVGWT��TGRTÃUGPVCPV�FW�OKPKUVTG
FGRWKU�NOÃEQNG�OCVGTPGNNG�LWUSWO´�NOWPKXGTUKVÃ��+N�C�´�CPCN[UGT�NC�UKVWCVKQP�FG�NOCECFÃOKG
GV� NC� TÃCNKVÃ� FW� UGTXKEG� TGPFW�� ´� RTÃXQKT� NGU� ÃXQNWVKQPU��  ́FÃICIGT� FGU� RTKQTKVÃU� GP
CPVKEKRCPV�NGU�ÃXÃPGOGPVU��´�QTICPKUGT�NOCEVKQP�GP�WP�GPUGODNG�EQJÃTGPV�GV�RGTVKPGPV�XKU
´� XKU� FG� NC� UKVWCVKQP�� ´� NC� TÃIWNGT�� ´� FÃICIGT� NGU� OQ[GPU� PÃEGUUCKTGU�� ´� CUUWTGT� WP
OCPCIGOGPV� FGU� ECFTGU�� %QOOG� RQWT� NGU� ÃVCDNKUUGOGPVU�� NC� RQNKVKSWG� GV� NC� UVTCVÃIKG
FQKXGPV�ÄVTG�GZRNKEKVÃGU�FCPU�WP�RTQLGV�FG�NOCECFÃOKG�

/CKU�� KEK� CWUUK�� KN� HCWV� CRRNKSWGT� NG�RTKPEKRG�FG� VTCXCKN� EQNNGEVKH� RQWT�SWG� NGU�FÃEKUKQPU
UQKGPV� ÃENCKTÃGU� RCT� NGU� TÃCNKVÃU� GV� SWOGNNGU� UQKGPV� TÃGNNGOGPV� CRRNKSWÃGU�� .G� TGEVGWT
EQPUVKVWGTC�FQPE�CWVQWT�FG�NWK�WPG�ÃSWKRG�FG�FKTGEVKQP�FG�NOCECFÃOKG�FQPV�KN�FÃHKPKTC�NC
EQORQUKVKQP�� OCKU� SWK� EQORTGPFTC� GP� RCTVKEWNKGT� NOGPUGODNG� FGU� KPURGEVGWTU
FOCECFÃOKG�GV�NG�UGETÃVCKTG�IÃPÃTCN�

.GU� HQPEVKQPU� FG� TÃIWNCVKQP� FGU� ITCPFU� FQOCKPGU� FG� NC� UVTCVÃIKG� CECFÃOKSWG� UGTQPV
TÃRCTVKGU� GPVTG� NGU� OGODTGU� FG� EGVVG� ÃSWKRG�� +N� RGWV� UOCIKT� FG� NC� HQTOCVKQP
RTQHGUUKQPPGNNG��FG� NOQTKGPVCVKQP�FGU�ÃNÂXGU��FG� NC�IGUVKQP�FGU�Q�TGUUQWTEGU�JWOCKPGU�R�
FG� NC� HQTOCVKQP� FGU� RGTUQPPGNU�� FG� NOGPUGKIPGOGPV� URÃEKCNKUÃ� 
#+5��� FGU� \QPGU
FOÃFWECVKQP�RTKQTKVCKTGU��FG�NC�TGNCPEG�FGU�RTQLGVU�FOÃVCDNKUUGOGPV��FG�NC�OKUG�GP�RNCEG�FG
NOÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVUW

#KPUK�� NGU� KPURGEVGWTU� FOCECFÃOKG�� CUUQEKÃU� ´� NC� FÃHKPKVKQP� FG� NC� RQNKVKSWG� GV� FG� NC
UVTCVÃIKG��GZGTEGTQPV�´�NC�HQKU�WPG�OKUUKQP�VGTTKVQTKCNG��FCPU�NGWT�UGEVGWT��GV�WPG�OKUUKQP
VJÃOCVKSWG� VTCPUXGTUCNG�� CW� PKXGCW� FG� NOCECFÃOKG� �� EG� ETQKUGOGPV� FGXTCKV� HCXQTKUGT� NC
EQJÃUKQP�FG� NOÃSWKRG�FG�FKTGEVKQP��#EVWGNNGOGPV��FGU� EQPUGKNNGTU� VGEJPKSWGU�FW� TGEVGWT
UQPV� EJCTIÃU� FG� EGTVCKPGU� FG� EGU� OKUUKQPU� VJÃOCVKSWGU� �� KN� GP� GUV� CKPUK� RQWT
NOGPUGKIPGOGPV� VGEJPKSWG� 
&#'6��� NC� HQTOCVKQP� EQPVKPWG� 
&#(%1�� GV� NOQTKGPVCVKQP



��


%5#+1��� %GVVG� UKVWCVKQP� EQPFWKV� UQWXGPV� ´� WP� ENQKUQPPGOGPV� FGU� FQOCKPGU� GV� ´� FGU
EQPHNKVU�CXGE�NGU�KPURGEVGWTU�FOCECFÃOKG���NGU�EQPUGKNNGTU�VGEJPKSWGU�UGODNGPV�FOCKNNGWTU
CEVWGNNGOGPV�CXQKT�WPG�EGTVCKPG�FKHHKEWNVÃ�´�VTQWXGT�NGWT�RNCEG��0QWU�RTQRQUQPU�FQPE�FG
TGPQPEGT� ´� WPG� VGNNG� URÃEKCNKUCVKQP� RGTOCPGPVG�� UCWH� RGWV�ÄVTG� RQWT� NG� &#(%1� SWK
RQWTTCKV�FGXGPKT�WP�EJGH�FG�UGTXKEG�
EH��EJCRKVTG���� 0QWU�CXQPU�FÃL´�FKV�SWO´�PQVTG�CXKU�
NG� TGEVGWT� FGXTCKV� RTGPFTG� RGTUQPPGNNGOGPV� GP� EJCTIG� NG� FQOCKPG� FG� NC� HQTOCVKQP
RTQHGUUKQPPGNNG��KPKVKCNG�GV�EQPVKPWG��ÃVCPV�FQPPÃ�PQP�UGWNGOGPV�UQP�KORQTVCPEG�OCKU�NG
TÏNG� LQWÃ� RCT� NC� 4ÃIKQP� UWT� EG� RQKPV�� 0QWU� TGXKGPFTQPU� EK�FGUUQWU� GP� FÃVCKN� UWT� NC
HQPEVKQP�FOKPHQTOCVKQP�GV�FOQTKGPVCVKQP��RTKUG�GP�EJCTIG�RCT�FGU�UGTXKEGU�TÃRCTVKU�UWT� NG
VGTTKVQKTG�FG�NOCECFÃOKG�

.C�RTÃUGPEG�FG�NC�HQTOCVKQP�FGU�RGTUQPPGNU�RCTOK�NGU�HQPEVKQPU�UVTCVÃIKSWGU�RGWV�KPEKVGT
NG�TGEVGWT�´�CUUQEKGT�NG�FKTGEVGWT�FG�NO+7(/�´�NOÃSWKRG�FG�FKTGEVKQP��3WCPV�´�NOÃXCNWCVKQP�
SWOKN� UOCIKUUG� FG� EGNNG� FGU� ÃVCDNKUUGOGPVU� QW� FG� EGNNG� FGU� GPUGKIPCPVU�� GNNG� TGXKGPV� GP
RCTVKG�CWZ�EQTRU�FOKPURGEVKQP��/CKU�KN�HCWV�QTICPKUGT�XÃTKVCDNGOGPV�NGWT�VTCXCKN�CW�PKXGCW
CECFÃOKSWG�´�NOKPVÃTKGWT�FOWP�UGTXKEG�FG�NC�RÃFCIQIKG��CXGE�WP�KPURGEVGWT�FÃUKIPÃ�RCT�NG
TGEVGWT� EQOOG� TGURQPUCDNG� FW� UGTXKEG� 
FQPE� RNWU� SWOWP� Q�FQ[GP�R��� %G� TGURQPUCDNG
CRRCTVKGPFTC� ´� NOÃSWKRG� FG� FKTGEVKQP�� 0QWU� TGXKGPFTQPU� ÃICNGOGPV� RNWU� NQKP� UWT� EG
UGTXKEG�

#XGE�NG�ETKVÂTG�PWOÃTKSWG�GPXKUCIÃ�RNWU�JCWV��NG�PQODTG�FGU�KPURGEVGWTU�FOCECFÃOKG�PG
FGXTCKV�RCU�FÃRCUUGT�XKPIV�FCPU�WPG�CECFÃOKG��%GNC�TGPF�RQUUKDNG�NG�HQPEVKQPPGOGPV�FG
NOÃSWKRG� FG� FKTGEVKQP�� CXGE� SWGNSWG� FKHHKEWNVÃ� EGRGPFCPV� UK� QP� CVVGKPV� EG� EJKHHTG��%GVVG
TGOCTSWG�PQWU�KPEKVG�´�PG�RCU�RTQRQUGT�FOCNKIPGT�NGU�CECFÃOKGU�UWT�NGU�TÃIKQPU�FCPU�NGU
VTQKU� TÃIKQPU� QÔ� KN� PO[� C� RCU� EQVPEKFGPEG�� +N� GP� GUV� CKPUK� GP� RCTVKEWNKGT� RQWT� NO+NG� FG
(TCPEG���OCKU��FCPU�EG�ECU��PQWU�TGEQOOCPFQPU�FG�TGXQKT�NG�FÃEQWRCIG�FGU�CECFÃOKGU
RQWT� CUUWTGT� FCXCPVCIG� FOÃSWKVÃ�� GP� RCTVKEWNKGT� FG� FKOKPWGT� NC� VCKNNG� FG� NOCECFÃOKG� FG
8GTUCKNNGU�� NC� RNWU� ITQUUG� FG� (TCPEG�� GV� FOCUUQEKGT� 2CTKU� ´� WP� CWVTG� FÃRCTVGOGPV� �
SWQKSWOKN� GP� UQKV�� NOCECFÃOKG� FG� 2CTKU� PG� FGXTCKV� RNWU� ´� NOCXGPKT� EQPUVKVWGT� RQWT� UQP
QTICPKUCVKQP� WP� ECU� RCTVKEWNKGT� SWK� C� EQPFWKV� ´� WP� HQPEVKQPPGOGPV� RCTVKEWNKÂTGOGPV
KPÃSWKVCDNG��EQOOG�NG�OQPVTG�GP�RCTVKEWNKGT�NG�TÃEGPV�TCRRQTV�UWT�NGU�\QPGU�FOÃFWECVKQP
RTKQTKVCKTGU���

.C�EQQTFKPCVKQP�FÃRCTVGOGPVCNG

0QWU� CXQPU� RTQRQUÃ� FG� RTKXKNÃIKGT� NOCECFÃOKG� EQOOG� ÃEJGNQP� UVTCVÃIKSWG�� %GNC� PG
UKIPKHKG� RCU� SWOKN� PO[� CKV� FCPU� CWEWP� FQOCKPG� ´� TGEJGTEJGT� WPG� EQJÃTGPEG
FÃRCTVGOGPVCNG��OCKU�EOGUV�CNQTU�RQWT�FGU�TCKUQPU�GZVÃTKGWTGU�´�NO�FWECVKQP�PCVKQPCNG��'P
GHHGV��NGU�RQNKVKSWGU�FÃRCTVGOGPVCNGU�FW�%QPUGKN�IÃPÃTCN�GV�FGU�CWVTGU�UGTXKEGU�FG�NO�VCV
UQWU� NC� TGURQPUCDKNKVÃ� FW� RTÃHGV� QPV� RTKU� FG� NOKORQTVCPEG� EGU� FGTPKÂTGU� CPPÃGU� �� GNNGU
RGWXGPV� COGPGT�� FCPU� EGTVCKPU� FQOCKPGU�� ´� KPHNÃEJKT� NC� RQNKVKSWG� FÃHKPKG� CW� PKXGCW� FG
NOCECFÃOKG�QW�´�NC�EQORNÃVGT��%OGUV�NOÃSWKRG�FGU�KPURGEVGWTU�FOCECFÃOKG�FW�FÃRCTVGOGPV
SWK�UOGP�EJCTIGTC�GV��UOKN�UOCIKV�XTCKOGPV�FOWPG�KPHNGZKQP��GNNG�FGXTC�ÄVTG�FKUEWVÃG�CW�UGKP
FG�NOÃSWKRG�FG�FKTGEVKQP�FG�NOCECFÃOKG��&G�NC�OÄOG�HCÁQP��KN�RGWV�CTTKXGT�SWG�RNWUKGWTU
KPURGEVGWTU� FOCECFÃOKG� UQKGPV� COGPÃU� ´� RTGPFTG� GP� EQORVG� NC� RQNKVKSWG� FOWPG� ITCPFG
XKNNG�QW�FOWPG�CIINQOÃTCVKQP�

������������������������������������������������
�� %� /QKUCP� ,� 5KOQP� .GU FÃVGTOKPCPVU FG NC TÃWUUKVG UEQNCKTG GP \QPG FOÃFWECVKQP RTKQTKVCKTG� �����
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2QWT�RGTOGVVTG�EG�VTCXCKN�EQNNGEVKH�CW�PKXGCW�FÃRCTVGOGPVCN��XQKTG�KPHTC�FÃRCTVGOGPVCN��KN
GUV�PÃEGUUCKTG�SWG�UQKV�CUUWTÃG�WPG�OKUUKQP�FG�EQQTFKPCVKQP�FGU�KPURGEVGWTU�FOCECFÃOKG
FW�FÃRCTVGOGPV��0QWU�RTQRQUQPU�SWOGNNG�NG�UQKV�RCT�NOWP�FOGWZ��GP�RTKPEKRG�EGNWK�SWK�GUV
GP�TÃUKFGPEG�CW�EJGH�NKGW�FW�FÃRCTVGOGPV��+N�TGRTÃUGPVGTC�GP�QWVTG�NO�FWECVKQP�PCVKQPCNG
FCPU� NG�FKCNQIWG� CXGE� NG�%QPUGKN� IÃPÃTCN�� NG� RTÃHGV�� NGU� CWVTGU� UGTXKEGU� FG� NO�VCV�� CKPUK
SWOCXGE� NGU� CUUQEKCVKQPU� GV� QTICPKUCVKQPU� RTQHGUUKQPPGNNGU� FÃRCTVGOGPVCNGU�� %GVVG
OKUUKQP�GUV�Q�HQPEVKQPPGNNG�R�GV�PQP�RCU�JKÃTCTEJKSWG��FG�NC�OÄOG�HCÁQP�SWG�NGU�OKUUKQPU
VJÃOCVKSWGU�EQPHKÃGU�FCPU�NG�ECFTG�FG�NOÃSWKRG�FG�FKTGEVKQP�FG�NOCECFÃOKG��.C�RQUKVKQP
FW�EQQTFQPPCVGWT�RGWV�LWUSWO´�WP�EGTVCKP�RQKPV�ÄVTG�EQORCTÃG�´�EGNNG�FW�RTÃHGV�FG�TÃIKQP
RCT�TCRRQTV�CWZ�RTÃHGVU�FG�FÃRCTVGOGPV�

0QWU� RTQRQUQPU� SWG� NG� EQQTFQPPCVGWT� EQPUGTXG� NG� VKVTG� FG� FKTGEVGWT� FGU� UGTXKEGU
FÃRCTVGOGPVCWZ�FG�NO�FWECVKQP�PCVKQPCNG��OÄOG�UK�NGU�CWVTGU�KPURGEVGWTU�FOCECFÃOKG�FW
FÃRCTVGOGPV� PG� UQPV� RCU� UGU� CFLQKPVU�� RQWT� DKGP� OCTSWGT� UC� RNCEG� RCT� TCRRQTV� CWZ
CFOKPKUVTCVKQPU�FG�NO�VCV��+N�CWTC�FOCKNNGWTU�FGU�HQPEVKQPU�URÃEKHKSWGU���XKEG�RTÃUKFGPV�FW
%QOKVÃ� FÃRCTVGOGPVCN� FG� NO�FWECVKQP� PCVKQPCNG�� RTÃUKFGPV� FG� NC� %QOOKUUKQP
FÃRCTVGOGPVCNG� FG� NO�FWECVKQP� URÃEKCNG� �� KN� FÃHKPKTC� NC� TGRTÃUGPVCVKQP� FG� NO�FWECVKQP
PCVKQPCNG�FCPU�NGU�CWVTGU�KPUVCPEGU�FÃRCTVGOGPVCNGU��+N�UGTC�NG�TGURQPUCDNG�FG�NC�OKUG�GP
HQTOG�� RCT� NOÃSWKRG� FGU� KPURGEVGWTU� FOCECFÃOKG� FW� FÃRCTVGOGPV�� FGU� ÃNÃOGPVU� FG� NC
RQNKVKSWG�CECFÃOKSWG�RCTVKEWNCTKUÃU�RQWT�VGPKT�EQORVG�FGU�RQNKVKSWGU�FW�%QPUGKN�IÃPÃTCN
GV�FGU�CWVTGU��CFOKPKUVTCVKQPU���GV�RQWT�NC�OKUG�GP�QGWXTG�FG�EGU�ÃNÃOGPVU��KN�CWTC�CWVQTKVÃ
UWT� NGU� CWVTGU� KPURGEVGWTU� FOCECFÃOKG� �� GP� ECU� FG� FKHHKEWNVÃ�� NG� TGEVGWT� CTDKVTGTC�� .G
FKTGEVGWT� FÃRCTVGOGPVCN� UGTC� NOKPVGTNQEWVGWT� FW� RTÃHGV� RQWT� NGU� RTQDNÂOGU� KPQRKPÃU� �� KN
CUUWTGTC�CNQTU�NG�TGNCKU�CXGE�UGU�EQNNÂIWGU�EQPEGTPÃU�GV�CWTC�WPG�CWVQTKVÃ�FG�FÃEKUKQP�GP
ECU� FOWTIGPEG�� 'P� QWVTG�� KN� TGORNKTC� WP� TÏNG� FG� EQPUGKN� CWRTÂU� FGU� KPURGEVGWTU
FOCECFÃOKG�FÃDWVCPVU�NQTU�FG�NGWT�RÃTKQFG�FOCFCRVCVKQP�´�NOGORNQK�

7PG�VTCPUHQTOCVKQP�RTQITGUUKXG

.C� VTCPUHQTOCVKQP� RTQRQUÃG� FGOCPFG� NOCEETQKUUGOGPV� FW� PQODTG� FGU� RQUVGU
FOKPURGEVGWT�FOCECFÃOKG��%GRGPFCPV��QP�RQWTTC�[�EQPUCETGT� NGU�RQUVGU�QEEWRÃU�RCT� NGU
EQPUGKNNGTU� VGEJPKSWGU� FGU� TGEVGWTU�� %5#+1� GV� &#'6� �� NGU� CEVWGNU� EQPUGKNNGTU�� SWK
RQUUÂFGPV� NG� RNWU� UQWXGPV� NG� ITCFG� FOKPURGEVGWT� FOCECFÃOKG�� UG� XGTTQPV� EQPHKGT� WP
UGEVGWT��&G�OÄOG��WPG�RCTVKG�FGU�KPURGEVGWTU�RÃFCIQIKSWGU�TÃIKQPCWZ�FG�NC�XKG�UEQNCKTG�
SWK� POCWTQPV� RNWU� ´� ÃXCNWGT� NGU� RGTUQPPGNU� FG� FKTGEVKQP�� RQWTTCKGPV� RTGPFTG� EGVVG
HQPEVKQP��.GU�HQPEVKQPU�FO+'0�CFLQKPV�´�WP�KPURGEVGWT�FOCECFÃOKG�RQWT�NOGPUGKIPGOGPV
RTKOCKTG�POCWTQPV�RCU�PQP�RNWU�FG�RNCEG�FCPU� NG�PQWXGCW� UEJÃOC�QÔ� NG�RTGOKGT�FGITÃ
POGUV�RNWU�RCTVKEWNCTKUÃ��GV�FGU�RQUVGU�RQWTTCKGPV�ÄVTG�ÃICNGOGPV�ÄVTG�VTQWXÃU�N´��#W�VQVCN�
NG�PQODTG�FG�RQUVGU� ´� ETÃGT�PG�FGXTCKV� RCU� ÄVTG� VTÂU�ITCPF�� CW�RNWU�WPG� UQKZCPVCKPG�� ´
ÃVCNGT�UWT�FGWZ�QW�VTQKU�CPU�

+N� POGP� FGOGWTG� RCU� OQKPU� SWG� VQWV� EG� SWK� RTÃEÂFG� EQPUVKVWG� WPG� VTCPUHQTOCVKQP
RTQHQPFG�FG�NOQTICPKUCVKQP�FGU�CECFÃOKGU��5C�OKUG�GP�RNCEG�EQPUVKVWGTC�WP�GZGORNG�FG
TÃIWNCVKQP��&CPU�WP�RTGOKGT� VGORU��EJCSWG�CECFÃOKG�RGWV�EQOOGPEGT�´�UOKPURKTGT�FGU
RTKPEKRGU�� CXGE� WPG� CPKOCVKQP�� WP� UWKXK�� WP� EQPUGKN� ´� OGVVTG� GP� RNCEG� RCT
NOCFOKPKUVTCVKQP�EGPVTCNG���RCT�GZGORNG��NGU�KPURGEVGWTU�FOCECFÃOKG�CEVWGNU�
FKTGEVGWT�GV
CFLQKPVU��RGWXGPV�UG�XQKT�EQPHKGT�WP�UGEVGWT�GV�WPG�OKUUKQP�CECFÃOKSWG� VJÃOCVKSWG�� NG
%5#+1� GV� NG� &#'6� RGWXGPV� RTGPFTG� WP� UGEVGWTW� �� EGNC� RGTOGVVTC� WPG� RTGOKÂTG
GZRÃTKOGPVCVKQP�RQWT�XQKT�NGU�FKHHKEWNVÃU�´�TÃUQWFTG��2WKU��CW�HWT�GV�´�OGUWTG�SWG�UGTQPV
ETÃÃU� NGU� RQUVGU� FOKPURGEVGWTU� FOCECFÃOKG� PÃEGUUCKTGU�� NGU� TGEVGWTU� RQUGTQPV� NGWT
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ECPFKFCVWTG� ´� WP� DCUEWNGOGPV� EQORNGV�� GV� NGWT� RTQLGV� FOQTICPKUCVKQP� UGTC� FKUEWVÃ� CXGE
NOCFOKPKUVTCVKQP�EGPVTCNG� �� EOGUV�FOWPG�OCPKÂTG�CPCNQIWG�SWOQPV�ÃVÃ� TÃEGOOGPV�OKU� GP
RNCEG�RQWT�NC�IGUVKQP�NGU�EGPVTGU�FG�TGURQPUCDKNKVÃ�FÃRCTVGOGPVCWZ�GV�CECFÃOKSWGU��$KGP
GPVGPFW��NGU�CEVWGNU�FKTGEVGWTU�FÃRCTVGOGPVCWZ�CWTQPV�WP�TÏNG�RCTVKEWNKGT�´�LQWGT�FCPU�NC
OKUG�GP�RNCEG�FG�NOQTICPKUCVKQP�

.OKPURGEVKQP�GV�NG�UGTXKEG�FG�NC�RÃFCIQIKG

%QOOG�PQWU�NOCXQPU�FKV�CW�EJCRKVTG����NC�TÃIWNCVKQP�FG�NOCEVKQP�FGU�GPUGKIPCPVU�PG�RGWV
ÄVTG� SWG� FQWDNG�� FCPU� NC� ENCUUG� GV� FCPU� NOÃVCDNKUUGOGPV�� 2QWT� UC� RTGOKÂTG� RCTV�� GNNG
EQPUVKVWG� NG� TÏNG�GUUGPVKGN�FGU� EQTRU�CECFÃOKSWGU�FOKPURGEVKQP��.G�FQWDNG�CURGEV�FG� NC
TÃIWNCVKQP� GZKIG� WP� VTCXCKN� EQOOWP� GPVTG� KPURGEVGWTU� GV� EJGHU� FOÃVCDNKUUGOGPV� �� FGU
RTQRQUKVKQPU� KPVÃTGUUCPVGU� GV� RTÃEKUGU� QPV� ÃVÃ� HCKVGU� UWT� EG� RQKPV� FCPU� WP� TCRRQTV
FOKPURGEVKQP�IÃPÃTCNG�ÃVCDNK�RCT�/KEJGN�$NCEJÂTG���

+N�UOCIKV�FOCDQTF�FG�NOÃXCNWCVKQP�KPFKXKFWGNNG�FQPV�PQWU�CXQPU�RCTNÃ�CW�EJCRKVTG�����UK�GNNG
UG�EQPENWV�RCT�WP�GPVTGVKGP�CXGE�NG�EJGH�FOÃVCDNKUUGOGPV��GNNG�EQOOGPEG�RCT�WP�GZCOGP
EGPVTÃ� UWT� NOCURGEV� RÃFCIQIKSWG� GV� OGPÃ� RCT� NOKPURGEVGWT�� 2QWT� NG� RTGOKGT� FGITÃ�� SWK
POGUV�RCU�UVTWEVWTÃ�GP�FKUEKRNKPGU��PQWU�CXQPU�FOCKNNGWTU�RTQRQUÃ�SWG��FCPU�WPG�RÃTKQFG
VTCPUKVQKTG�� NOKPURGEVGWT� KPVGTXKGPPG� UGWN�� .GU� KPURGEVGWTU� UQPV� CWUUK� FGU� CEVGWTU
GUUGPVKGNU� FG� NOÃXCNWCVKQP� FGU� ÃVCDNKUUGOGPVU� FQPV� PQWU� CXQPU� ÃICNGOGPV� RCTNÃ� CW
EJCRKVTG� ��� +NU� RGWXGPV� GPHKP�� UWT� FGOCPFG� FW� TGEVGWT�� ÃXCNWGT� NC� OKUG� GP� QGWXTG� FG
EGTVCKPGU�FÃEKUKQPU�CECFÃOKSWGU�

%GRGPFCPV�� NC� TÃIWNCVKQP�PG� UG� TÃFWKV� RCU� ´� NOÃXCNWCVKQP��.C�SWGUVKQP� UG� RQUG� CNQTU� FG
UCXQKT� UK� NGU� KPURGEVGWTU�RGWXGPV�CUUWTGT� NOGPUGODNG�FG� EGVVG� HQPEVKQP�RQWT� NC�RCTV� SWK
NGWT� � KPEQODG� �� FCPU� NOÃVCV� CEVWGN� FGU� EJQUGU�� UK� NC� UKVWCVKQP� GUV� EQPXGPCDNG� RQWT� NG
RTGOKGT�FGITÃ�IT¸EG�CWZ�EQPUGKNNGTU�RÃFCIQIKSWGU��NC�TÃRQPUG�GUV�PÃICVKXG�FCPU�NG�ECU�FW
UGEQPF�FGITÃ�QÔ��GP�QWVTG��NC�RNWRCTV�FGU�KPURGEVGWTU�QPV�GP�EJCTIG�WP�PQODTG�DGCWEQWR
VTQR�ITCPF�FOGPUGKIPCPVU��RCTHQKU�RNWU�FG�OKNNG��+N� HCWV�FQPE�CWIOGPVGT� NG�PQODTG�FGU
KPURGEVGWTU� GV� TGPHQTEGT� NGWT� CEVKQP� RQWT� NGU� CWVTGU� ÃNÃOGPVU� FG� NC� TÃIWNCVKQP�
PQVCOOGPV� CPKOCVKQP�� UWKXK�� EQPUGKN�� HQTOCVKQP�� GP� NGWT� CFLQKIPCPV� FGU� GPUGKIPCPVU� ´
VGORU�RCTVKGN��+N�HCWFTCKV�ÃICNGOGPV�SWG��RQWT�NG�UGEQPF�FGITÃ��NC�TÃRCTVKVKQP�FGU�RQUVGU
FOKPURGEVGWTU� GPVTG� NGU� CECFÃOKGU� UOGHHGEVWG� UWT� FGU� DCUGU� RNWU� QDLGEVKXGU� GV� RNWU
VTCPURCTGPVGU�SWOCEVWGNNGOGPV�

2CT� UGU� EQORQUCPVGU� FG� UWKXK� GV� FOÃXCNWCVKQP�� NC� TÃIWNCVKQP� FQPPGTC� CNQTU� CWZ
KPURGEVGWTU� FGU� ECRCEKVÃU� FOGZRGTVKUG� SWG� NG� TGEVGWT� 
GV� RNWU� GZEGRVKQPPGNNGOGPV� NG
PKXGCW�PCVKQPCN��RQWTTC�WVKNKUGT���

�VCPV� FQPPÃ� NGWT� TÏNG� FCPU� NC� UVTCVÃIKG� CECFÃOKSWG��NGU� KPURGEVGWTU� FQKXGPV� ÄVTG� UCPU
CODKIWVVÃ� TCVVCEJÃU�CW� TGEVGWT� �� EOGUV�FOCKNNGWTU�WPG�EQPUÃSWGPEG�FW� HCKV�� UQWNKIPÃ� CW
EJCRKVTG����SWG�NC�FKOGPUKQP�EQNNGEVKXG�GV�VGTTKVQTKCNG�FG�NC�TÃIWNCVKQP�GUV�UWDQTFQPPÃG�´
UC� FKOGPUKQP� KPFKXKFWGNNG� GV� RÃFCIQIKSWG�� %G� TCVVCEJGOGPV� FGXTCKV� KPVGTFKTG
NOCHHGEVCVKQP� FOKPURGEVGWTU� UWT� RNWUKGWTU� CECFÃOKGU�� SWKVVG� ´� FGOCPFGT� FCXCPVCIG� FG

������������������������������������������������
�� %QORNÃOGPVCTKVÃ FGU TÏNGU GV FGU TGURQPUCDKNKVÃU FGU EJGHU FOÃVCDNKUUGOGPV GV FGU KPURGEVGWTU FCPU NC
SWCNKVÃ FGU GPUGKIPGOGPVU� UGRVGODTG �����
�� 5WT NGU V¸EJGU FGU KPURGEVGWTU GV NGWTU EQPEGRVKQPU FG NGWTU HQPEVKQPU� XQKT .GU +PURGEVGWTU
RÃFCIQIKSWGU TÃIKQPCWZ� &QUUKGTU FO�FWECVKQP GV (QTOCVKQPU� PQ ��� �����



��

V¸EJGU�VTCPUXGTUCNGU�´�EGWZ�FGU�FKUEKRNKPGU�´�HCKDNG�GHHGEVKH�QW�´�FÃUKIPGT�FGU�GPUGKIPCPVU
EJCTIÃU� FG� OKUUKQP� FOKPURGEVKQP� ´� VGORU� RCTVKGN�� +N� UKIPKHKG� CWUUK�� RCT� GZGORNG�� SWG
NOKPURGEVKQP�IÃPÃTCNG�EGUUG�FOCXQKT�NC�JCWVG�OCKP�UWT�NGU�CHHGEVCVKQPU�FGU�KPURGEVGWTU�

2QWT�NGU�KPURGEVGWTU�EQOOG�RQWT�NGU�CWVTGU�ECVÃIQTKGU�FG�RGTUQPPGN��KN�HCWV�RTQOQWXQKT
NG� VTCXCKN� EQNNGEVKH�� &CPU� NG� RTGOKGT� FGITÃ�� EQOOG� PQWU� NOCXQPU� FKV� CW� EJCRKVTG� ��� EG
VTCXCKN�EQNNGEVKH�UOGZGTEGTC�FOCDQTF�FCPU�WPG�ÃSWKRG�FG�UGEVGWT�UQWU�NC�TGURQPUCDKNKVÃ�FG
NOKPURGEVGWT�FOCECFÃOKG��FG�OCPKÂTG�´�FÃRCUUGT� NOQDUVCENG�SWG�EQPUVKVWG�NOKUQNGOGPV�FG
EJCSWG� KPURGEVGWT� FCPU� UC� EKTEQPUETKRVKQP� �� EGNC� RGTOGVVTCKV� CWUUK� NOWVKNKUCVKQP� FGU
EQORÃVGPEGU� URÃEKHKSWGU� QW� FGU� URÃEKCNKUCVKQPU� RTQXKUQKTGU� FGU� KPURGEVGWTU�� RCT� E[ENG�
RQWT� NO#+5��RQWT�EGTVCKPGU�FKUEKRNKPGUW�/CKU� NG� VTCXCKN� EQNNGEVKH� FQKV� UG� HCKTG� CWUUK� CW
PKXGCW�FG�NOCECFÃOKG��GV�CXGE�FGU�KPURGEVGWTU�EJCTIÃU�FW�UGEQPF�FGITÃ�

%GRGPFCPV�NG�VTCXCKN�FGU�KPURGEVGWTU�GUV�CWLQWTFOJWK�UQWXGPV�KUQNÃ�FW�TGUVG�FG�NOCEVKQP�FG
NOCECFÃOKG�� CW� FÃVTKOGPV� FG� NOKPHNWGPEG� FG� NC� RÃFCIQIKG� UWT� NC� IGUVKQP�� 'P� QWVTG� NGU
KPURGEVGWTU�PG�FKURQUGPV�RCU�FOWP�UWRRQTV�NQIKUVKSWG�UWHHKUCPV�

0QWU�RTQRQUQPU�FQPE�NC�ETÃCVKQP�FOWP�UGTXKEG�CECFÃOKSWG�FG�NC�RÃFCIQIKG�FCPU�NGSWGN
UGTC� TGITQWRÃ� NOGPUGODNG� FGU� KPURGEVGWTU�� %G� UGTXKEG� UGTC� PQVCOOGPV� EJCTIÃ
FOQTICPKUGT� NOÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVU�GV�FGU�RGTUQPPGNU��.G�EJGH�FW�UGTXKEG�UGTC
WP�KPURGEVGWT�FÃUKIPÃ�RCT�NG�TGEVGWT�

.G� RTQITCOOG� FG� VTCXCKN� FW� UGTXKEG� UGTC� ÃVCDNK� EJCSWG� CPPÃG� RCT� NG� TGEVGWT� UWT
RTQRQUKVKQP�FW�TGURQPUCDNG��7PG�VGNNG�RTQRQUKVKQP�TGOGV�FQPE�GP�ECWUG�NG�TÏNG�CEVWGN�FW
EQTTGURQPFCPV� CECFÃOKSWG� FG� NOKPURGEVKQP� IÃPÃTCNG� FG� NO�FWECVKQP� PCVKQPCNG� �� PQWU
TGXKGPFTQPU�RNWU�NQKP�UWT�EG�RQKPV�

.OCEVKQP�RÃFCIQIKSWG�POGUV�RCU� NC� UGWNG�SWK�FCPU� NOCECFÃOKG�FGOCPFG�WPG� TÃIWNCVKQP�
2QWT�NGU�SWGUVKQPU�CFOKPKUVTCVKXGU�GV�HKPCPEKÂTGU��NG�TGEVGWT�RGWV�CEVWGNNGOGPV�HCKTG�CRRGN
´� NO+PURGEVKQP� IÃPÃTCNG� FG� NO#FOKPKUVTCVKQP� FG� NO�FWECVKQP� PCVKQPCNG�� 0QWU� RGPUQPU
EGRGPFCPV�SWOKN� UGTCKV� UQWJCKVCDNG�FOKORNCPVGT� FCPU� NGU� CECFÃOKGU� FGU� KPURGEVGWTU� FG
NOCFOKPKUVTCVKQP�

.OKPHQTOCVKQP�GV�NOQTKGPVCVKQP

.C� NQK� UWT� NO�FWECVKQP� FG� ����� KPUVCWTG�RQWT� NGU� ÃNÂXGU� WP� Q�FTQKV� CW� EQPUGKN� GP
QTKGPVCVKQP�GV�´�NOKPHQTOCVKQP�UWT�NGU�GPUGKIPGOGPVU�GV�NGU�RTQHGUUKQPU�R��.G�DÃPÃHKEG�FG
EG�FTQKV�GUV�OKU�GP��WXTG�RCT�NC�EQOOWPCWVÃ�ÃFWECVKXG�FCPU�NG�ECFTG�FOWPG�ÃFWECVKQP�´
NOQTKGPVCVKQP�SWK�FQPPG�CWZ�ÃNÂXGU�NGU�EQORÃVGPEGU�RQWT�HCKTG�NG�OQOGPV�XGPW�FGU�EJQKZ
TÃCNKUVGU�� ÃENCKTÃU� GV� RGTUQPPGNU�� .GU� UGTXKEGU� FOQTKGPVCVKQP� EQPVTKDWGPV� FG� OCPKÂTG
URÃEKHKSWG�´� EGV�QDLGEVKH�� +NU� UQPV� TÃRCTVKU� UWT� NOGPUGODNG�FW� VGTTKVQKTG� CXGE� GPXKTQP�WP
EGPVTG�FOKPHQTOCVKQP�GV�FOQTKGPVCVKQP�
%+1��RCT�FKUVTKEV�UEQNCKTG���QP�EQORVG�CWLQWTFOJWK
����%+1�QÔ�VTCXCKNNGPV�GPXKTQP������EQPUGKNNGTU�FOQTKGPVCVKQP�RU[EJQNQIWGU�

.GU�OKUUKQPU�FGU�%+1�TGUVGPV�FÃHKPKGU�RCT�WP�FÃETGV�FW���LWKNNGV�������&GRWKU�NGU�CPPÃGU
���� NC� TÃCEVWCNKUCVKQP� FGU� VGZVGU� GUV� GP� EJCPVKGT�� UCPU� UWEEÂU� GP� TCKUQP� FG� FKXGTIGPEGU
GPVTG� NGU� RGTUQPPGNU� GV� NOCFOKPKUVTCVKQP�� 7P� TCRRQTV� FOKPURGEVKQP� IÃPÃTCNG��� TGEGPUG

������������������������������������������������
�� #� %CTQHH� ,� 5KOQP� .OQTKGPVCVKQP FGU ÃNÂXGU � TÏNG FGU UVTWEVWTGU GV CEVGWTU FG NOQTKGPVCVKQP�
&QEWOGPVCVKQP HTCPÁCKUG� �����



��

LWUSWO´� ��� OKUUKQPU� Q�RTKQTKVCKTGU�R�� EG� SWK� COÂPG� EJCEWP� ´� FÃHKPKT� NC� UKGPPG� UCPU
VQWLQWTU�VGPKT�EQORVG�FG�NOKPVÃTÄV�IÃPÃTCN�

.OGZKUVGPEG� FGU� EGPVTGU� FOKPHQTOCVKQP� GV� FOQTKGPVCVKQP� GUV� RCTHQKU�OKUG� GP� ECWUG�� &GU
VGPFCPEGU�GZKUVGPV�RQWT�TCVVCEJGT�FKTGEVGOGPV�NGU�EQPUGKNNGTU�FOQTKGPVCVKQP�RU[EJQNQIWGU
CWZ�ÃVCDNKUUGOGPVU�UEQNCKTGU���KN�GP�HCWFTCKV�CNQTU�CW�OQKPU�WP�RCT�ÃVCDNKUUGOGPV��GV�FQPE
FQWDNGT�QW�VTKRNGT�NGWT�PQODTG��'P�FGJQTU�FG�EGV�CTIWOGPV��KN�PQWU�RCTCÉV�PÃEGUUCKTG�FG
OCKPVGPKT� NOGZKUVGPEG�FGU�%+1�RQWT�RNWUKGWTU� TCKUQPU� �� EGTVCKPU�ÃNÂXGU�QPV�DGUQKP�FOWP
NKGW�GZVÃTKGWT�´�NOÃVCDNKUUGOGPV�QÔ�KNU�RWKUUGPV�FKCNQIWGT��TGEGXQKT�FGU�EQPUGKNU��UG�UGPVKT
GP�EQPHKCPEG���NG�%+1�QTICPKUG�NG�VTCXCKN�EQNNGEVKH�FGU�EQPUGKNNGTU��GP�RCTVKEWNKGT�RQWT�NC
OKUG�´�LQWT�FG�NC�FQEWOGPVCVKQP���RNWU�HQPFCOGPVCNGOGPV��NOKPHQTOCVKQP�GV�NOQTKGPVCVKQP
UQPV�FGU� UGTXKEGU� TGPFWU� CWZ�RGTUQPPGU� GV� PG� FQKXGPV� RCU� RQWXQKT� ÄVTG� UQWRÁQPPÃU� FG
VTCXCKNNGT�´�TGORNKT�FGU�UGEVKQPU��PK�OÄOG�´�TÃIWNGT�FGU�HNWZ�FOÃNÂXGU�

.G�UVCVWV�FGU�%+1�RQUG�EGRGPFCPV�FG�PQODTGWZ�RTQDNÂOGU�� +NU� UQPV� LWTKFKSWGOGPV�FGU
UGTXKEGU�FGU�KPURGEVKQPU�CECFÃOKSWGU��EG�SWK�IÄPG�NGWT�HQPEVKQPPGOGPV���GP�RCTVKEWNKGT�
KNU�POQPV�RCU�NC�RQUUKDKNKVÃ�FG�UKIPGT�GWZ�OÄOGU�FGU�EQPXGPVKQPU��&OCWVTG�RCTV������%+1
UQPV� ´� NC� EJCTIG� FG� NO�VCV� GV� ���� ´� NC� EJCTIG� FGU� FÃRCTVGOGPVU� SWK� CUUWTGPV� NGU� HTCKU
FOKPXGUVKUUGOGPV� GV� FG� HQPEVKQPPGOGPV�� %GVVG� UKVWCVKQP�� RTQXKUQKTG� FGRWKU� ������ GUV
OCNUCKPG���NGU�NQKU�FG�FÃEGPVTCNKUCVKQP�POQPV�RQWTVCPV�RCU�TÃINÃ�EGVVG�SWGUVKQP��'PHKP��NG
FKTGEVGWT� CRRCTVKGPV� CW� OÄOG� EQTRU� SWG� NGU� EQPUGKNNGTU� FOQTKGPVCVKQP�� NG� ITCFG� FG
FKTGEVGWT�EQTTGURQPFCPV�´�NC�ENCUUG�GZEGRVKQPPGNNG���EGNC�EQPFWKV�´�FGU�CDGTTCVKQPU���RCT
GZGORNG��FGRWKU�FGWZ�CPU�QP�FGXKGPV�FKTGEVGWT�FG�%+1�UWT�NG�UGWN�ETKVÂTG�FG�NOCPEKGPPGVÃ�

+N�PO[�C�FOCKNNGWTU�CWEWPG�ÃXCNWCVKQP�FGU�RGTUQPPGNU�QW�FGU�UGTXKEGU��+N�GUV�RQWTVCPV�RTÃXW
FCPU� NGU� VGZVGU� SWG� NGU� FKTGEVGWTU� UGTQPV� KPURGEVÃU� RCT� NGU� +24� Q�ÃFWECVKQP� GV� XKG
UEQNCKTG�R�GV�NGU�EQPUGKNNGTU�FOQTKGPVCVKQP�RCT�NGU�+'0�EJCTIÃU�FG�NOQTKGPVCVKQP��OCKU�EGNC
POC�LCOCKU�ÃVÃ�OKU�GP�RNCEG��/CNITÃ�RNWUKGWTU�VGPVCVKXGU�FG�NOCFOKPKUVTCVKQP�EGPVTCNG��NGU
RTQLGVU�POQPV�RCU�CDQWVK��.GU�EQPUGKNNGTU�UQPV�PQVÃU�UWT�RTQRQUKVKQP�FG� NGWT�FKTGEVGWT�GV
NGU�PQVGU� UOÃEJGNQPPGPV�FG����´���� CXGE�WPG� HQTVG�EQPEGPVTCVKQP� CWVQWT�FG������ �� RNWU
GPEQTG�SWG�RQWT�FOCWVTGU�EQTRU��NC�PQVCVKQP�RGTF�FQPE�VQWVG�UKIPKHKECVKQP�

.GU� KPURGEVGWTU� 
+'0�� EJCTIÃU� FG� NOQTKGPVCVKQP� UQPV� FGU� EQNNCDQTCVGWTU� CRRTÃEKÃU� FGU
KPURGEVGWTU�FOCECFÃOKG�SWK�NGU�WVKNKUGPV�WP�RGW�EQOOG�FGU�CFLQKPVU�RQWT�NG�UGEQPF�FGITÃ
GP�NGWT�EQPHKCPV�FG�PQODTGWZ�FQUUKGTU���ÃNÂXGU�GP�FKHHKEWNVÃ��RQNKVKSWG�FGU�ÃVCDNKUUGOGPVU
XKU�´�XKU� FG� NOQTKGPVCVKQP�� GP� RCTVKEWNKGT� FCPU� NC� OKUG� GP� RNCEG� FG� NOÃFWECVKQP� ´
NOQTKGPVCVKQP�� OKUUKQP� FOKPUGTVKQP� FGU� LGWPGU� FG� NO�FWECVKQP� PCVKQPCNG�� HQTOCVKQP� FG
RTQHGUUGWTU� RTKPEKRCWZ�� TGNCVKQPU� CXGE� NGU� UGTXKEGU� FW� 6TCXCKN� GV� FG� NO'ORNQK�� NGU
%JCODTGU� FG� EQOOGTEG�� NGU� QTICPKUCVKQPU� RCVTQPCNGUW� +NU� RTÃUKFGPV� RCT� CKNNGWTU� ´
VQWVGU�NGU�QRÃTCVKQPU�FOQTKGPVCVKQP�GV�FOCHHGEVCVKQP��EG�SWK�GUV�WPG�EJCTIG�KORQTVCPVG��GV
KNU�RTQEÂFGPV�CWZ�CPCN[UGU�EQTTGURQPFCPVGU��+NU�FGXTCKGPV�CWUUK�CPKOGT�GV�TÃIWNGT�NGU�%+1
GV� NGWT�RGTUQPPGN��OCKU� KNU�QPV�GW�VGPFCPEG�EGU�FGTPKÂTGU�CPPÃGU�´� NGU�FÃNCKUUGT�FCPU� NC
OGUWTG�QÔ�NGWT�TÏNG�FCPU�NOÃXCNWCVKQP�FG�EGU�UGTXKEGU�POC�RCU�ÃVÃ�EQPHKTOÃ�

.G�%5#+1�
EJGH�FW�UGTXKEG�CECFÃOKSWG�FG�NOKPHQTOCVKQP�GV�FG�NOQTKGPVCVKQP���ÃICNGOGPV
TGURQPUCDNG� FG� NC� FÃNÃICVKQP� TÃIKQPCNG� FG� NO10+5'2�� GUV� NG� EQPUGKNNGT� FW� TGEVGWT� GP
OCVKÂTG� FOKPHQTOCVKQP� GV� FOQTKGPVCVKQP�� �� EG� VKVTG�� KN� RTQEÂFG� CWZ� CPCN[UGU� FW
HQPEVKQPPGOGPV�FW� U[UVÂOG�FCPU� NOCECFÃOKG� 
ÃVWFGU�FG� HNWZ�� FG� EQJQTVGU�� DGUQKPU� FGU
RQRWNCVKQPU�� KPUGTVKQP����� �� ´� RCTVKT� FG� EGU� CPCN[UGU�� GV� GP� EQNNCDQTCVKQP� CXGE� NGU
KPURGEVGWTU�EJCTIÃU�FG�NOQTKGPVCVKQP�� KN�RTQRQUG�CW�TGEVGWT�WPG�RQNKVKSWG�GV� KN� NC�OGV�GP
�WXTG�RQWT�EG�SWK�EQPEGTPG�NG�PKXGCW�CECFÃOKSWG�



��

.GU�UGTXKEGU�FOQTKGPVCVKQP�EQPUVKVWGPV�WP�GZGORNG�V[RG�FOWP�FÃHCWV�FG�RKNQVCIG���CDUGPEG
FOKORWNUKQP� CW� PKXGCW� PCVKQPCN�� FG� TÃIWNCVKQPW� .GU� UGWNU� OGUUCIGU� SWG� NG� PKXGCW
PCVKQPCN� NGWT� CKV� CFTGUUÃU� FGRWKU� FG� PQODTGWUGU� CPPÃGU� QPV� ÃVÃ� PÃICVKHU�� OGVVCPV� GP
FQWVG� NGWT�EQORÃVGPEG� GV� NGWT�WVKNKVÃ� UCPU� UOCRRW[GT� UWT�WPG�SWGNEQPSWG� ÃXCNWCVKQP�PK
FÃHKPKT� NC� FKTGEVKQP� ´� UWKXTG�� ,WUSWO´� EGU� FGTPKÂTGU� UGOCKPGU�� NOQTICPKUCVKQP� FG
NOCFOKPKUVTCVKQP� EGPVTCNG� ÃVCKV� VGNNG� SWG� ��� DWTGCWZ� FKHHÃTGPVU� CXCKGPV� ´� VTCKVGT� FG
NOQTKGPVCVKQP� UCPU�SWOCWEWP�FOGWZ� CKV� WP� TÏNG�FG� EQQTFKPCVKQP� �� EGVVG� FKNWVKQP� GZRNKSWG
NOCDUGPEG�FG�RKNQVCIG��+N�POGUV�RCU�EGTVCKP�SWG�NC�PQWXGNNG�QTICPKUCVKQP�FW�OKPKUVÂTG�NÂXG
NC�FKHHKEWNVÃ�

0QU�RTQRQUKVKQPU�UQPV�NGU�UWKXCPVGU��

��4GITQWRGT�GP�WP�ÃVCDNKUUGOGPV�RWDNKE�NGU�%+1�FW�UGEVGWT�FOWP�KPURGEVGWT�FOCECFÃOKG�
1WVTG� NOCOÃNKQTCVKQP� FG� NGWT� HQPEVKQPPGOGPV�� EGNC� RGTOGVVTC�� ´� VTCXGTU� NG� %QPUGKN
FOCFOKPKUVTCVKQP��FOCUUQEKGT�´�NGWT�CEVKQP�NGU�RCTVGPCKTGU�KPVGTPGU�QW�GZVGTPGU�CW�U[UVÂOG
ÃFWECVKH��GP�RCTVKEWNKGT� NG�%QPUGKN�TÃIKQPCN�SWK�GUV�EQORÃVGPV�GP�OCVKÂTG�FOKPHQTOCVKQP
FGRWKU�NC�NQK�SWKPSWGPPCNG�FW����FÃEGODTG�������#KPUK��NGU�%+1�RQWTTQPV�OKGWZ�LQWGT
NGWT�TÏNG�FOKPVGTHCEG�GPVTG�NG�U[UVÂOG�ÃFWECVKH�GV�NGU�OKNKGWZ�ÃEQPQOKSWGU�GV�ÃNCDQTGT�FGU
RTQLGVU� CTVKEWNÃU� CXGE� EGWZ� FGU� ÃVCDNKUUGOGPVU� UEQNCKTGU�� 2QWT� HCEKNKVGT� EG� TÏNG�
NOÃVCDNKUUGOGPV� RQWTTC� RCTHQKU� UOÃVGPFTG� UWT� NGU� UGEVGWTU� FG� RNWUKGWTU� KPURGEVGWTU
FOCECFÃOKG��RCT�GZGORNG�RQWT�WPG�ITQUUG�CIINQOÃTCVKQP�

��2NCEGT�WP�KPURGEVGWT�EJCTIÃ�FG�NOQTKGPVCVKQP�CWRTÂU�FG�EJCSWG�KPURGEVGWT�FOCECFÃOKG
GV� NWK� EQPHKGT� NC� FKTGEVKQP� FG� EGV� ÃVCDNKUUGOGPV�� +N� CUUWTGTC� NC� TÃIWNCVKQP� KPVGTPG� SWK
CRRCTCÉV�FG�RNWU�GP�RNWU�KPFKURGPUCDNG���EG�TÏNG�GUV�CPCNQIWG�´�EGNWK�SWG�PQWU�RTQRQUQPU
RQWT� NGU�EJGHU�FOÃVCDNKUUGOGPV�FGU� N[EÃGU�GV�EQNNÂIGU��%GV� KPURGEVGWT�CUUWTGTC�GP�QWVTG
WP� TÏNG� FG� EQPUGKNNGT� FG� NOKPURGEVGWT� FOCECFÃOKG� �� ´� EG� VKVTG�� KN� CPCN[UGTC� NG
HQPEVKQPPGOGPV� FG� NO�FWECVKQP� PCVKQPCNG� FCPU� NG� UGEVGWT�� ÃNCDQTGTC� FGU� QWVKNU
FOÃXCNWCVKQP�GV�FG�RKNQVCIG��CKFGTC� NGU�EQNNÂIGU�GV� NGU� N[EÃGU�FCPU� NC�OKUG�GP��WXTG�FG
NGWT�RQNKVKSWG�FOKPHQTOCVKQP�GV�FOQTKGPVCVKQP��RTQEÃFGTC�CWZ�QRÃTCVKQPU�FOQTKGPVCVKQP�GV
FOCHHGEVCVKQP� �� NOKPURGEVGWT� FOCECFÃOKG� RQWTTC� NG� EJCTIGT� FG� EGTVCKPU� FQUUKGTU�� GP
RCTVKEWNKGT�FGU�TGNCVKQPU�CXGE�NGU�OKNKGWZ�ÃEQPQOKSWGU�GV�NG�OKPKUVÂTG�EJCTIÃ�FW�6TCXCKN
GV�FG�NO'ORNQK�

��1TICPKUGT�NOÃXCNWCVKQP�FG�EGV�ÃVCDNKUUGOGPV�GV�FGU�%+1��CKPUK�SWG�EGNNG�FGU�EQPUGKNNGTU
FOQTKGPVCVKQP��FCPU�NGU�OÄOGU�EQPFKVKQPU�SWG�RQWT�NGU�CWVTGU�WPKVÃU�GV�NGWTU�RGTUQPPGNU�
1P� RQWTTC� RQWT� EGNC� UOCRRW[GT� UWT� FGU� RTQLGVU� GV� FGU� QWVKNU� FÃL´� ÃNCDQTÃU� RCT
NOCFOKPKUVTCVKQP�EGPVTCNG��OCKU�SWK�POQPV�RCU�RW�CDQWVKT�LWUSWOKEK�

�� %JCTIGT� NOWP� FGU� KPURGEVGWTU� FOCECFÃOKG� FOWPG� OKUUKQP� CECFÃOKSWG� GP� OCVKÂTG
FOKPHQTOCVKQP� GV� FOQTKGPVCVKQP�� FCPU� NG� ECFTG� FG� NOÃSWKRG� FG� FKTGEVKQP� FG� NOCECFÃOKG

PQWU� CXQPU� HCKV� RNWU� JCWV� EGVVG� RTQRQUKVKQP��� +N� RTQEÃFGTC�� CXGE� NG� EQPEQWTU� FGU
KPURGEVGWTU�� CWZ� CPCN[UGU� PÃEGUUCKTGU� GV� RTQRQUGTC� WPG� RQNKVKSWG� CECFÃOKSWG� FCPU� EG
FQOCKPG�

�� #UUWTGT�� CW� PKXGCW� PCVKQPCN�� NG� RKNQVCIG� FGU� UGTXKEGU� FOQTKGPVCVKQP�� +N� EQPXKGPV� GP
RCTVKEWNKGT� FG� UG� FQPPGT� NGU� OQ[GPU� FOWPG� CRRTQEJG� INQDCNG� FG� NOQTKGPVCVKQP� GV� FW
HQPEVKQPPGOGPV�FGU�UGTXKEGU��%OGUV�´�EGVVG�EQPFKVKQP�SWOWPG�IGUVKQP�EQJÃTGPVG�FW�TÃUGCW
RQWTTC�GZKUVGT��SWG�NOKORWNUKQP�FQPV�KNU�QPV�DGUQKP�NGWT�UGTC�FQPPÃG��SWG�NOCPKOCVKQP�FW
TÃUGCW� RQWTTC� UG� HCKTG� GV� SWG� NC� EQORÃVGPEG� FGU� UGTXKEGU� RQWTTC� ÄVTG�OCKPVGPWG� ´� WP
PKXGCW�UWHHKUCPV�



��

.GU�ECFTGU�FGU�CECFÃOKGU

0QWU�RCTNQPU�FOCDQTF�FW�TGEVGWT��FW�UGETÃVCKTG�IÃPÃTCN�FG�NOCECFÃOKG�GV�FGU�KPURGEVGWTU
FOCECFÃOKG�Q�GP�TÃUKFGPEG�R���PQWU�EQPUGTXQPU�KEK�NG�VGTOG�FOKPURGEVGWT�FOCECFÃOKG�SWK
GUV�VTCFKVKQPPGN�GV�SWK�RNCEG�DKGP�EG�HQPEVKQPPCKTG�CW�UGTXKEG�FOWPG�CECFÃOKG��DKGP�SWOKN
PG�UQKV�RCU�GZCEVGOGPV�WP�Q�KPURGEVGWT�R�

0QU�RTQRQUKVKQPU�FQPPGPV�´�VQWU�EGU�HQPEVKQPPCKTGU�FGU�TGURQPUCDKNKVÃU�RNWU�RTÃEKUGU�GV
GP�RCTVKG�PQWXGNNGU�SWK�FGXTCKGPV�TGPFTG�NGWT�OÃVKGT�RNWU�GHHKECEG�GV�RNWU� KPVÃTGUUCPV��+N
UOCIKV�DKGP�FG�OÃVKGTU��GV�PQP�RCU�FG�HQPEVKQPU�SWG�RQWTTCKV�GHHKECEGOGPV�GZGTEGT� VQWVG
RGTUQPPG�SWK�CRRTGPF�XKVG�QW�VQWV�GZEGNNGPV�RTQHGUUGWT��+N�HCWFTCKV�FTGUUGT�RQWT�GWZ�FGU
TÃHÃTGPVKGNU��0QWU��FGXQPU��PQWU��NKOKVGT��KEK��´��SWGNSWGU��KFÃGU���´��RCTVKT��FGU��HQPEVKQPU
GPXKUCIÃGU�EK�FGUUWU��

��.G�TGEVGWT�GUV�WP�EJGH�FOÃSWKRG�SWK�UCKV�TGEQPPCÉVTG� NG�TÏNG�FG�EJCEWP�GV�GPTKEJKT�UQP
RQKPV� FG� XWG� FG� NC� FKXGTUKVÃ� FGU� CRRTQEJGU� GV� FGU� FKHHÃTGPVU� TGICTFU� �� KN� FÃHKPKV� WPG
RQNKVKSWG� CFCRVÃG� ´� NC� EQORNGZKVÃ� FG� NC� UKVWCVKQP� CECFÃOKSWG�� GP� VGPCPV� EQORVG� FGU
NQIKSWGU� GP�QGWXTG� �� KN� RTGPF�FGU�FÃEKUKQPU� GP�RTÃXQ[CPV� NGWTU� GHHGVU� GV� GP� GZRNKSWCPV
NGWTU�TCKUQPU�RQWT�SWOGNNGU�UQKGPV�CEEGRVÃGU���KN�EQPÁQKV�GV�QTICPKUG�FGU�FKURQUKVKHU��RWKU
UG�RTÃQEEWRG�FG� NOÃXCNWCVKQP�FG� NGWTU� TÃUWNVCVU� �� KN� TGEJGTEJG�GV�GPVTGVKGPV�FGU� TGNCVKQPU
GZVÃTKGWTGU�´�NO�FWECVKQP�PCVKQPCNG���KN�KPUVKVWG�WPG�EQOOWPKECVKQP�KPVGTPG�GV�GZVGTPG��+N
FQKV� FQPE� ÄVTG� WP� UVTCVÂIG� SWK� PG� EQPHQPFG� RCU� RQUKVKQP� JKÃTCTEJKSWG� GV� TGNCVKQP
OCPCIÃTKCNG�

�� .OKPURGEVGWT� FOCECFÃOKG� CUUWTG� FOCDQTF� WPG� TÃIWNCVKQP� GP� CEEQORCIPCPV� FGU
ÃVCDNKUUGOGPVU� GV� NGWTU� TGURQPUCDNGU� �� KN� VTCXCKNNG� FCPU� WPG� ÃSWKRG� GV� RCTVKEKRG� ´� NC
FÃHKPKVKQP� FOWPG� RQNKVKSWG� �� KN� RTGPF� FGU� FÃEKUKQPU� FCPU� NG� ECFTG� FG� NC� RQNKVKSWG
CECFÃOKSWG���KN�C�FGU�TGNCVKQPU�GZVÃTKGWTGU�´�NO�FWECVKQP�PCVKQPCNG�

�� .G� UGETÃVCKTG� IÃPÃTCN� GUV� TGURQPUCDNG� FW� HQPEVKQPPGOGPV� FG� NOCFOKPKUVTCVKQP
CECFÃOKSWG���KN�RCTVKEKRG�´�NC�FÃHKPKVKQP�FOWPG�RQNKVKSWG�

6QWU�FQKXGPV�ÄVTG�FGU�CPKOCVGWTU�RTKXKNÃIKCPV�QDLGEVKHU�GV�TÃUWNVCVU�RNWVÏV�SWG�UVTWEVWTGU
GV�RTQEÃFWTGU��+N�GUV�KORQTVCPV�SWOKNU�EQPUKFÂTGPV�NGWTU�EQNNCDQTCVGWTU��GV�PQVCOOGPV�NGU
EJGHU�FOÃVCDNKUUGOGPV��EQOOG�FGU�TGURQPUCDNGU�RNWVÏV�SWG�EQOOG�FGU�UWDQTFQPPÃU�

0QWU� VTCKVQPU� CWUUK� KEK� FGU� KPURGEVGWTU� RÃFCIQIKSWGU� TÃIKQPCWZ� 
+24�+#�� GV� FGU
KPURGEVGWTU� FG� NO�FWECVKQP� PCVKQPCNG� 
+'0�� FGU� FKXGTUGU� UQTVGU� �� RTGOKGT� FGITÃ�
GPUGKIPGOGPV� VGEJPKSWG��QTKGPVCVKQP� ��PQWU� NGU�FÃUKIPQPU�INQDCNGOGPV� UQWU� NG�XQECDNG
FOKPURGEVGWTU� QW�� NQTUSWOKN� HCWFTC� RTÃEKUGT�� KPURGEVGWTU� TÃIKQPCWZ�� .OKPURGEVGWT� TÃIWNG
NOCEVKQP�FG�RGTUQPPGU��GV�GP�RCTVKEWNKGT�KN�NGU�ÃXCNWG���KN�RCTVKEKRG�CWUUK�´�NOÃXCNWCVKQP�FGU
ÃVCDNKUUGOGPVU�

5VCVWV��TGETWVGOGPV��HQTOCVKQP

+N�GZKUVG�CEVWGNNGOGPV�FGWZ�EQTRU�FOKPURGEVGWTU�� NGU�+24�+#�GV� NGU� +'0���EGNC� TGPXQKG�´
WPG�JKUVQKTG�QÔ�NGU�RGTUQPPGNU�SWOKNU�ÃXCNWCKGPV�POÃVCKGPV�RCU�TGETWVÃU�CW�OÄOG�PKXGCW�
%GVVG� UKVWCVKQP� POC� RNWU� CWLQWTFOJWK� EGVVG� LWUVKHKECVKQP� GV� PQWU� RGPUQPU� SWG� NGU
KPURGEVGWTU�FGXTCKGPV�HQTOGT�WP�UGWN�EQTRU�CXGE�RNWUKGWTU�ITCFGU��.OCEEÂU�UG�HGTCKV�RCT



��

EQPEQWTU�UWKXK�FOWPG�HQTOCVKQP�RTQHGUUKQPPGNNG��7PG�OQDKNKVÃ�IÃQITCRJKSWG�FGXTCKV�ÄVTG
QDNKICVQKTG� ´� NOGPVTÃG��OCKU� PG� TKUSWG�V�QP� RCU� SWOGNNG� TGPFG� NG� TGETWVGOGPV� FKHHKEKNG� !
'PUWKVG�� NC�OQDKNKVÃ�FGXTCKV�ÄVTG�GPEQWTCIÃG��GP�GP�HCKUCPV�WPG�EQPFKVKQP�FG�RTQOQVKQP
FG�ITCFG�

2QWT� NGU� JCWVU� TGURQPUCDNGU� FG� NC� FÃHKPKVKQP� FOWPG� RQNKVKSWG� SWG� UQPV� NGU� TGEVGWTU�
KPURGEVGWTU� FOCECFÃOKG� GV� UGETÃVCKTGU� IÃPÃTCWZ�� NGWT� OCPFCV� FGXTC� ÄVTG� FG� FWTÃG
NKOKVÃG�� TGPQWXGNCDNG� CRTÂU� WPG� ÃXCNWCVKQP� FG� NGWT� CEVKQP� GV� ÃXGPVWGNNGOGPV� WPG
OQDKNKVÃ��+NU�TGEGXTQPV�WPG�NGVVTG�FG�OKUUKQP���FW�OKPKUVTG�RQWT�NGU�TGEVGWTU��FW�TGEVGWT
RQWT� NGU� KPURGEVGWTU� FOCECFÃOKG� �� RTÃEKUCPV� NGU� RQKPVU� HQTVU� ´� EQPHQTVGT� GV� NGU� RQKPVU
HCKDNGU�UWT�NGUSWGNU�KN�NGWT�HCWFTC�CIKT�����+NU�PG�EQPUVKVWGPV�FQPE�RCU�WP�EQTRU�OCKU�QPV
WP�UVCVWV�FOGORNQK�

.GU� OQFCNKVÃU� FG� TGPQWXGNNGOGPV� TGPFGPV� NGU� DGUQKPU� FG� TGETWVGOGPV� TGNCVKXGOGPV
KORTÃXKUKDNGU�� .C� UGWNG� UQNWVKQP� UGODNG� CNQTU� ÄVTG� FG� ETÃGT� WP� XKXKGT� RGTOCPGPV�
HQTOCNKUÃ�RCT�WPG�NKUVG�FOCRVKVWFG��EQPUVKVWÃ�FG�RGTUQPPGU�C[CPV�FÃL´�WPG�GZRÃTKGPEG�SWK
RGTOGVVG�FG� LWIGT�FG� NGWTU�ECRCEKVÃU�GV�C[CPV�CEEGRVÃ�FG� TGEGXQKT�WPG� HQTOCVKQP� UCPU
ICTCPVKG�FG�PQOKPCVKQP��1P�[�RWKUGTCKV�GP�HQPEVKQP�FW�RTQHKN�FGU�RQUVGU�´�RQWTXQKT�

.GU� KPURGEVGWTU� FOCECFÃOKG�� SWK� QPV� RQWT� TÏNG� RTKPEKRCN� WP� CEEQORCIPGOGPV� FGU
ÃVCDNKUUGOGPVU�GV�FG�NGWTU�TGURQPUCDNGU��RQWTTQPV�ÄVTG�KUUWU�FW�EQTRU�FGU�KPURGEVGWTU��FG
EGNWK�FGU�EJGHU�FOÃVCDNKUUGOGPV�QW��´� VKVTG�RNWU�GZEGRVKQPPGN��ÄVTG�FGU�WPKXGTUKVCKTGU�QW
FGU� RGTUQPPGNU� CFOKPKUVTCVKHU� 
UGETÃVCKTGU� IÃPÃTCWZ� GV� CFOKPKUVTCVGWTU� EKXKNU� FG
NO�FWECVKQP� PCVKQPCNG�� C[CPV� WPG� GZRÃTKGPEG� FGU� ÃVCDNKUUGOGPVU�� 2QWT� RGTOGVVTG� NG
TGETWVGOGPV�� NG� FKHHÃTGPVKGN� FG� UCNCKTG� CXGE� NGU� EQTRU� FOQTKIKPG� FQKV� ÄVTG� UWHHKUCOOGPV
CVVTCEVKH��'P�QWVTG��NC�PÃEGUUCKTG�OQDKNKVÃ�PG�RQWTTC�ÄVTG�OKUG�GP�QGWXTG�SWG�UK� VQWU�NGU
KPURGEVGWTU�FOCECFÃOKG�UQPV�NQIÃU�RCT�PÃEGUUKVÃ�FG�UGTXKEG�

5CPU� FQWVG� GUV�KN� WVKNG� SWG� NGU� TGEVGWTU�� FQPV� NC� HQPEVKQP� RTKPEKRCNG� GUV� FG� PCVWTG
RQNKVKSWG�� CKGPV� WPG� QTKIKPG� FKHHÃTGPVG�� OQKPU� KPVGTPG� ´� NOGPUGKIPGOGPV� UEQNCKTG�� FG
OCPKÂTG�´� CRRQTVGT�FGU� KFÃGU�PGWXGU� GV� ´� ÄVTG� TGEQPPWU� EQOOG� TGURQPUCDNGU�FOÃSWKRG
RCT�NGU�KPURGEVGWTU�FOCECFÃOKG��7P�EQPVCEV�CRRTQHQPFK�CXGE�NC�TGEJGTEJG�GUV�WP�ÃNÃOGPV
KPVÃTGUUCPV�� ÃICNGOGPV� WVKNG� RQWT� RGTOGVVTG� FOGZGTEGT� WPG�Q�OCIKUVTCVWTG� FOKPHNWGPEG�R
UWT� NOGPUGKIPGOGPV� UWRÃTKGWT�� SWK� GUV� WPG� CWVTG� RCTVKG� FG� NC� HQPEVKQP� FGU� TGEVGWTU�
EJCPEGNKGTU� FGU� WPKXGTUKVÃU�� .C� EQPFKVKQP� FW� FQEVQTCV�� RNWU� JCWV� ITCFG� WPKXGTUKVCKTG�
RCTCÉV�FQPE�FGXQKT�ÄVTG�EQPUGTXÃG���GNNG�RGTOGV�FOCKNNGWTU�FG�TGETWVGT�FOCWVTGU�RGTUQPPGU
SWG�FGU�WPKXGTUKVCKTGU��2QWTVCPV��NC�HQPEVKQP�RQWTTCKV�CWUUK�ÄVTG�QWXGTVG��FG�OCPKÂTG�RNWU
TGUVTGKPVG��´�FGU�FKTGEVGWTU�FOCFOKPKUVTCVKQP�EGPVTCNG�GV�´�FGU�KPURGEVGWTU�FOCECFÃOKG�SWK
FCPU� NGWTU� HQPEVKQPU� QPV� HCKV� NC� RTGWXG� FGU� ECRCEKVÃU� PÃEGUUCKTGU�� +N� GUV� UCPU� FQWVG
FKHHKEKNG�FG�EJCPIGT�EQORNÂVGOGPV�NC�RTCVKSWG�CEVWGNNG�QÔ�NGU�RQUVGU�UQPV�´�NC�FKURQUKVKQP
FW� )QWXGTPGOGPV�� 1P� RGWV� EGRGPFCPV� GURÃTGT� SWG� NC� OKUG� GP� RNCEG� FG� NC� NGVVTG� FG
OKUUKQP� GV� FG� NOÃXCNWCVKQP� EQPFWKTC� ´� WP� OCPCIGOGPV� RNWU� TCKUQPPCDNG� GV� RNWU
GZGORNCKTG� �� KN� GUV� FG� RTGOKÂTG� KORQTVCPEG� RQWT� NG� HQPEVKQPPGOGPV� FG� NO�FWECVKQP
PCVKQPCNG�SWG�EGU�TGURQPUCDNGU�FG�RTGOKGT�TCPI�UQKGPV�LWIÃU�UWT�NGWTU�TÃUWNVCVU�

.C� HQTOCVKQP� FQPV� PQWU� RCTNKQPU� RNWU� JCWV� RGWV� ÄVTG� GP� RCTVKG� EQOOWPG� CWZ� VTQKU
ECVÃIQTKGU� 
TGEVGWTU�� KPURGEVGWTU�FOCECFÃOKG�� UGETÃVCKTGU�IÃPÃTCWZ�� �� WPG� EQPPCKUUCPEG
FGU� GPLGWZ� SWK� UQWU�VGPFGPV� NC� RQNKVKSWG� ÃFWECVKXG� �� GV� GP� RCTVKG� URÃEKHKSWG� UGNQP� NC
������������������������������������������������
�� %GVVG FKURQUKVKQP� FOCDQTF CFQRVÃG CKPUK CW RNWU JCWV PKXGCW� RQWTTC GPUWKVG UOÃVGPFTG CWZ EJGHU
FOÃVCDNKUUGOGPV� XQKTG CWZ EQQTFQPPCVGWTU FG FÃRCTVGOGPV FCPU NGU ÃVCDNKUUGOGPVU�



��

HQPEVKQP�XKUÃG�GV�NOQTKIKPG�FGU�RGTUQPPGU��.O'52'/'0�RQWTTCKV�NOCUUWTGT�´�EQPFKVKQP�FG
PG� RCU� ÄVTG� UGWNGOGPV� WPG� ÃEQNG� RTQHGUUKQPPGNNG� OCKU� WP� KPUVKVWV� FG� TGEJGTEJG� GV� FG
HQTOCVKQP�UWT�NGU�RTQDNÂOGU�FG�NOÃFWECVKQP���FGU�QTICPKUOGU�FG�V[RG�CPCNQIWG�GZKUVGPV
FCPU� FG� ITCPFU� UGTXKEGU� RWDNKEU� GV� QP� TGVTQWXG� LWUSWO´� WP� EGTVCKP� RQKPV� NOKFÃG� FG
NO+PUVKVWV�FGU�*CWVGU��VWFGU�FG�NO�FWECVKQP���

�XCNWCVKQP

.GU� RTKPEKRGU� IÃPÃTCWZ� SWG� PQWU� CXQPU� ÃPQPEÃU� UWT� NOÃXCNWCVKQP� FGU� RGTUQPPGNU
UOCRRNKSWGPV�DKGP�GPVGPFW�CWZ�ECFTGU�FGU� CECFÃOKGU��'V�FOCDQTF��EGVVG� ÃXCNWCVKQP�FQKV
GZKUVGT�FCPU�VQWU�NGU�ECU�

2QWT�NGU�KPURGEVGWTU��GNNG�FGXTCKV�ÄVTG�GHHGEVWÃG�RCT�NGWT�UWRÃTKGWT�JKÃTCTEJKSWG�FKTGEV���NG
TGEVGWT�RQWT�EGWZ�FW�UGEQPF�FGITÃ��NOKPURGEVGWT�FOCECFÃOKG�RQWT�EGWZ�FW�RTGOKGT�FGITÃ
��EGVVG�ÃXCNWCVKQP�FGXTCKV�UOCRRW[GT�UWT�WPG KPURGEVKQP�RCT�WP�KPURGEVGWT�IÃPÃTCN��EG�SWK
POGUV� RCU� CEVWGNNGOGPV� NG� ECU� FCPU� NG� UGEQPF� FGITÃ�� .OCXCPEGOGPV� FOÃEJGNQP� UGTCKV
GPVKÂTGOGPV�CWVQOCVKSWG�GV�NOCXCPEGOGPV�FG�ITCFG�NKÃ�´�NOÃXCNWCVKQP�GV�´�NC�OQDKNKVÃ���GP
ECU�FOKPUWHHKUCPEG�RTQHGUUKQPPGNNG��KN�PO[�CWTCKV�RCU�FOCXCPEGOGPV�GV�WP�EJCPIGOGPV�FG
HQPEVKQP�UGTCKV�TGSWKU�

2QWT� NGU� TGEVGWTU�� NGU� KPURGEVGWTU� FOCECFÃOKG� GV� NGU� UGETÃVCKTGU� IÃPÃTCWZ�� NOGPVTGVKGP
FOÃXCNWCVKQP�FQKV�ÄVTG�HCKV�RCT�SWGNSWOWP�SWK�GUV�GP�OGUWTG�FOGPXKUCIGT�CXGE�NOKPVÃTGUUÃ
NC� UWKVG� FG� UC� OKUUKQP� �� RQWT� NGU� KPURGEVGWTU� FOCECFÃOKG� GV� UGETÃVCKTGU� IÃPÃTCWZ�� NG
FKTGEVGWT�FOCFOKPKUVTCVKQP�EGPVTCNG�EQORÃVGPV���RQWT�NGU�TGEVGWTU��NG�OKPKUVTG��.OGPVTGVKGP
GUV� HQPFÃ� UWT� NC� NGVVTG� FG�OKUUKQP� GV� UWT� NOÃXCNWCVKQP� FG� NOCECFÃOKG� �� FCPU� NG� ECU� FGU
KPURGEVGWTU�FOCECFÃOKG� GV� UGETÃVCKTGU� IÃPÃTCWZ�� WPG� ÃXCNWCVKQP� RTÃCNCDNG� GUV� GHHGEVWÃG
RCT� NG� TGEVGWT�� 7P� GPVTGVKGP� C� NKGW� CRTÂU� WP� CP� FOGZGTEKEG� GV� ´� NC� UWKVG� FW� UÃOKPCKTG
EQPENWCPV�NOÃXCNWCVKQP�RÃTKQFKSWG�FG�NOCECFÃOKG�
XQKT�RNWU�DCU���+N�GPXKUCIG�NC�UWKVG�FG
NC� OKUUKQP� GV�� UK� EGVVG� OKUUKQP� UG� RQWTUWKV�� KN� GUV� EQPENW� RCT� WPG� PQWXGNNG� NGVVTG� FG
OKUUKQP���UKPQP��NOKPVÃTGUUÃ�TGVTQWXG�UQP�EQTRU�FOQTKIKPG�

7P�FGU�QDLGEVKHU�FG� NOÃXCNWCVKQP�GUV�FOGPXKUCIGT�WPG� ÃXQNWVKQP�FCPU� NGU� HQPEVKQPU� GV� KN
EQPXKGPV�FOÃVWFKGT�EGV�CURGEV�UK�QP�XGWV�TGPFTG�EGU�HQPEVKQPU�OQVKXCPVGU��7P�KPURGEVGWT
FGXTCKV� RQWXQKT� FGXGPKT� PQP� UGWNGOGPV� KPURGEVGWT� FOCECFÃOKG�� OCKU� CWUUK� KPURGEVGWT
IÃPÃTCN��7P�UGETÃVCKTG�IÃPÃTCN�RQWTTCKV�ÄVTG�PQOOÃ�KPURGEVGWT�IÃPÃTCN�QW�UQWU�FKTGEVGWT
FOCFOKPKUVTCVKQP� EGPVTCNG�� 7P� KPURGEVGWT� FOCECFÃOKG� RQWTTCKV� NWK� CWUUK� ÄVTG� PQOOÃ
KPURGEVGWT� IÃPÃTCN� QW� UQWU�FKTGEVGWT� FOCFOKPKUVTCVKQP� EGPVTCNG�� XQKTG� TGEVGWT�� &GU
ÃEJCPIGU�FGXTCKGPV�ÄVTG�RQUUKDNG�GPVTG�NGU�HQPEVKQPU�FG�UGETÃVCKTG�IÃPÃTCN�GV�FOKPURGEVGWT
FOCECFÃOKG��7P�TGEVGWT�RGWV�FGXGPKT�FKTGEVGWT�FOCFOKPKUVTCVKQP�EGPVTCNG��GV�KPXGTUGOGPV�

.G�RKNQVCIG�PCVKQPCN

0QVTG�OKUUKQP�PG�RQTVG�RCU�XÃTKVCDNGOGPV�UWT� NOCFOKPKUVTCVKQP�EGPVTCNG�FW�OKPKUVÂTG�FG
NO�FWECVKQP�PCVKQPCNG��2QWTVCPV��PQWU�UQOOGU�RGTUWCFÃU�FG�UQP�KORQTVCPEG��PQVCOOGPV
FW� ECTCEVÂTG� GZGORNCKTG� FG� UQP� HQPEVKQPPGOGPV� GV� FG� UGU� TGNCVKQPU� CXGE� EG� SWOQP� [
CRRGNNG�Q�NGU�UGTXKEGU�FÃEQPEGPVTÃU�R��QW�OÄOG�Q�NGU�UGTXKEGU�GZVÃTKGWTU�R�EG�SWK�GUV�VQWV

������������������������������������������������
�� 8QKT UWT EG UWLGV NG TCRRQTV HCKV RCT )� .CHQTGUV GP LWKP �����
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WP� RTQITCOOG�� (KFÂNGU� ´� PQVTG� FÃOCTEJG� FG� NC� Q�DCUG�R� XGTU� NG� Q�UQOOGV�R�� PQWU
GZCOKPQPU�UGWNGOGPV�EG�PKXGCW�GP�HQPEVKQP�FG�UQP�TÏNG�XKU�´�XKU�FGU�CECFÃOKGU���

%QOOG�RQWT�NGU�CECFÃOKGU�XKU�´�XKU�FGU�ÃVCDNKUUGOGPVU��NG�RKNQVCIG�FGU�CECFÃOKGU�RCT
NOCFOKPKUVTCVKQP� EGPVTCNG� FQKV� VGPKT� EQORVG� FGU� RTKPEKRGU� FG� TGURQPUCDKNKVÃ� TÃRCTVKG�
TGURKTCVKQP� FCPU� WP� ECFTG� PQTOÃ� GV� TÃIWNCVKQP� EQPVKPWG�� %GNC� FGXTCKV� EQPFWKTG� ´� WPG
INQDCNKUCVKQP� FGU�OQ[GPU�� CXGE� FGWZ�OCUUGU� �� ICTCPVKG� GV� FKUEWVÃG� �� EQOOG� RQWT� NGU
ÃVCDNKUUGOGPVU�� GV� ´� CUUWTGT� NGU� HQPEVKQPU� FOKORWNUKQP�� CPKOCVKQP�� UWKXK�� EQPUGKN�
ÃXCNWCVKQP��+N�HCWV�GP�QWVTG�HCXQTKUGT��EQOOG�CWZ�CWVTGU�PKXGCWZ��NG�VTCXCKN�EQNNGEVKH�FGU
TGURQPUCDNGU��NGU�TGEVGWTU�

+ORWNUKQP��CPKOCVKQP��UWKXK��EQPUGKN

.OKORWNUKQP�GUV�FQPPÃG�FOCDQTF�RCT�NG�OKPKUVTG���PQWU�GORNQ[QPU�KEK�WP�VGTOG�IÃPÃTKSWG
GV� KPVGORQTGN�� SWK�OCPKHGUVG� SWG�� FCPU� NG� ECU� HTÃSWGPV� QÔ� NG�OKPKUVÂTG� FG� NO�FWECVKQP
PCVKQPCNG� C� ´� UC� VÄVG� RNWUKGWTU� TGURQPUCDNGU� FG� TCPI�OKPKUVÃTKGN�� KN� GUV� GUUGPVKGN� SWOKNU
HQTOGPV�WPG�ÃSWKRG�UQWFÃG�RCTNCPV�FOWPG�UGWNG�XQKZ��&CPU�PQVTG�FÃOQETCVKG��NG�OKPKUVTG
GZRTKOG� NGU� CVVGPVGU� UQEKCNGU� GV� NOKORWNUKQP� EQPUKUVG�� FCPU� NG� ECFTG� FGU� OKUUKQPU
RÃTGPPGU� FG� NO�EQNG�� ´� HKZGT� NGU� ITCPFGU� RTKQTKVÃU�� %GU� RTKQTKVÃU� FQKXGPV� ÄVTG� GP� RGVKV
PQODTG�GV� TGNCVKXGOGPV�UVCDNGU�FCPU� NG� VGORU�ÃVCPV�FQPPÃ� NC� VCKNNG�GV� NC� EQORNGZKVÃ�FW
U[UVÂOG�ÃFWECVKH��.C�RTÃRCTCVKQP�FG�NC�TGPVTÃG�UEQNCKTG�RGWV�ÄVTG�WPG�DQPPG�QEECUKQP�GV
NOGZGTEKEG�CPEKGP�FGU�EKTEWNCKTGU�FG�TGPVTÃG�CWTCKV�RW�UGTXKT�´�EGNC�UK�NGU�Q�RTKQTKVÃU�R�PG
UO[�ÃVCKGPV�RCU�OWNVKRNKÃGU��.C�EQORCVKDKNKVÃ�FGU�RTKQTKVÃU�FQKV�DKGP�GPVGPFW�ÄVTG�XÃTKHKÃG�
CKPUK� SWG� NGWT� CFCRVCVKQP� CWZ� OQ[GPU� FKURQPKDNGU�� %GU� RTKQTKVÃU� UGTQPV� GPUWKVG
TÃCHHKTOÃGU� HTÃSWGOOGPV� RCT� NG� OKPKUVTG� GV� VQWU� NGU� TGURQPUCDNGU� FW� U[UVÂOG�� ´
NOKPVÃTKGWT�GV�´�NOGZVÃTKGWT�

.OCPKOCVKQP�� NG� UWKXK�� NG� EQPUGKN� TGNÂXGPV� CNQTU� FGU� FKTGEVKQPU� OKPKUVÃTKGNNGU�� EJCEWPG
FCPU� UQP� FQOCKPG�� NG� ECDKPGV� CUUWTCPV� WPG� EQJÃTGPEG� FOGPUGODNG�� 2QWT� EJCEWPG� FGU
RTKQTKVÃU� HKZÃGU� RCT� NG�OKPKUVTG�� NOCPKOCVKQP� GV� NG� UWKXK� RGWXGPV� LWUVKHKGT� NC� ETÃCVKQP� FG
Q�TÃUGCWZ�R� CUUQEKCPV�´�WPG�FKTGEVKQP�FGU�Q�EQTTGURQPFCPVU�R� CECFÃOKSWGU�FÃUKIPÃU�RCT
NGU�TGEVGWTU�GV�NGWT�TGPFCPV�EQORVG��%GVVG�OÃVJQFG�RGTOGV�FOGPTKEJKT�NC�EQOOWPKECVKQP
GV� HCXQTKUG� WP� VTCXCKN� EQNNGEVKH� FGU� CECFÃOKGU� �� GNNG� FQKV� EGRGPFCPV� ÄVTG� WVKNKUÃG� CXGE
TGVGPWG�RQWT�PG�RCU�CDQWVKT�´�WP�RKNQVCIG�UGEVQTKGN�RCT�NOCFOKPKUVTCVKQP�EGPVTCNG�GV�´�WP
FGUUCKUKUUGOGPV�FG�HCKV�FGU�TGEVGWTU�

7P�OQOGPV�KORQTVCPV�RQWT�NC�TÃIWNCVKQP�GUV�EGNWK�FGU�TÃWPKQPU�FG�TGEVGWTU�SWK��UQWU�NC
RTÃUKFGPEG�FW�OKPKUVTG�QW�FW�FKTGEVGWT�FG�ECDKPGV��CUUQEKGPV�CWZ�TGEVGWTU�NGU�FKTGEVGWTU
GV� NGU� TGURQPUCDNGU� FG� NOKPURGEVKQP� IÃPÃTCNG�� %GU� TÃWPKQPU� FQKXGPV� ÄVTG� UWHHKUCOOGPV
NQPIWGU� GV� RTÃRCTÃGU� RQWT� RGTOGVVTG� FGU� ÃEJCPIGU�� +N� GUV� GP� GHHGV� GUUGPVKGN� SWG� NGU
TGEVGWTU� UQKGPV�CUUQEKÃU�CWZ� TÃHNGZKQPU�SWK�RTÃRCTGPV� NGU�FÃEKUKQPU��7P� VTCXCKN� EQNNGEVKH
FGU�TGEVGWTU��RQWT�EQPHTQPVGT�NGWTU�GZRÃTKGPEGU�UWT�NGU�SWGUVKQPU�FOCEVWCNKVÃ�EQOOG�RQWT
FÃDCVVTG�FGU�SWGUVKQPU�FG�HQPF��GUV�ÃICNGOGPV�KPFKURGPUCDNG��RCT�GZGORNG�UQWU�HQTOG�FG
UÃOKPCKTGU�

������������������������������������������������
�� %G RQKPV FG XWG PQWU COÂPG FOCKNNGWTU ´ TGITGVVGT NC UÃRCTCVKQP GPVTG NGU EQTRU FG RGTUQPPGNU FG
NOCFOKPKUVTCVKQP EGPVTCNG GV FGU UGTXKEGU CECFÃOKSWGU FÃEQPEGPVTÃU � GV ´ UWIIÃTGT FGU KPEKVCVKQPU ´ NC
OQDKNKVÃ � GP RCTVKEWNKGT� KN PG FGXTCKV RCU ÄVTG RQUUKDNG FOGZGTEGT FGU HQPEVKQPU FG TGURQPUCDKNKVÃ ´
NOCFOKPKUVTCVKQP EGPVTCNG UCPU WP RCUUCIG FCPU NGU UGTXKEGU FÃEQPEGPVTÃU� 7PG OQDKNKVÃ FGXCKV FOCKNNGWTU
ÄVTG GPEQWTCIÃG CWUUK GPVTG UGTXKEGU CECFÃOKSWGU GV ÃVCDNKUUGOGPVU�
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�XCNWCVKQP�FGU�CECFÃOKGU

.G�RQKPV�NG�RNWU�FÃHKEKGPV�CEVWGNNGOGPV�GUV�UCPU�FQWVG�NOÃXCNWCVKQP�FGU�CECFÃOKGU��0QWU
RTQRQUQPU�FO[�RTQEÃFGT�FG�OCPKÂTG�U[UVÃOCVKSWG��RCT�GZGORNG�VQWU�NGU���QW���CPU�

.OÃXCNWCVKQP�UGTC�RTÃRCTÃG�RCT� NC�FKTGEVKQP�GP� EJCTIG�FG� NOÃXCNWCVKQP�SWK� TCUUGODNG� GV
QTICPKUG�EQPVKPÖOGPV�FGU�KPHQTOCVKQPU���KN�UOCIKV�´�NC�HQKU�FOÃNÃOGPVU�EQPEGTPCPV�EJCSWG
CECFÃOKG� GV� FOKPHQTOCVKQPU� PCVKQPCNGU� HQWTPKUUCPV� FGU� TÃHÃTGPEGU���� %OGUV� GPUWKVG
NOKPURGEVKQP� IÃPÃTCNG� SWK� GUV� NOQTICPG� PCVWTGN� RQWT� RTQEÃFGT� ´� NOÃXCNWCVKQP� FGU
CECFÃOKGU�� %GVVG� ÃXCNWCVKQP� FQPPG� NKGW� ´� WP� TCRRQTV� UWT� NGSWGN� NG� TGEVGWT� HCKV� UGU
QDUGTXCVKQPU��.G�TCRRQTV�GUV�GPUWKVG�NC�DCUG�FOWP�UÃOKPCKTG�GPVTG�NG�OKPKUVTG��GPVQWTÃ�FGU
FKTGEVGWTU��GV�NOÃSWKRG�FG�FKTGEVKQP�FG�NOCECFÃOKG�

%QOOG� PQWU� NOCXQPU� FKV�� NOÃXCNWCVKQP� FG� NOCECFÃOKG� GUV� NC� DCUG� FG� NOGPVTGVKGP� SWG� NG
TGEVGWT�C�GPUWKVG�CXGE�NG�OKPKUVTG��GV�NG�UGETÃVCKTG�IÃPÃTCN�GV�NGU�KPURGEVGWTU�FOCECFÃOKG
CXGE� NG� FKTGEVGWT� EQORÃVGPV�� 2QWT� EGU� FGTPKGTU�� KN� GUV� FQPE� PÃEGUUCKTG� SWG� UQKV
URÃEKHKSWGOGPV�ÃXCNWÃ�FCPU�EG�ECFTG�NG�HQPEVKQPPGOGPV�FG�EJCEWP�FGU�UGEVGWTU�SWK�NGWT
UQPV�EQPHKÃU��%OGUV�ÃICNGOGPV� NOGZKUVGPEG�FG�EGVVG� ÃXCNWCVKQP�SWK�RGTOGV�SWOWPG� TÃGNNG
NGVVTG� FW� OKUUKQP� UQKV� CFTGUUÃG� CWZ� TGEVGWTU� GV� KPURGEVGWTU� FOCECFÃOKG� PQWXGNNGOGPV
PQOOÃU�

%QPUÃSWGPEGU�RQWT�NOKPURGEVKQP�IÃPÃTCNG

0QWU� XGPQPU� FG� XQKT� FGWZ� OKUUKQPU� FG� NOKPURGEVKQP� IÃPÃTCNG�� FCPU� NOÃXCNWCVKQP� FGU
KPURGEVGWTU� TÃIKQPCWZ�GV�FCPU� EGNNG�FGU� CECFÃOKGU��0QWU� GZCOKPGTQPU� UWEEGUUKXGOGPV
EGU�FGWZ�RQKPVU�

�XCNWCVKQP�FGU�KPURGEVGWTU�TÃIKQPCWZ�GV�TÃIWNCVKQP�FG�NGWT�CEVKQP

.OÃXCNWCVKQP� FGU� KPURGEVGWTU� TÃIKQPCWZ� GUV� WP� FGU� ÃNÃOGPVU� FG� NC� TÃIWNCVKQP� FG� NGWT
CEVKQP�� CXGE� NOKORWNUKQP�� NOCPKOCVKQP�� NG� UWKXK�� NG� EQPUGKN�� NC� HQTOCVKQP�� %QOOG� PQWU
NOCXQPU�FKV�CW�EJCRKVTG����EGVVG�TÃIWNCVKQP�RQUUÂFG�FGWZ�FKOGPUKQPU���NOWPG�GUV�NKÃG�CWZ
CURGEVU� VGTTKVQTKCWZ�� NOCWVTG� CWZ� CURGEVU� RÃFCIQIKSWGU�� .C� RTGOKÂTG� GUV� NC� FKOGPUKQP
RTKPEKRCNG�� CXQPU�PQWU� FKV� �� EOGUV� RQWTSWQK� NGU� KPURGEVGWTU� FQKXGPV� ÄVTG� RNCEÃU� UQWU
NOCWVQTKVÃ�FW�TGEVGWT��/CKU�NC�UGEQPFG�FKOGPUKQP�PG�RGWV�ÄVTG�QEEWNVÃG�

'P�RCTVKEWNKGT�NOÃXCNWCVKQP�FGU�KPURGEVGWTU�FQKV�EQORQTVGT�WP�GZCOGP�CRRTQHQPFK�RCT�WP
KPURGEVGWT�IÃPÃTCN�CXCPV� NOGPVTGVKGP�GHHGEVWÃ�RCT� NG� TGEVGWT�QW� NOKPURGEVGWT�FOCECFÃOKG�
.G�EQPUGKN�CWZ�TGURQPUCDNGU�FGU�CECFÃOKGU�GP�ECU�FOCRRGN�UWT�WPG�ÃXCNWCVKQP�HCKVG�RCT
WP�KPURGEVGWT�TÃIKQPCN�GUV�ÃICNGOGPV�WP�TÏNG�PÃEGUUCKTG���OCKU�GP�FGJQTU�FG�EG�ECU��PQWU
RTQRQUQPU��RQWT�SWG� NC�UÃRCTCVKQP�FGU� TÏNGU�UQKV�ENCKTG�GV�RQWT�ÃXKVGT� VQWV�ENKGPVÃNKUOG�
SWG� NOKPURGEVKQP� IÃPÃTCNG� PG� RCTVKEKRG� ´� NOÃXCNWCVKQP� FOCWEWP� GPUGKIPCPV�� OÄOG� RCU
EGWZ�FGU�ENCUUGU�RQUV�DCEECNCWTÃCV�

&CPU� NG� UGEQPF� FGITÃ�� NC� TÃIWNCVKQP� FG� NOCEVKQP� FGU� KPURGEVGWTU� TÃIKQPCWZ� GUV� FOCDQTF
NKÃG�CWZ�FKUEKRNKPGU��OÄOG�UK�GNNG�RGWV�CXQKT�FGU�CURGEVU�VTCPUXGTUCWZ��GP�RCTVKEWNKGT�FCPU
NC�OKUG�CW�RQKPV�FG�ETKVÂTGU�GV�FOQWVKNU�FOÃXCNWCVKQP��%OGUV�WPG�FGU�TCKUQPU�SWK�LWUVKHKGPV
WPG� KPURGEVKQP�IÃPÃTCNG�EQORQTVCPV� FGU�ITQWRGU�FG� URÃEKCNKVÃ� �� FKUEKRNKPGU�FW� UGEQPF

������������������������������������������������
�� GV RGTOGVVCPV GP QWVTG FG TGPFTG EQORVG ´ NC 0CVKQP FW HQPEVKQPPGOGPV FG NO�FWECVKQP PCVKQPCNG�
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FGITÃ�� OCKU� CWUUK� GPUGKIPGOGPV� FW� RTGOKGT� FGITÃ�� FQEWOGPVCVKQP�� ÃFWECVKQP�
QTKGPVCVKQP�� .GU� KPURGEVGWTU� IÃPÃTCWZ� UQPV� CNQTU� GP� OGUWTG� FG� LQWGT� CWUUK� WP� TÏNG
FOGZRGTV� RQWT� NGWT� URÃEKCNKVÃ� �� ÃVCPV� FQPPÃ� NC� RNCEG� SWOQEEWRGPV� CW� RNCP� PCVKQPCN� NGU
FÃEKUKQPU� EQPEGTPCPV� NGU� FKUEKRNKPGU�� EGVVG� ECRCEKVÃ� FOGZRGTVKUG� GUV� RCTVKEWNKÂTGOGPV
KORQTVCPVG�

�XCNWCVKQP�FGU�CECFÃOKGU

.OÃXCNWCVKQP�FGU�CECFÃOKGU��SWK�HCKV�RCTVKG�FG�NC�TÃIWNCVKQP�FG�NGWT�HQPEVKQPPGOGPV��GUV
WPG� CWVTG� OKUUKQP� FG� NOKPURGEVKQP� IÃPÃTCNG�� 5O[� CLQWVGPV� FGU� V¸EJGU� FG� TÃIWNCVKQP
RQPEVWGNNGU�GV�WTIGPVGU��PQVCOOGPV�GP�ECU�FG�ETKUG��%G�UGEQPF�V[RG�FG�OKUUKQPU�LWUVKHKG
WPG� EGTVCKPG� QTICPKUCVKQP� FG� NOKPURGEVKQP� IÃPÃTCNG� RCT� CECFÃOKG�� �QTVJQIQPCNG�� ´
NOQTICPKUCVKQP�RCT�URÃEKCNKVÃ�

.G� EQTTGURQPFCPV� CECFÃOKSWG� FG� NOKPURGEVKQP� IÃPÃTCNG� EQQTFQPPG� NOÃSWKRG� FGU
KPURGEVGWTU�IÃPÃTCWZ�EJCTIÃG�FG�NOCECFÃOKG��+N�UGTC�GP�RCTVKEWNKGT�NC�EJGXKNNG�QWXTKÂTG�FG
UQP�ÃXCNWCVKQP��GV� KN� HCWV�GP� VGPKT� EQORVG�RQWT� UC�FÃUKIPCVKQP��/CKU� KN� PG� UGTC�RNWU� GP
CWEWPG�HCÁQP�NG�TGURQPUCDNG�FGU�EQTRU�FOKPURGEVKQP�FCPU�NOCECFÃOKG��EG�SWK�POGUV�IWÂTG
EQORCVKDNG�CXGE�NGWT�FÃRGPFCPEG�FW�TGEVGWT��%GNC�PG�FGXTCKV�RCU�NOGORÄEJGT��IT¸EG�´�UC
UKVWCVKQP�JQTU�JKÃTCTEJKG��FG�LQWGT�WP�TÏNG�FG�HCEKNKVCVGWT�XQKTG�FG�OÃFKCVGWT�

.GU� OKUUKQPU� HQPV� CWUUK� CRRGN� ´� WPG� EQORÃVGPEG� CFOKPKUVTCVKXG� GV� HKPCPEKÂTG� �� EGVVG
GZKIGPEG��GV�RNWU�IÃPÃTCNGOGPV� NOCRRTQEJG�U[UVÃOKSWG�FÃL´�CFQRVÃG�RCT� NO+)#'0�RQWT
NOÃXCNWCVKQP�� PQWU� EQPFWKUGPV� ´� RTQRQUGT� NC� HWUKQP� FGU� FGWZ� CEVWGNNGU� KPURGEVKQPU
IÃPÃTCNGU�� .OGZKUVGPEG� FOKPURGEVGWTU� TÃIKQPCWZ� FCPU� EGVVG� URÃEKCNKVÃ�� SWG� PQWU� CXQPU
RTQRQUÃG��TCRRTQEJGTC�FOCKNNGWTU�UQP�HQPEVKQPPGOGPV�FG�EGNWK�FGU�CWVTGU�

2QWT�EG�UGEQPF�V[RG�FG�OKUUKQPU��HCWV�KN�WP�ITQWRG�URÃEKHKSWG�QW�FQKV�QP�EQPUKFÃTGT�SWG
NGU�OGODTGU�FGU�ITQWRGU�FG� URÃEKCNKVÃ� GZGTEGPV� CWUUK� FGU� V¸EJGU� VTCPUXGTUCNGU� !�0QWU
RTQRQUQPU�WPG�UQNWVKQP�OKZVG���WP�PQ[CW�URÃEKHKSWG�RQWT�OCKPVGPKT�WPG�EQORÃVGPEG�FG
JCWV� PKXGCW� UWT� NOÃXCNWCVKQP� FOQTICPKUCVKQPU� EQORNGZGU� GV� FÃHKPKT� FGU� QWVKNU� �� WPG
TÃCNKUCVKQP� TGRQUCPV� UWTVQWV� UWT� FGU� KPURGEVGWTU� IÃPÃTCWZ� FGU� FKXGTU� ITQWRGU� FG
URÃEKCNKVÃ�� #RRCTVGPKT� CW� PQ[CW� POGUV� EGRGPFCPV� RCU� WPG� URÃEKCNKVÃ� GV� UGU� OGODTGU
FGXTCKGPV�ÄVTG�TGPQWXGNÃU�RÃTKQFKSWGOGPV�

0QWU� CXQPU� RTQRQUÃ�� FCPU� NGU� EJCRKVTGU� RTÃEÃFGPVU�� SWG� NOKPURGEVKQP� IÃPÃTCNG� ÃNCDQTG
FGU� QWVKNU� RQWT� NOÃXCNWCVKQP� GV� NG� TGETWVGOGPV� FGU� RGTUQPPGNU�� 'P� QWVTG�� GNNG� C� RQWT
OKUUKQP�NOÃXCNWCVKQP�FG�NC�OKUG�GP�QGWXTG�FGU�FÃEKUKQPU�RTKUGU�CW�PKXGCW�PCVKQPCN��GV�EGNC
CWUUK�NOCOÂPG�´�KPVGTXGPKT�FCPU�NGU�CECFÃOKGU�

7P�HQPEVKQPPGOGPV�RNWU�GHHKECEG

.OKPURGEVKQP�IÃPÃTCNG�FGXTCKV�RQWXQKT�CEEWGKNNKT��RQWT�WP�VGORU�NKOKVÃ��FGU�EQORÃVGPEGU
GZVÃTKGWTGU�PÃEGUUCKTGU�´�NOGZGTEKEG�FG�UGU�OKUUKQPU��%G�UGTCKV�RCTVKEWNKÂTGOGPV�WVKNG�RQWT
NC�OKUG�GP�RNCEG�FG�NC�PQWXGNNG�HQPEVKQP�SWG�EQPUVKVWG�NOÃXCNWCVKQP�FGU�CECFÃOKGU�

.GU�FKXGTUGU�OKUUKQPU�PG�RGWXGPV�ÄVTG�TGORNKGU�SWG�UK�NOCEVKQP�FG�NOKPURGEVKQP�IÃPÃTCNG
GUV� GNNG�OÄOG� TÃIWNÃG� �� KN� GUV� PÃEGUUCKTG�� RQWT� GNNG� CWUUK�� FG� UQTVKT� FOWPG� RTCVKSWG
KPFKXKFWGNNG� GV�� RGWV�ÄVTG�� FG� TGVTQWXGT� NG� UGPU� FG� UQP� WVKNKVÃ� UQEKCNG�� %GNC� FÃRGPF� FG
NOKPURGEVKQP�IÃPÃTCNG�GNNG�OÄOG��OCKU�CWUUK�FOWPG�TÃGNNG�RTKUG�GP�EQORVG�FG�UGU�VTCXCWZ�
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.OKORWNUKQP��RCT�NG�OKPKUVTG��GUV�GP�RCTVKEWNKGT�PÃEGUUCKTG���GNNG�PG�FQKV�RCU�ÄVTG�UÃRCTÃG
FG� EGNNG� FGU� CECFÃOKGU� GV� NGU� KPURGEVGWTU� IÃPÃTCWZ� PG� RGWXGPV� RCU� ÄVTG� NCKUUÃU� FCPU
NOKIPQTCPEG�FGU�QTKGPVCVKQPU�FQPPÃGU� CWZ� TGEVGWTU��.OCPKOCVKQP� GV� NG� UWKXK� TGNÂXGPV� FW
ECDKPGV�GV�FOWP�TGURQPUCDNG�FG�NOKPURGEVKQP�IÃPÃTCNG�SWK�UQKV��NWK�CWUUK��FCXCPVCIG�SWOWP
RTKOWU� KPVGT� RCTGU� �� KN� FGXTCKV� GP� RCTVKEWNKGT� TGEGXQKT� WPG� NGVVTG� FG�OKUUKQP�� 'PHKP�� NC
HQTOCVKQP�FGU� KPURGEVGWTU�IÃPÃTCWZ�GUV� ´�QTICPKUGT��GP�RCTVKG�EQOOWPG�CXGE�EGNNG�FGU
TGURQPUCDNGU�FGU�CECFÃOKGU�
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%QPENWUKQP

5CPU�FQWVG�GUV�KN�DQP��CRTÂU�EG�RÃTKRNG�´�VTCXGTU�NG�U[UVÂOG�ÃFWECVKH��FG�TGFKTG�SWG�NG�DWV
FG�PQU�RTQRQUKVKQPU�GUV�FOCOÃNKQTGT�NG�UGTXKEG�TGPFW��%GWZ�CWZSWGNU�KN�GUV�FÖ�CVVGPFGPV
TGURQPUCDKNKVÃ� EJG\� NGWTU� KPVGTNQEWVGWTU�� NKUKDKNKVÃ� FW� U[UVÂOG�� ÃSWKVÃ� FW� UGTXKEG� GV
EQPVKPWKVÃ�FCPU�NOGURCEG�GV�FCPU�NG�VGORU���EGNC�FCPU�WP�OQPFG�GP�RGTRÃVWGN�EJCPIGOGPV
QÔ�KN�GUV�FKHHKEKNG�FG�UG�RTQLGVGT�FCPU�NOCXGPKT�

.G�EJCPIGOGPV�GV��NOKPEGTVKVWFG�UWT�NOCXGPKT�TGPQWXGNNGPV�NC�SWGUVKQP�FW�HQPEVKQPPGOGPV
FW�UGTXKEG�RWDNKE��%G�POGUV�RCU�WP�RCTCFQZG�FG�FKTG�SWG�NC�EQPVKPWKVÃ�FCPU�NG�VGORU�PG
RGWV� RNWU� ÄVTG� CUUWTÃG� RCT� NC� EQPUGTXCVKQP� OCKU� RCT� NC� ECRCEKVÃ� FOÃXQNWVKQP�� 7PG
QTICPKUCVKQP�ECRCDNG�FOÃXQNWGT�UCPU�TWRVWTG�GUV�ECTCEVÃTKUÃG�´�NC�HQKU�RCT�NC�EQJÃUKQP�GV
RCT�NC�UQWRNGUUG��%CT��FCPU�NGU�U[UVÂOGU�UQEKCWZ�EQOOG�FCPU�NGU�U[UVÂOGU�OCVÃTKGNU��NG
OCPSWG�FG�EQJÃUKQP�GPVTCÉPG�NOKORQUUKDKNKVÃ�FG�VTCPUOGVVTG�NG�OQWXGOGPV��CKPUK�SWG�NG
TKUSWG�FG�FKXGTIGPEG�GV�FOÃENCVGOGPV��/CKU�� KPXGTUGOGPV��UK� NC� TKIKFKVÃ�GUV� VTQR�ITCPFG�
CWEWPG�CFCRVCVKQP�POGUV�RQUUKDNG�GV�EGNC�CWUUK�RGWV�EQPFWKTG�´� NOÃENCVGOGPV� NQTUSWG� NGU
VGPUKQPU�FGXKGPPGPV�VTQR�HQTVGU�

#UUWTGT� NC� EQJÃUKQP��EOGUV�FOCDQTF�EQPUVTWKTG�FGU�WPKVÃU�C[CPV�WPG�OCÉVTKUG�INQDCNG�FG
NGWT� EJCOR� FOCEVKQP�� %OGUV� N´� SWG� UOGZGTEG� NC� TGURQPUCDKNKVÃ�� CXGE� UGU� FKOGPUKQPU
KPFKXKFWGNNG� GV� EQNNGEVKXG�� .G� PQODTG� FGU� PKXGCWZ� JKÃTCTEJKSWGU� PG� FQKV� RCU� ÄVTG� VTQR
ITCPF��'P�FGJQTU�FW�PKXGCW�PCVKQPCN��PQWU�EQPUKFÃTQPU�SWOKN�GP�GZKUVG�FGWZ�CWVTGU���EGNWK
FG��NOÃVCDNKUUGOGPV��QÔ��UG�LQWG�NC��EQPVKPWKVÃ��FG��NC��HQTOCVKQP���GV��PQWU�RTQRQUQPU�FG
TCRRTQEJGT�UWT�EG�RNCP�NOQTICPKUCVKQP�FG�NOGPUGKIPGOGPV�RTKOCKTG�FG�EGNNG�FW�UGEQPFCKTG
�� EGNWK� FG� NOCECFÃOKG� SWK� RGWV� FÃHKPKT� WPG� UVTCVÃIKG� INQDCNG�� .G� RTGOKGT� GUV� �� QW� FQKV
FGXGPKT� �� WP� ÃEJGNQP� FG� VTCXCKN� EQNNGEVKH� GV� FG� FÃOQETCVKG�� CXGE� WPG� VCKNNG� GV� WPG
QTICPKUCVKQP� KPVGTPG� SWK� RGTOGVVGPV� ÃEJCPIGU� GV� RCTVKEKRCVKQP�� CXGE� UQP� RTQLGV�� UQP
%QPUGKN� FOCFOKPKUVTCVKQP� GV� UQP� ÃSWKRG� FG� FKTGEVKQP�� CXGE� FGU� FTQKVU� SWOKN� HCWV� NWK
TGEQPPCÉVTG��2QWT�NG�UGEQPF��PQWU�RTQRQUQPU�WPG�QTICPKUCVKQP�SWK�PQWU�RCTCÉV�RNWU�ENCKTG
GV�RNWU�GHHKECEG�SWG�NOCEVWGNNG���HQPEVKQP�UVTCVÃIKSWG�RQWT�NG�TGEVGWT��HQPEVKQP�FG�TGNCKU�FG
RTQZKOKVÃ�XKU�´�XKU�FG�VQWU�NGU�ÃVCDNKUUGOGPVU�RQWT� NGU� KPURGEVGWTU�FOCECFÃOKG�� TGEVGWT
GV�KPURGEVGWTU�FOCECFÃOKG�EQPUVKVWCPV�GPUGODNG��GV�CXGE�NG�UGETÃVCKTG�IÃPÃTCN��WPG�ÃSWKRG
FG�FKTGEVKQP�FG� NOCECFÃOKG��0QWU� CXQPU� JÃUKVÃ� ´� CNNGT� RNWU� NQKP� GV� ´� RTQRQUGT� FG� HCKTG
CWUUK� FG� NOCECFÃOKG� WP� ÃVCDNKUUGOGPV� RWDNKE� �� EGVVG� XQKG� RQWTTC� ÄVTG� GZRNQTÃG� RQWT� NG
RNWU�NQPI�VGTOG��NQTUSWG�NOQTICPKUCVKQP�SWG�PQWU�GPXKUCIGQPU�UGTC�UVCDKNKUÃG

4ÃCNKUGT�´�NC�HQKU�EQJÃUKQP�GV�UQWRNGUUG�GZKIG�FG�VTCXCKNNGT�UWT�NGU�CTVKEWNCVKQPU��GPVTG�NG
PKXGCW� NQECN� GV� NG� PKXGCW� CECFÃOKSWG�� GPVTG� EG� FGTPKGT� GV� NG� PKXGCW� PCVKQPCN�� .OKFÃG
FOCUUWTGT� WPG� TÃIWNCVKQP� FG� RTQZKOKVÃ� FW� PKXGCW� NQECN� RCT� NG� PKXGCW� CECFÃOKSWG� GUV
EQPETÃVKUÃG�RCT�FGWZ�RTQRQUKVKQPU�HQPFCOGPVCNGU� ��ETÃGT�FGU�ÃVCDNKUUGOGPVU�FW�RTGOKGT
FGITÃ���EQPHKGT�´�WP�KPURGEVGWT�FOCECFÃOKG�WP�UGEVGWT�FÃHKPK�RCT�NC�RQUUKDKNKVÃ�FG�TGORNKT
GHHGEVKXGOGPV�EGVVG�OKUUKQP�FOCEEQORCIPGOGPV�FGU� ÃVCDNKUUGOGPVU�� RNWVÏV� SWG�RCT�FGU
EQPUKFÃTCVKQPU� FOQTICPKUCVKQP� CFOKPKUVTCVKXG�� 3WCPV� CWZ� CECFÃOKGU�� GNNGU� FQKXGPV� ÄVTG
RKNQVÃGU� RCT� NG� PKXGCW� PCVKQPCN��� PQVTG� RTKPEKRCNG� RTQRQUKVKQP� GUV� KEK� FOÃXCNWGT
RÃTKQFKSWGOGPV�NGWT�HQPEVKQPPGOGPV�
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.OÃXCNWCVKQP��ÃNÃOGPV�FG�NC�TÃIWNCVKQP��UG�TGVTQWXG�´�RNWUKGWTU�TGRTKUGU�FCPU�EG�TCRRQTV�
SWOKN� UOCIKUUG� FG� NOÃXCNWCVKQP� FGU� WPKVÃU� 
ÃVCDNKUUGOGPVU�� CECFÃOKGU�� QW� FG� EGNNG� FGU
RGTUQPPGNU� FG� VQWVG� ECVÃIQTKG�� .C� RTGOKÂTG� GUV� ´� KPUVCWTGT� GV� NC� UGEQPFG�� SWK� FQKV
FOCKNNGWTU�NWK�ÄVTG�NKÃG��´�TGXQKT�GP�RTQHQPFGWT�FCPU�UGU�QDLGEVKHU�GV�UGU�OQFCNKVÃU��GP�NC
HCKUCPV�DÃPÃHKEKGT�FG�TGICTFU�ETQKUÃU�GV�GP�RTKXKNÃIKCPV�WP�GPVTGVKGP�SWK�UQKV�WPG�TGPEQPVTG
GPVTG�RGTUQPPGU���ECT�KN�PO[�C�FOÃXCNWCVKQP�GHHKECEG�SWG�UK�GNNG�UG�HCKV�CXGE�NC�RCTVKEKRCVKQP
FGU�KPVÃTGUUÃU�

6QWVGU� EGU� RTQRQUKVKQPU� XKUGPV� ´� EQPEKNKGT�� FOWPG� RCTV�� NC� TÃRCTVKVKQP� FGU� RQWXQKTU
PÃEGUUCKTG�´� NOGZGTEKEG�FG� NC� TGURQPUCDKNKVÃ�� ´� NC� NKUKDKNKVÃ�� ´� NC� ECRCEKVÃ�FOÃXQNWVKQP�� GV
FOCWVTG�RCTV�NG�RKNQVCIG�FOGPUGODNG�KPFKURGPUCDNG�RQWT�ICTCPVKT�NOÃSWKVÃ�GV�NC�EQPVKPWKVÃ
FCPU� NOGURCEG�GV�FCPU� NG� VGORU��%GVVG�OCPKÂTG�FG�XQKT� NGU�EJQUGU��SWK�RCTV�FGU� CVVGPVGU
SWOGZRTKOGPV�NGU�WUCIGTU�FW�U[UVÂOG�ÃFWECVKH��RGWV�ÄVTG�EQORNÃVÃG�RCT�WP�RQKPV�FG�XWG
KPVGTPG�� %G� SWK� TGUUQTV� ENCKTGOGPV� FG� PQU� EQPUWNVCVKQPU� GV� FOCWVTGU� ÃVWFGU� GUV� SWG� NGU
RGTUQPPGNU�CURKTGPV�´�WPG�CWVQPQOKG�NQECNG�NGWT�FQPPCPV�FGU�RQUUKDKNKVÃU�FOCEVKQP��RQWT
TÃRQPFTG�FG�OCPKÂTG�RNWU�GHHKECEG�CWZ�DGUQKPU�FGU�ÃNÂXGU�VGNU�SWOKNU�NGU�EQPUVCVGPV�FCPU
NGWTU�ENCUUGU�GV� NGWTU�ÃVCDNKUUGOGPVU��/CKU�� GP�OÄOG� VGORU�� KNU� FGOCPFGPV� ´� NO�VCV� FG
ICTCPVKT�SWG�EGVVG�CWVQPQOKG�PG�EQPFWKTC�RCU�´�FGU�KPÃICNKVÃU�GPVTG�NGU�ÃNÂXGU�GV�PG�UGTC
RCU� ÃVTQKVGOGPV� GPECFTÃG� RCT� NC� JKÃTCTEJKG� KPVGTOÃFKCKTG� FCPU� WP� RKNQVCIG� VCVKNNQP� �� GP
QWVTG�KNU�PG�XGWNGPV�RCU�ÄVTG�CDCPFQPPÃU�RQWT�TÃUQWFTG�FGU�RTQDNÂOGU�SWK�NGU�FÃRCUUGPV�
.GU�FGWZ�RTKPEKRGU��FG� TGURKTCVKQP� �� CUUQEKCPV� NC�Q�EWNVWTG�R� FG� NC�PQTOG�GV� EGNNG�FG� NC
FKHHÃTGPEKCVKQP���GV�FG�TÃIWNCVKQP���CUUWTCPV�FGU�ÃEJCPIGU�FCPU�NGU�FGWZ�UGPU�VQWV�CW�NQPI
FG�NC�EJCÉPG�FG�RKNQVCIG���EQPUVKVWGPV�WPG�TÃRQPUG�RGTOGVVCPV�FG�EQPEKNKGT��´�NC�HQKU��NGU
FGWZ� V[RGU� FG� FGOCPFGU� GZVGTPGU� GV� NGU� FGWZ� V[RGU� FG� FGOCPFGU� KPVGTPGU�� GPVTG
NGUSWGNNGU�NOÃSWKNKDTG�GUV�VQWLQWTU�KPUVCDNG�

2QKPV�FG�XWG�GZVGTPG�GV�RQKPV�FG�XWG�KPVGTPG�UQPV�FOCKNNGWTU�FGWZ�HCEGU�FG�NC�FÃOQETCVKG�
.O�EQNG� PG� LQWGTC� UQP� TÏNG� FCPU� NG� HQPEVKQPPGOGPV� FG� PQVTG� FÃOQETCVKG�� GNNG� PG
RTÃRCTGTC� NGU� LGWPGU�´�XKXTG�GPUGODNG�FCPU�WPG�UQEKÃVÃ�FÃOQETCVKSWG�RNQPIÃG�FCPU�WP
OQPFG�GP�EJCPIGOGPV���EG�SWK�GUV�RQWT�PQWU�CWLQWTFOJWK�UC�OKUUKQP���SWG�UK�GNNG�OÄOG
HQPEVKQPPG� FG� EGVVG� OCPKÂTG�� ´� VTCXGTU� NC� TÃRCTVKVKQP� FGU� TGURQPUCDKNKVÃU�� NG� VTCXCKN
EQNNGEVKH��WPG�UQWRNGUUG�FCPU�NOCRRNKECVKQP��FGU�PQTOGU�GV�WPG�TÃIWNCVKQP�EQPVKPWG�RCT�NGU
TGURQPUCDNGU�



��

4ÃUWOÃ�FGU�RTQRQUKVKQPU

(CKTG�RCUUGT�N	KFÃG�FG�UGTXKEG�
EJCRKVTG���

���1TICPKUGT�FCPU�EJCSWG�ÃEQNG�QW�ÃVCDNKUUGOGPV�WPG�GPSWÄVG�CWRTÂU�FGU�RCTGPVU�GV�FGU
ÃNÂXGU�UWT�NGWTU�CVVGPVGU�GP�OCVKÂTG�FG�UGTXKEG��CXGE�FGU�SWGUVKQPU�VTÂU�EQPETÂVGU�

��� 4GNCPEGT� NC� OKUG� GP� RNCEG� FG� OÃFKCVGWTU� FG� NO�EQNG�� CW� PKXGCW� CECFÃOKSWG� GV� CW
PKXGCW�NQECN�

���(QTOGT�NGU�RGTUQPPGNU�CW�RCTVGPCTKCV�CXGE�NGU�HCOKNNGU��PQVCOOGPV�FCPU�NGU�ECU�QÔ�KN
GUV�NG�RNWU�FÃNKECV�

#RRNKSWGT�FGU�RTKPEKRGU�IÃPÃTCWZ�CWZ�FKXGTU�PKXGCWZ�
EJCRKVTG���

���4ÃRCTVKT�NGU�TGURQPUCDKNKVÃU�GPVTG�NGU�WPKVÃU�
ÃVCDNKUUGOGPVU��CECFÃOKGU���CXGE��
��WPG�NGVVTG�FG�OKUUKQP�RQWT�NG�TGURQPUCDNG��
��WPG�ICTCPVKG�RQWT�NOWPKVÃ�FG�TGEGXQKT�NGU�OQ[GPU�PÃEGUUCKTGU�RQWT�TGORNKT�NGU�QDLGEVKHU
SWK�NWK�UQPV�HKZÃU��
��WPG�CRRTÃEKCVKQP�FG�UGU�TÃUWNVCVU�DCUÃG�UWT�FGU�KPFKECVGWTU�QDLGEVKHU��
��WPG�ÃXCNWCVKQP�RÃTKQFKSWG�FG�NOWPKVÃ�GV�FG�UQP�TGURQPUCDNG��
�� WP� �ICTFKGP� FG� NOCWVQPQOKG�� RQWT� NOGPUGODNG� FG� NO�FWECVKQP� PCVKQPCNG�� RQWXCPV� UG
UCKUKT�QW�ÄVTG�UCKUK�FG�VQWVG�GPVQTUG�CWZ�TÂINGU�FG�FÃEQPEGPVTCVKQP�

���1TICPKUGT�NG�VTCXCKN�EQNNGEVKH�

���&ÃENQKUQPPGT�N	GPUGKIPGOGPV�RTKOCKTG�GV�N	GPUGKIPGOGPV�UGEQPFCKTG�

��� 2GTOGVVTG� WPG� �TGURKTCVKQP�� FCPU� WP� ECFTG� PQTOÃ� �� RQWT� NC� RNWU� ITCPFG� RCTV�� FGU
PQTOGU�IÃPÃTCNGU��UOKORQUCPV�´�VQWU�GV�FQPPCPV�FGU�ICTCPVKGU�´�EJCEWP���RQWT�WPG�RGVKVG
RCTV�� WPG� UQWRNGUUG�� WP� VTCKVGOGPV� SWCNKVCVKH�� CW� ECU� RCT� ECU�� EQPEGTVÃ�� RGTOGVVCPV� WPG
FKHHÃTGPEKCVKQP��WPG�CFCRVCVKQP��WPG�KPPQXCVKQP�

���#UUWTGT�WPG�TÃIWNCVKQP�EQPVKPWG���KORWNUKQP��CPKOCVKQP��UWKXK��EQPUGKN��ÃXCNWCVKQP�FGU
WPKVÃU�� ÃXCNWCVKQP�FGU�RGTUQPPGU��2QWT� EGVVG� FGTPKÂTG�� XKUGT� SWCVTG� DWVU� �� KORWNUGT� FGU
RTQITÂU� GV� FQPE� RCTVKEKRGT� ´� NOÃRCPQWKUUGOGPV� FG� NC� RGTUQPPG� ÃXCNWÃG� �� HCXQTKUGT
NOÃXQNWVKQP� FGU� HQPEVKQPU� SWOGNNG� GZGTEG� �� EQPVTKDWGT� ´� WPG� ÃXCNWCVKQP� EQNNGEVKXG� FG
NOWPKVÃ� ´� NCSWGNNG� GNNG� CRRCTVKGPV� �� EQPFWKTG� NG� ECU� ÃEJÃCPV� ´� WPG� RTQOQVKQP� QW� ´� WPG
UCPEVKQP�

1TICPKUGT�RNWU�GHHKECEGOGPV�N	GPUGKIPGOGPV�FW�RTGOKGT�FGITÃ�
EJCRKVTG���

���4ÃWPKT�NGU�ÃEQNGU�VTQR�RGVKVGU�
OQKPU�FG�VTQKU�ENCUUGU��GP�TGITQWRGOGPVU�RÃFCIQIKSWGU
KPVGTEQOOWPCWZ�C[CPV��NG�UVCVWV�FOÃEQNG�

��� %TÃGT� FGU� ÃVCDNKUUGOGPVU� FW� RTGOKGT� FGITÃ�� TCUUGODNCPV� FGU� ÃEQNGU� CRRCTVGPCPV� CW
UGEVGWT� F	WP� OÄOG� EQNNÂIG� GV� C[CPV� FGU� HQPEVKQPU� RÃFCIQIKSWGU�� CFOKPKUVTCVKXGU�



��

IGUVKQPPCKTGU��FG�RCTVCIG�FG�TGUUQWTEGU��FG�RCTVKEKRCVKQP�FÃOQETCVKSWG��FG�TGNCVKQPU�CXGE
N	GPUGKIPGOGPV�FW�UGEQPF�FGITÃ�GV�N	GPXKTQPPGOGPV�UQEKQEWNVWTGN�

��� 4GFÃHKPKT� GP� EQPUÃSWGPEG� NG� TÏNG� FGU� +PURGEVGWTU� FG� N	�FWECVKQP� 0CVKQPCNG�� GP� NG
EGPVTCPV�UWT�N	ÃXCNWCVKQP�FGU�RGTUQPPGNU�GV�NC�TÃIWNCVKQP�FG�NGWT�VTCXCKN�

���/GVVTG�GP�QGWXTG�RTQITGUUKXGOGPV�NGU�OGUWTGU�RTÃEÃFGPVGU��RCT�PÃIQEKCVKQP�CXGE�NGU
EQOOWPGU�

%QPUQNKFGT�NC�TGURQPUCDKNKVÃ�FGU�ÃVCDNKUUGOGPVU�UEQNCKTGU�
EJCRKVTG���

���&QPPGT�WP�UGPU�RTÃEKU�´�NOCWVQPQOKG�FG�N	ÃVCDNKUUGOGPV��
��KN�PG�EJQKUKV�RCU�UGU�ÃNÂXGU�PK�NGU�HQTOCVKQPU�SWOKN�QHHTG��
�� GP� EQPVTGRCTVKG�� KN� TGÁQKV� FGU�OQ[GPU� FOGPUGKIPGOGPV�� GP� FGWZ�OCUUGU� FKUVKPEVGU�� NC
RTGOKÂTG�ICTCPVKG�GP�HQPEVKQP�FW�PQODTG�FOÃNÂXGU�RCT�WPG�PQTOG�PCVKQPCNG��NC�UGEQPFG
FKUEWVÃG�GP�HQPEVKQP�FGU�TÃCNKVÃU�FG�N	ÃVCDNKUUGOGPV�GV�FG�UGU�RTQLGVU��
��FCPU�NG�UGEQPF�FGITÃ��KN�GUV�TGURQPUCDNG�FG�NOÃVKSWGVCIG�FGU�RQUVGU�UGNQP�NGU�FKUEKRNKPGU
�
��KN�RGWV��RQWT�WPG�RCTVKG�FGU�RQUVGU��TGSWÃTKT�FGU�EQORÃVGPEGU�URÃEKHKSWGU�QW�FGOCPFGT
NG�OCKPVKGP�FOWPG�RGTUQPPG�FÃL´�CHHGEVÃG�´�VKVTG�RTQXKUQKTG��
��KN�FÃHKPKV�WP�RNCP�FG�HQTOCVKQP�EQPVKPWG�FG�UGU�RGTUQPPGNU��
�� RQWT� WP� PQODTG� NKOKVÃ� FOÃVCDNKUUGOGPVU�� NOKPURGEVGWT� F	CECFÃOKG� RGWV� CWVQTKUGT� FGU
FÃTQICVKQPU�CWZ�TÂINGU�PCVKQPCNGU��UWT�WP�RTQLGV�RTÃEKU�FQPV�NC�TÃCNKUCVKQP�UGTC�UWKXKG�GV
ÃXCNWÃG�

���(CXQTKUGT�WP�OGKNNGWT�HQPEVKQPPGOGPV�FW�%QPUGKN�F	CFOKPKUVTCVKQP��
��CNNQPIGT�NC�FWTÃG�FW�OCPFCV�FG�WP�´�VTQKU�CPU��CXGE�ÃNGEVKQP�FG�UWRRNÃCPVU��
��RTQRQUGT�WPG�HQTOCVKQP�CWZ�OGODTGU�VKVWNCKTGU�GV�UWRRNÃCPVU��
��QTICPKUGT�FGU�EQOOKUUKQPU�QW�ITQWRGU�FG�VTCXCKN�VJÃOCVKSWGU��
�� VTCPUHQTOGT� NC� EQOOKUUKQP� RGTOCPGPVG� GP� WP� DWTGCW� GUUGPVKGNNGOGPV� EJCTIÃ� FG
RTÃRCTGT� NOQTFTG� FW� LQWT� FW�%QPUGKN�� GV� TGXQKT� UC� EQORQUKVKQP� RQWT� SW	GNNG� UQKV�OQKPU
PQODTGWUG��
��HWUKQPPGT�NGU�ÃVCDNKUUGOGPVU�FKTKIÃU�RCT�WPG�OÄOG�RGTUQPPG��GV�FQPE�NGWTU�%QPUGKNU��
��OGVVTG�GP�FKUEWUUKQP� NC�SWGUVKQP�FG� NC�RTÃUKFGPEG�GV�RGTOGVVTG�FGU�GZRÃTKGPEGU�QÔ� NG
RTÃUKFGPV�GUV�WPG�RGTUQPPCNKVÃ�SWCNKHKÃG��
��CUUWTGT�WPG�OGKNNGWTG�GZRNQKVCVKQP�FGU�EQORVGU�TGPFWU�GV�FGU�TCRRQTVU�RCT�NGU�CWVQTKVÃU
CECFÃOKSWGU�

���4GNCPEGT�NC�PQVKQP�FG�RTQLGV�FOÃVCDNKUUGOGPV��
�� RCT� WPG� KORWNUKQP� PCVKQPCNG� GV� FCPU� NG� ECFTG� F	WPG� UVTCVÃIKG� FG� EJCSWG� CECFÃOKG�
HQPFÃG�UWT�UQP�RTQRTG�RTQLGV��
�� DCPPKT� VQWV� EQPVTÏNG� C� RTKQTK�� UK� EG� POGUV� WP� EQPVTÏNG� FG� NÃICNKVÃ� RCT� TCRRQTV� CWZ
QDLGEVKHU�GV�TÂINGOGPVU�PCVKQPCWZ��
��RTÃEKUGT�RCT�WP� VGZVG�PCVKQPCN� NGU�OKUUKQPU�FGU�RGTUQPPGNU�RQWT� HCKTG� TGUUQTVKT� SWG� NG
RTQLGV�NKG�VQWU�NGU�RGTUQPPGNU�FG�NOÃVCDNKUUGOGPV�

���#FCRVGT�NOQTICPKUCVKQP�KPVGTPG�GV�TGFÃHKPKT�N	ÃSWKRG�FG�FKTGEVKQP��
��ETÃGT�FGU�FÃRCTVGOGPVU�FOGPUGKIPGOGPV��CPKOÃU�EJCEWP�RCT�WP�EQQTFQPPCVGWT�FÃUKIPÃ
RCT�NG�EJGH�FOÃVCDNKUUGOGPV�UWT�RTQRQUKVKQP�FGU�OGODTGU�FW�FÃRCTVGOGPV��



��

�� TÃWPKT� NGU� EQQTFQPPCVGWTU� FCPU� WPG� ÃSWKRG� FG� FKTGEVKQP� ÃNCTIKG�� QW� EQOOKUUKQP� FG
NOGPUGKIPGOGPV��UQWU�NC�RTÃUKFGPEG�FW�EJGH�FOÃVCDNKUUGOGPV�QW�FG�UQP�CFLQKPV��
��ETÃGT�CWUUK�FGU�FÃRCTVGOGPVU�EQORQUÃU�FG�RGTUQPPGNU�#615�CWVQWT�FG�NGWTU�FKXGTUGU
HQPEVKQPU��
��OGVVTG�GP�RNCEG�FCPU�EJCSWG�ÃVCDNKUUGOGPV�WPG�HQPEVKQP�FG�TGURQPUCDNG�CFOKPKUVTCVKH�
EJCTIÃ� ´� NC� HQKU�FGU�SWGUVKQPU�CFOKPKUVTCVKXGU�� HKPCPEKÂTGU��OCVÃTKGNNGU�GV� FW�RGTUQPPGN
#615�

���4GXQKT�NG�TGETWVGOGPV�GV�NC�HQTOCVKQP�FGU�RGTUQPPGNU�FG�FKTGEVKQP��
��FKUUQEKGT�NG�UVCVWV�FGU�EJGHU�FOÃVCDNKUUGOGPV�FG�EGNWK�FGU�CFLQKPVU���TGETWVGT�GV�IÃTGT�EGU
FGTPKGTU�CW�PKXGCW�FG�NOCECFÃOKG��
��FQPPGT�CWZ�ÃVCDNKUUGOGPVU�NC�RQUUKDKNKVÃ�FG�FGOCPFGT�´�WVKNKUGT�WP�UWRRQTV�DWFIÃVCKTG
FOCFLQKPV� RQWT� SWOWP� QW� RNWUKGWTU� GPUGKIPCPVU�� QW� EQPUGKNNGTU� RTKPEKRCWZ� FOÃFWECVKQP�
CUUWTGPV�EGVVG�HQPEVKQP�´�VGORU�EQORNGV�QW�RCTVKGN��
�� ETÃGT� WP� Q�XKXKGT�R� RQWT� NG� TGETWVGOGPV� GP� TÃFWKUCPV� NG� ENKXCIG� GPVTG� NG� UGEVGWT
RÃFCIQIKSWG� GV� NG� UGEVGWT� CFOKPKUVTCVKH�� GP� OQVKXCPV� NGU� ECPFKFCVU� RQUUKDNGU�� GP
GPXKUCIGCPV� NQTU� FG� NOGPVTGVKGP� FOÃXCNWCVKQP� FGU� GPUGKIPCPVU� NC� RQUUKDKNKVÃ� FG� FGXGPKT
RGTUQPPGN�FG�FKTGEVKQP��GP�ETÃCPV�FGU�HQPEVKQPU�RTÃRCTCVQKTGU��
��RQTVGT�NC�HQTOCVKQP�´�WP�CP�

��� �XCNWGT� RÃTKQFKSWGOGPV� NG� HQPEVKQPPGOGPV� FGU� ÃVCDNKUUGOGPVU�� RCT� FGU� ÃSWKRGU
EQORQTVCPV�FGU�KPURGEVGWTU�GV�FGU�EJGHU�F	ÃVCDNKUUGOGPV�

��� 4GXQKT� NOÃXCNWCVKQP� FGU� RGTUQPPGNU� FG� NOÃVCDNKUUGOGPV�� GP� HQPEVKQP� FGU� SWCVTG� DWVU
GPXKUCIÃU�CW�EJCRKVTG���GV�GP�NC�TCVVCEJCPV�´�NOÃXCNWCVKQP�FG�NOÃVCDNKUUGOGPV��
�� NOCEVG� EGPVTCN� GUV� WP� GPVTGVKGP�� EQPENW� RCT� WP� FQEWOGPV� ÃETKV� ÃVCDNK� FG� OCPKÂTG
EQPVTCFKEVQKTG��
��FGU�ETKVÂTGU�GV�FGU�QWVKNU�UQPV�OKU�CW�RQKPV�CW�RNCP�PCVKQPCN�RCT�NOKPURGEVKQP�IÃPÃTCNG��
�� FGWZ� ÃXCNWCVGWTU� EQNNCDQTGPV� �� RQWT� NGU� GPUGKIPCPVU� GV� NGU� RGTUQPPGNU� F	ÃFWECVKQP�
NOKPURGEVGWT�GV�NG�EJGH�FOÃVCDNKUUGOGPV���EGRGPFCPV��FCPU�WPG�RÃTKQFG�VTCPUKVQKTG��NG�EJGH
FOÃVCDNKUUGOGPV�P	KPVGTXKGPV�RCU�FCPU�NG�RTGOKGT�FGITÃ��
��GP�ECU�FOKPUWHHKUCPEG�RTQHGUUKQPPGNNG��NGU�OGUWTGU�F	CKFG��FG�HQTOCVKQP��FG�EJCPIGOGPV
FG� HQPEVKQPU� RTÃXWGU� RCT� NGU� ÃXCNWCVGWTU� U	KORQUGPV� ´� NC� RGTUQPPG� ÃXCNWÃG� GV� ´
NOCFOKPKUVTCVKQP� �� WP� TÃUGCW� F	CKFG� CWZ� RGTUQPPGNU� GP� FKHHKEWNVÃ� GUV�OKU� GP� RNCEG� FCPU
EJCSWG�CECFÃOKG�GV�KN�FKURQUG�FOWP�PQODTG�FG�RQUVGU�UWHHKUCPV��
�� N	CXCPEGOGPV� UG� HCKV� UCPU� PQVG�� GP� NG� TGPFCPV� CWVQOCVKSWG� RQWT� NC� OCLQTKVÃ�� GP� NG
UWRRTKOCPV�RQWT�NGU�HQPEVKQPPCKTGU�KPUWHHKUCPVU�GV�GP�NOCEEÃNÃTCPV�RQWT�GPXKTQP�����FGU
RTQOQWXCDNGU��FÃVGTOKPÃU�RCT�N	KPURGEVGWT�F	CECFÃOKG�UWT�RTQRQUKVKQP�OQVKXÃG�FGU�FGWZ
ÃXCNWCVGWTU�GV�CRTÂU�CXKU�FOWPG�EQOOKUUKQP�RCTKVCKTG�

��� 4ÃQTICPKUGT� NC� HQTOCVKQP� EQPVKPWG� GV� RNWU� IÃPÃTCNGOGPV� NC� EQQRÃTCVKQP� GPVTG
ÃVCDNKUUGOGPVU��
��NG�%QPUGKN�FOCFOKPKUVTCVKQP�GV�NG�RTQLGV�FG�EJCSWG�ÃVCDNKUUGOGPV�RTGPPGPV�GP�EQORVG�NC
OKUUKQP�FG�HQTOCVKQP�EQPVKPWG��
��NGU�UGTXKEGU�FGU�RGTUQPPGNU�RCTVCIÃU�GPVTG�HQTOCVKQP�KPKVKCNG�GV�HQTOCVKQP�EQPVKPWG�UQPV
HCXQTKUÃU�GV�NOKPVGTXGPVKQP�GP�HQTOCVKQP�EQPVKPWG�GUV�RTKUG�GP�EQORVG�FCPU�NOÃXCNWCVKQP��
��NG�)4'6#��UGTXKEG�EQOOWP�CWZ�ÃVCDNKUUGOGPVU�EQPEGTPÃU��C�WPG�RGTUQPPCNKVÃ�OQTCNG�
RCT�GZGORNG�FG�)TQWRGOGPV�FO+PVÃTÄV�2WDNKE���KN�FKURQUG�FG�OQ[GPU�GP�RGTUQPPGN�RQWT
UQP�HQPEVKQPPGOGPV��



��

��NC�EQPVTKDWVKQP�FGU�ÃVCDNKUUGOGPVU�CWZ�CEVKQPU�FW�)4'6#�GUV�OKGWZ�KFGPVKHKÃG���FCPU
VQWU�NGU�ECU�QÔ�EOGUV�RQUUKDNG�UCPU�KPEQPXÃPKGPV��NGU�CEVKQPU�UQPV�QTICPKUÃGU�GV�TÃCNKUÃGU
RCT�NGU�ÃVCDNKUUGOGPVU��NGU�EQPXGPVKQPU�ÃVCPV�IÃTÃGU�RCT�NG�)4'6#��
�� CW� PKXGCW� FG� NOCECFÃOKG�� NC� TÃIWNCVKQP� CUUQEKG�� UQWU� NOCWVQTKVÃ� FW� TGEVGWT�� NGU
KPURGEVGWTU� FOCECFÃOKG� GV� NC� FÃNÃICVKQP� CECFÃOKSWG� ´� NC� HQTOCVKQP� EQPVKPWG� �� NGU
KPURGEVGWTU� FOCECFÃOKG� CUUWTGPV�� EJCEWP� FCPU� UQP� UGEVGWT�� WP� UWKXK� FGU� )4'6#� �� NC
FÃNÃICVKQP�CECFÃOKSWG�GUV�WP�UGTXKEG�SWK�PG�LQWG�CWEWP�TÏNG�JKÃTCTEJKSWG��
��NGU�)4'6#�GV�NGU�EQPUGKNNGTU�GP�HQTOCVKQP�EQPVKPWG�HQPV�NOQDLGV�FOWPG�ÃXCNWCVKQP��
��CW�PKXGCW�PCVKQPCN��WPG�OKUUKQP��ÃFWECVKQP�RGTOCPGPVG��GUV�OKUG�GP�RNCEG�CWRTÂU�FW
FKTGEVGWT�FGU�GPUGKIPGOGPVU�UEQNCKTGU�
��NC�RQUUKDKNKVÃ�GUV�GPXKUCIÃG�FG�EQPHKGT�CWZ�)4'6#�FOCWVTGU�FQOCKPGU�FG�EQQRÃTCVKQP
GPVTG�NGU�ÃVCDNKUUGOGPVU�

4ÃRCTVKT�RNWU�GHHKECEGOGPV�NGU�TGURQPUCDKNKVÃU�CW�PKXGCW�CECFÃOKSWG�
EJCRKVTG���

���4GFÃHKPKT� NGU� HQPEVKQPU�FGU� TGURQPUCDNGU��FG�OCPKÂTG�´� EQODKPGT� NC�OKUG� GP�QGWXTG
F	WPG� RQNKVKSWG� FÃENKPCPV� NC� RQNKVKSWG� PCVKQPCNG� GV� WPG� TÃIWNCVKQP� FG� RTQZKOKVÃ� FGU
ÃVCDNKUUGOGPVU��
��NG�TGEVGWT�GUV�NG�TGURQPUCDNG�FG�NC�RQNKVKSWG�GV�FG�NC�UVTCVÃIKG�FG�NOCECFÃOKG��GZRNKEKVÃGU
FCPU�UQP�RTQLGV��
�� KN� EQPUVKVWG� CWVQWT� FG� NWK� WPG� ÃSWKRG� FG� FKTGEVKQP� SWK� EQORTGPF� GP� RCTVKEWNKGT
NOGPUGODNG� FGU� KPURGEVGWTU� FOCECFÃOKG� GV� NG� UGETÃVCKTG� IÃPÃTCN� �� NGU� HQPEVKQPU� FG
TÃIWNCVKQP� FGU� ITCPFU� FQOCKPGU� FG� NC� UVTCVÃIKG� CECFÃOKSWG� UQPV� TÃRCTVKGU� GPVTG� NGU
OGODTGU� FG� EGVVG� ÃSWKRG� �� NG� TGEVGWT� RTGPF� RGTUQPPGNNGOGPV� GP� EJCTIG� NG� RKNQVCIG� FG
VQWVG�NC�HQTOCVKQP�RTQHGUUKQPPGNNG��KPKVKCNG�GV�EQPVKPWG��
�� EJCSWG� KPURGEVGWT� FOCECFÃOKG� GUV� TGURQPUCDNG� FOWP� UGEVGWT� EQORQTVCPV� WP� PQODTG
TÃFWKV� FOÃVCDNKUUGOGPVU� 
GPXKTQP� ��� FW� RTGOKGT� FGITÃ� GV� ��� FW� UGEQPF�� GV� [� GZGTEG
GPVKÂTGOGPV�NGU�HQPEVKQPU�FG�RTQZKOKVÃ���NG�PQODTG�FGU�KPURGEVGWTU�F	CECFÃOKG�FQKV�FQPE
ÄVTG� CEETW� �� FCPU� EJCSWG� FÃRCTVGOGPV� NOWP� FOGWZ� CUUWTG� WPG� EQQTFKPCVKQP� GV� RTGPF� GP
EJCTIG�NGU�TGNCVKQPU�CXGE�NG�%QPUGKN�IÃPÃTCN��NG�RTÃHGV��NGU�CWVTGU�CFOKPKUVTCVKQPU�FG�NO�VCV
�
�� NGU�HQPEVKQPU� NQIKUVKSWGU�UQPV� TGORNKGU�RCT� NGU�UGTXKEGU�FG� NOCECFÃOKG��UQWU� NOCWVQTKVÃ
FW� UGETÃVCKTG� IÃPÃTCN�� SWOKN� UOCIKUUG� FW� RTGOKGT� QW� FW� UGEQPF� FGITÃ� �� NGU� UGTXKEGU
RGWXGPV�EGRGPFCPV�ÄVTG� KORNCPVÃU�FCPU�RNWUKGWTU�XKNNGU��EJCSWG�UKVG�ÃVCPV�FKTKIÃ�RCT�WP
UGETÃVCKTG�IÃPÃTCN�CFLQKPV�

��� 4GITQWRGT� NOGPUGODNG� FGU� KPURGEVGWTU� RÃFCIQIKSWGU� FCPU� WP� UGTXKEG� CECFÃOKSWG�
EJCTIÃ�PQVCOOGPV�FOQTICPKUGT�NOÃXCNWCVKQP�FGU�ÃVCDNKUUGOGPVU�GV�FGU�RGTUQPPGNU��
�� TCVVCEJGT� NGU� KPURGEVGWTU� UCPU� CODKIWVVÃ� CW� TGEVGWT� �� NG� EJGH� FG� UGTXKEG� GUV� WP
KPURGEVGWT�FÃUKIPÃ�RCT�NG�TGEVGWT���KN�CRRCTVKGPV�´�N	ÃSWKRG�FG�FKTGEVKQP�FG�N	CECFÃOKG��
�� PG� RNWU� PQOOGT� FOKPURGEVGWTU� UWT� RNWUKGWTU� CECFÃOKGU� GV� TÃRCTVKT� NGU� RQUVGU� UWT� FGU
DCUGU�QDLGEVKXGU���
��CWIOGPVGT�NG�PQODTG�FGU�KPURGEVGWTU�GV��NGWT�CFLQKPFTG�FGU�GPUGKIPCPVU�´�VGORU�RCTVKGN
�
��KORNCPVGT�FCPU�NGU�CECFÃOKGU�FGU�KPURGEVGWTU�FG�NOCFOKPKUVTCVKQP��
��RNCEGT�NGU�KPURGEVGWTU�FCPU�WP�UGWN�EQTRU�CXGE�RNWUKGWTU�ITCFGU��
�� CUUWTGT� WPG� ÃXCNWCVKQP� RCT� NGWT� UWRÃTKGWT� JKÃTCTEJKSWG� FKTGEV� �� NG� TGEVGWT� RQWT� NGU
KPURGEVGWTU�FW�UGEQPF�FGITÃ��NOKPURGEVGWT�FOCECFÃOKG�RQWT�EGWZ�FW�RTGOKGT�FGITÃ���EGVVG
ÃXCNWCVKQP�UOCRRWKGTC�UWT�WPG KPURGEVKQP�RCT�WP�KPURGEVGWT�IÃPÃTCN�
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���4GXQKT�N	QTICPKUCVKQP�FGU�UGTXKEGU�FOKPHQTOCVKQP�GV�FOQTKGPVCVKQP��
��TGITQWRGT�GP�WP�ÃVCDNKUUGOGPV�RWDNKE�NGU�%+1�FW�UGEVGWT�FOWP�KPURGEVGWT�FOCECFÃOKG��
��RNCEGT�WP�KPURGEVGWT�EJCTIÃ�FG�NOQTKGPVCVKQP�CWRTÂU�FG�EJCSWG�KPURGEVGWT�FOCECFÃOKG�GV
NWK�EQPHKGT�NC�FKTGEVKQP�FG�EGV�ÃVCDNKUUGOGPV��
�� ÃXCNWGT� RÃTKQFKSWGOGPV� EGV� ÃVCDNKUUGOGPV� GV� NGU� %+1�� CKPUK� SWG� NGU� EQPUGKNNGTU
FOQTKGPVCVKQP��
�� EJCTIGT� NOWP� FGU� KPURGEVGWTU� FOCECFÃOKG� FOWPG�OKUUKQP� GP�OCVKÂTG� FOKPHQTOCVKQP� GV
FOQTKGPVCVKQP��FCPU�NG�ECFTG�FG�NOÃSWKRG�FG�FKTGEVKQP�FG�NOCECFÃOKG��
��CUUWTGT��CW�PKXGCW�PCVKQPCN��NG�RKNQVCIG�FGU�UGTXKEGU�FOQTKGPVCVKQP�

#UUWTGT�WP�RKNQVCIG�PCVKQPCN�FGU�CECFÃOKGU�
EJCRKVTG����HKP�

���1TICPKUGT�FG�OCPKÂTG�U[UVÃOCVKSWG�N	KORWNUKQP�RCT�NG�OKPKUVTG��GV�N	CPKOCVKQP��NG�UWKXK�
NG�EQPUGKN�RCT�NG�ECDKPGV�GV�NGU�FKTGEVKQPU�

����XCNWGT�NG�HQPEVKQPPGOGPV�FGU�CECFÃOKGU��
��NC�FKTGEVKQP�GP�EJCTIG�FG�N	ÃXCNWCVKQP�TCUUGODNG�GV�QTICPKUG�FGU�KPHQTOCVKQPU��
�� N	KPURGEVKQP�IÃPÃTCNG�ÃXCNWG�RÃTKQFKSWGOGPV� NG�HQPEVKQPPGOGPV�FG�EJCSWG�CECFÃOKG� �
EGVVG�ÃXCNWCVKQP�GUV�EQPENWG�RCT�WP�TCRRQTV�UWT�NGSWGN�NG�TGEVGWT�HCKV�UGU�QDUGTXCVKQPU��
�� NG� TCRRQTV� GUV� NC� DCUG� F	WP� UÃOKPCKTG� GPVTG� NG�OKPKUVTG�� GPVQWTÃ� FGU� FKTGEVGWTU�� GV� NG
TGEVGWT��CEEQORCIPÃ�RCT�N	ÃSWKRG�RCT�FKTGEVKQP�FG�N	CECFÃOKG�

���4GFÃHKPKT�NC�HQTOCVKQP��NG�TGETWVGOGPV��NG�UVCVWV�FGU�TGEVGWTU��KPURGEVGWTU�FOCECFÃOKG
GV�UGETÃVCKTGU�IÃPÃTCWZ��
��ETÃGT�WP�XKXKGT�RGTOCPGPV�� HQTOCNKUÃ�RCT�WPG� NKUVG�FOCRVKVWFG��EQPUVKVWÃ�FG�RGTUQPPGU
C[CPV�FÃL´�WPG�GZRÃTKGPEG�SWK�RGTOGVVG�FG�LWIGT�FG�NGWTU�ECRCEKVÃU�GV�C[CPV�CEEGRVÃ�FG
TGEGXQKT� WPG� HQTOCVKQP� UCPU� ICTCPVKG� FG� PQOKPCVKQP� �� NGU� KPURGEVGWTU� FOCECFÃOKG
RQWTTQPV� ÄVTG� KUUWU� FW� EQTRU� FGU� KPURGEVGWTU�� FG� EGNWK� FGU� EJGHU� FOÃVCDNKUUGOGPV� QW�� ´
VKVTG� RNWU� GZEGRVKQPPGN�� ÄVTG� FGU� WPKXGTUKVCKTGU� QW� FGU� UGETÃVCKTGU� IÃPÃTCWZ� GV
CFOKPKUVTCVGWTU� EKXKNU� �� NC� HQPEVKQP� FG� TGEVGWT� RQWTTCKV� CWUUK� ÄVTG� QWXGTVG� FG� OCPKÂTG
TGUVTGKPVG�´�FGU�FKTGEVGWTU�FOCFOKPKUVTCVKQP�EGPVTCNG�GV�´�FGU�KPURGEVGWTU�FOCECFÃOKG��
�� EQPHKGT� ´�EGU� TGURQPUCDNGU�WP�OCPFCV�FG�FWTÃG� NKOKVÃG�� HCKUCPV� N	QDLGV�F	WPG� NGVVTG�FG
OKUUKQP��TGPQWXGNCDNG�CRTÂU�WPG�ÃXCNWCVKQP�GV�ÃXGPVWGNNGOGPV�WPG�OQDKNKVÃ��
��NGU�ÃXCNWGT�´�RCTVKT�FG�NC�NGVVTG�FG�OKUUKQP�GV�FG�NOÃXCNWCVKQP�FG�NOCECFÃOKG���RQWT� NGU
TGEVGWTU�� NOGPVTGVKGP� FOÃXCNWCVKQP� GUV� OGPÃ� RCT� NG� OKPKUVTG� �� RQWT� NGU� KPURGEVGWTU
FOCECFÃOKG�GV�UGETÃVCKTGU�IÃPÃTCWZ��RCT�NG�FKTGEVGWT�FOCFOKPKUVTCVKQP�EGPVTCNG�EQORÃVGPV
CRTÂU�WPG�ÃXCNWCVKQP�RTÃCNCDNG�RCT�NG�TGEVGWT�

���4ÃQTICPKUGT�GP�EQPUÃSWGPEG�NOKPURGEVKQP�IÃPÃTCNG��
��WPG�HWUKQP�FGU�FGWZ�CEVWGNNGU�KPURGEVKQPU�IÃPÃTCNGU��
�� FGU� ITQWRGU� FG� URÃEKCNKVÃ� SWK� RCTVKEKRGPV� ´� NC� TÃIWNCVKQP� FW� VTCXCKN� FGU� KPURGEVGWTU
TÃIKQPCWZ���NGU�KPURGEVGWTU�IÃPÃTCWZ�POÃXCNWGPV�FKTGEVGOGPV�CWEWP�GPUGKIPCPV��JQTU�NGU
ECU�FOCRRGN��
�� WPG� QTICPKUCVKQP� RCT� CECFÃOKG�� �QTVJQIQPCNG�� ´� NOQTICPKUCVKQP� RCT� URÃEKCNKVÃ�
EQQTFQPPÃG�RCT�FGU�EQTTGURQPFCPVU�CECFÃOKSWGU��
�� WP� PQ[CW� RQWT� OCKPVGPKT� WPG� EQORÃVGPEG� FG� JCWV� PKXGCW� UWT� NOÃXCNWCVKQP
FOQTICPKUCVKQPU� EQORNGZGU� GV� FÃHKPKT� FGU� QWVKNU� �� EGVVG� EQORÃVGPEG� U	CRRNKSWG� ´
NOÃXCNWCVKQP�FGU�CECFÃOKGU��SWK�GUV�GHHGEVWÃG�CXGE�NC�RCTVKEKRCVKQP�FGU�ITQWRGU�EJCTIÃU
FGU�CECFÃOKGU��
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��NC�RQUUKDKNKVÃ�F	CEEWGKNNKT��RQWT�WP�VGORU�NKOKVÃ��FGU�RGTUQPPGU�GZVÃTKGWTGU�PÃEGUUCKTGU�´
NOGZGTEKEG�FGU�OKUUKQPU��
��WPG�TÃIWNCVKQP�EQPVKPWG��RCT�NG�OKPKUVTG��NG�ECDKPGV�GV�NG�EJGH�FG�UGTXKEG�FG�NOKPURGEVKQP
IÃPÃTCNG�
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1TICPKUCVKQPU�GV�RGTUQPPCNKVÃU�TGPEQPVTÃGU

.G�EJCOR�EQWXGTV�RCT�NG�VKVTG�FG�PQVTG�OKUUKQP�ÃVCKV�CW�FÃRCTV�GZVTÄOGOGPV�XCUVG��#WUUK
CXQPU�PQWU� XQWNW� FCPU� WP� RTGOKGT� VGORU� EGTPGT� NGU� RQKPVU� ENÃU� SWK� EQPFKVKQPPGPV� NG
HQPEVKQPPGOGPV�FW�U[UVÂOG�ÃFWECVKH��0QWU�CXQPU�RQWT�EGNC�RTQEÃFÃ�´�WPG�RTGOKÂTG�UÃTKG
FG� EQPUWNVCVKQPU�� 2WKU�� CRTÂU� CXQKT� RTÃEKUÃ� PQU� FKTGEVKQPU� F	KPXGUVKICVKQP� GV� PQU
RTKPEKRCWZ�EJQKZ��PQWU�NGU�CXQPU�VGUVÃU�GV�KPHNÃEJKU�IT¸EG�´�FG�PQWXGCWZ�GPVTGVKGPU�

1WVTG� NGU�/KPKUVTGU� GV� NGU�OGODTGU� FG� NGWTU�%CDKPGVU� SWK� QPV� UWKXK� PQVTG� VTCXCKN� CXGE
CVVGPVKQP��PQWU�TGOGTEKQPU�FQPE�VQWVGU�NGU�RGTUQPPGU�GV�VQWVGU�NGU�QTICPKUCVKQPU�SWK�[�QPV
EQPVTKDWÃ��RCTHQKU�GP�PQWU�TGPEQPVTCPV�´�FGWZ�TGRTKUGU��$KGP�GPVGPFW��GNNGU�PG�RQTVGPV�GP
TKGP� NC� TGURQPUCDKNKVÃ� FG� PQU� RTQRQUKVKQPU� OCKU�� RCT� NGWTU� RTKUGU� FG� RQUKVKQP� GV� NGWTU
TÃCEVKQPU� CW� EQWTU� FG� FKUEWUUKQPU� EQPUVTWEVKXGU�� GNNGU� QPV� EQPUKFÃTCDNGOGPV� CKFÃ� PQVTG
TÃHNGZKQP�� 0QWU� CXQPU� RW�� WPG� HQKU� FG� RNWU�� OGUWTGT� N	CVVCEJGOGPV� FG� VQWU� PQU
KPVGTNQEWVGWTU�CW�UGTXKEG�RWDNKE�FG�N	�FWECVKQP�PCVKQPCNG�

0QWU�CXQPU�ÃICNGOGPV�VKTÃ�RTQHKV�FG�TGPEQPVTGU�SWG�N	WP�QW�N	CWVTG�F	GPVTG�PQWU�C�GWGU�´
VTCXGTU�NC�(TCPEG�GPVTG�LWKNNGV������GV�LCPXKGT������CXGE�FG�PQODTGWUGU�RGTUQPPGU�SWK�PG
UQPV� RCU� EKVÃGU� EK�FGUUQWU�� RCT� GZGORNG� FCPU� N	CECFÃOKG� FG�%CGP� ´� N	KPKVKCVKXG� FG� UQP
4GEVGWT�� NQTU� F	WPG� TÃWPKQP� QTICPKUÃG� RCT� NC� UGEVKQP� FG�*CWVG�5CXQKG� FG� N	#UUQEKCVKQP
HTCPÁCKUG� RQWT� NG� &ÃXGNQRRGOGPV� FG� N	'PUGKIPGOGPV� VGEJPKSWG�� CXGE� NG� DWTGCW� FW
%QOKVÃ�NQECN�RQWT�NC�HQTOCVKQP�RTQHGUUKQPPGNNG�FW�DCUUKP�FG�0CPE[�GV�FCPU�NG�ECFTG�F	WP
UÃOKPCKTG�FG�NC�/#(2'0�FG�.KNNG�

0QWU� VGPQPU�CWUUK�´� TGOGTEKGT� VQWV�RCTVKEWNKÂTGOGPV�/CFCOG�#PPKEM�&GHGT�� UGETÃVCKTG
F	CFOKPKUVTCVKQP�EGPVTCNG��SWK�PQWU�C�CUUKUVÃU�VQWV�CW�NQPI�FG�EG�VTCXCKN�

1TICPKUCVKQPU�U[PFKECNGU�GV�CUUQEKCVKQPU

#UUQEKCVKQP�FGU�UGETÃVCKTGU�IÃPÃTCWZ�FOKPURGEVKQP�CECFÃOKSWG
%QPHÃFÃTCVKQP�U[PFKECNG�FG�NO�FWECVKQP�PCVKQPCNG�
%5'0�
%�4�#�2����%CJKGTU�RÃFCIQIKSWGU
'FWECVKQP�GV�FGXGPKT
(ÃFÃTCVKQP�CWVQPQOG�FG�NO�FWECVKQP�PCVKQPCNG�
(#'0�
(ÃFÃTCVKQP�FG�NO�FWECVKQP�PCVKQPCNG�
('0�705#�
(ÃFÃTCVKQP�FG�NOGPUGKIPGOGPV�GV�FG�NC�TGEJGTEJG�
%('�%)%�
(ÃFÃTCVKQP�FGU�EQPUGKNU�FG�RCTGPVU�FOÃNÂXGU�FGU�ÃEQNGU�RWDNKSWGU�
(%2'�
(ÃFÃTCVKQP�FGU�RCTGPVU�FOÃNÂXGU�FG�NOGPUGKIPGOGPV�RWDNKE�
2''2�
(ÃFÃTCVKQP�FGU�U[PFKECVU�IÃPÃTCWZ�FG�NO�FWECVKQP�PCVKQPCNG�GV�FG�NC�TGEJGTEJG�RWDNKSWG

5)'0�%(&6�
(ÃFÃTCVKQP�U[PFKECNG�WPKVCKTG�
(57�
+PKVKCVKXGU�ÃFWECVKXGU
5QEKÃVÃ�FGU�CITÃIÃU�FG�NOWPKXGTUKVÃ
5WF��FWECVKQP
5[PFKECV�FG�NOCFOKPKUVTCVKQP�GV�FG�NOKPVGPFCPEG�
#�+�('0�
5[PFKECV�FG�NOCUUQEKCVKQP�PCVKQPCNG�FGU�KPURGEVGWTU�RÃFCIQIKSWGU�TÃIKQPCWZ�
5#0+24�
5[PFKECV�FGU�EQPUGKNNGTU�VGEJPKSWGU�CECFÃOKSWGU



��

5[PFKECV�FGU�GPUGKIPCPVU�
5'�('0�
5[PFKECV�FGU�KPURGEVGWTU�FG�NO�FWECVKQP�PCVKQPCNG�
5+'0�('0�
5[PFKECV�PCVKQPCN�FG�NOCFOKPKUVTCVKQP�UEQNCKTG��WPKXGTUKVCKTG�GV�FGU�DKDNKQVJÂSWGU

50#57$�(57�
5[PFKECV�PCVKQPCN�FGU�CIGPVU�FG�NO�FWECVKQP�PCVKQPCNG�
50#'0�('0�
5[PFKECV�PCVKQPCN�FGU�GPUGKIPCPVU�FW�UGEQPF�FGITÃ�
50'5�(57�
5[PFKECV�PCVKQPCN�FGU�KPURGEVGWTU�FOCECFÃOKG�
50+#�
5[PFKECV�PCVKQPCN�FGU�KPURGEVGWTU�RÃFCIQIKSWGU�TÃIKQPCWZ�KPURGEVGWTU�FOCECFÃOKG

50+24�+#�
5[PFKECV�PCVKQPCN�FGU�RGTUQPPGNU�FOKPURGEVKQP�FG�NO�FWECVKQP�PCVKQPCNG�
502+�'0�(57�
5[PFKECV�PCVKQPCN�FGU�RTQHGUUGWTU�FG�N[EÃG�RTQHGUUKQPPGN�GV�FGU�EQPUGKNNGTU�FOÃFWECVKQP

50'6##�(57�
5[PFKECV�PCVKQPCN�FGU�RGTUQPPGNU�FG�FKTGEVKQP�FG�NO�FWECVKQP�PCVKQPCNG�
502&'0�('0�
5[PFKECV�PCVKQPCN�FGU�RU[EJQNQIWGU�
502�
5[PFKECV�PCVKQPCN�WPKVCKTG�FGU�KPUVKVWVGWTU��RTQHGUUGWTU�FOÃEQNG�GV�2')%�
507�+22�(57�
7PKQP�PCVKQPCNG�FGU�U[PFKECVU�FG�NO�FWECVKQP�PCVKQPCNG�
705'0�%)6�

2GTUQPPCNKVÃU

#&'4�%CVJGTKPG +PURGEVGWT�FG�NO�FWECVKQP�PCVKQPCNG�FGU�*CWVU�FG�5GKPG
#.2*#0&#4;�,GCP�/KEJGN 5GETÃVCKTG�IÃPÃTCN�FG�NOCECFÃOKG�FG�0CPVGU
#.6�,GCP�%NCWFG 5GETÃVCKTG�IÃPÃTCN�FG�NOKPURGEVKQP�CECFÃOKSWG�FG�NC

)KTQPFG
#5%+10'�)GQTIGU +PURGEVGWT�FOCECFÃOKG��FKTGEVGWT�FGU�UGTXKEGU

FÃRCTVGOGPVCWZ�FW�/QTDKJCP
$'%37'.+0�)GPGXKÂXG &Q[GP�FG�NOKPURGEVKQP�IÃPÃTCNG�FG�NO�FWECVKQP�PCVKQPCNG
$'..17$'6�(4+'4�0KEQNG 4GEVGWT�FG�NOCECFÃOKG�FG�.KOQIGU
$'4)'410�,GCP�2KGTTG &KTGEVGWT�IÃPÃTCN�FG�NO+PUVKVWV�FW�OCPCIGOGPV

FO'&(�)&(
$'40#4&�/KEJGN &KTGEVGWT�IÃPÃTCN�FG�NO#IGPEG�PCVKQPCNG�RQWT�NOGORNQK
$'44+'4�*GTXÃ %QPUGKNNGT�VGEJPKSWG�CW�ECDKPGV�FW�OKPKUVTG�FG�NC

HQPEVKQP�RWDNKSWG
$+%*#6�*GPT[�*GTXÃ #PEKGP�FKTGEVGWT�IÃPÃTCN�FG�NOGPUGKIPGOGPV�GV�FG�NC

TGEJGTEJG�CW�OKPKUVÂTG�FG�NOCITKEWNVWTG
$.#%*�4'�/KEJGN +PURGEVGWT�IÃPÃTCN�FG�NO�FWECVKQP�PCVKQPCNG
$.#0%*#4&�0KEQNG 2TQXKUGWT�FW�N[EÃG�)CODGVVC�´�6QWTEQKPI
$.#0%*'6�4GPÃ 4GEVGWT�FG�NOCECFÃOKG�FO#KZ�/CTUGKNNG
$.1%*�&CPKGN 4GEVGWT�FG�NOCECFÃOKG�FG�0CPVGU
$1+5#06��,GCP�.QWKU +PURGEVGWT�FG�NO�FWECVKQP�PCVKQPCNG�FG�5GKPG�GV�/CTPG
$1+55+016�#NCKP &KTGEVGWT�FG�NOGPUGKIPGOGPV�UEQNCKTG
$166+0�,GCP +PURGEVGWT�IÃPÃTCN�FG�NO�FWECVKQP�PCVKQPCNG��FQ[GP�FW

ITQWRG�Q�2J[UKSWG�%JKOKG�R
$17%*'<�#NCKP +PURGEVGWT�IÃPÃTCN�FG�NO�FWECVKQP�PCVKQPCNG��FQ[GP�FW

ITQWRG�Q�RTGOKGT�FGITÃ�R
%#7:�.QWKUGVVG +PURGEVGWT�FG�NO�FWECVKQP�PCVKQPCNG�FW�2CU�FG�%CNCKU
%'48'.�,GCP�(TCPÁQKU +PURGEVGWT�IÃPÃTCN�FG�NOCFOKPKUVTCVKQP�FG�NO�FWECVKQP

PCVKQPCNG
%*#27+5�4QDGTV #PEKGP�/KPKUVTG��+PURGEVGWT�IÃPÃTCN�FG�NO�FWECVKQP

PCVKQPCNG
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%*#27+5#6�,ÃTÏOG 4GEVGWT�FG�NOCECFÃOKG�FG�/QPVRGNNKGT
%*'8#.+'4�%1;16
/KEJÂNG

+PURGEVGWT�RÃFCIQIKSWG�TÃIKQPCN�FG�NOCECFÃOKG�FG�.KNNG

%*4+56+0�5KOQPG %JGH�FG�NC�/#(2'0�FG�NOCECFÃOKG�FG�$QTFGCWZ
%.#7&'.�,CESWGU &ÃNÃIWÃ�CECFÃOKSWG�´�NC�HQTOCVKQP�EQPVKPWG�FG

NOCECFÃOKG�FG�0CPE[�/GV\
%.#75�2JKNKRRG &KTGEVGWT�FGU�TGUUQWTEGU�JWOCKPGU�FG�NOCECFÃOKG�FG

0CPE[�/GV\
%176'..+'4�(TCPÁQKUG +PURGEVGWT�FOCECFÃOKG�JQTU�ECFTG��EQPUWNVCPVG
%7+5+0+'4�,GCP�(TCPÁQKU %JGH�FG�UGTXKEG��CFLQKPV�CW�FKTGEVGWT�FGU�RGTUQPPGNU�FG

NOGPECFTGOGPV
&#%37+0�,CESWGU +PURGEVGWT�FG�NO�FWECVKQP�PCVKQPCNG�JQPQTCKTG��CPEKGP

CFLQKPV�´�NOKPURGEVGWT�FOCECFÃOKG�FW�2CU�FG�%CNCKU
&#./#7�;XGU 5GETÃVCKTG�IÃPÃTCN�FG�NOCECFÃOKG�FG�2CTKU
&#4%15�:CXKGT &Q[GP�FG�NOKPURGEVKQP�IÃPÃTCNG�FG�NO�FWECVKQP�PCVKQPCNG
&#56��2KGTTG +PURGEVGWT�IÃPÃTCN�FG�NOCFOKPKUVTCVKQP�FG�NO�FWECVKQP

PCVKQPCNG
&#8+55'�#PPKEM +PURGEVGWT�RÃFCIQIKSWG�TÃIKQPCN�´�NO+7(/�FG�%TÃVGKN
&'�)#7&'/#4�,GCP�2CWN 4GEVGWT�FG�NOCECFÃOKG�FG�6QWNQWUG
&'%'70+0%-�,WNKGP &KTGEVGWT�CFLQKPV�FG�NO+7(/�FW�0QTF�2CU�FG�%CNCKU
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